@ TDB

CAPITAL

XYBbUAAHDbI TOOH WWAHXWJIT 33

MOHTIOJbIH XOPSHI UNH BUPXK |, Il AHT VAT

2018 I

gaa®
ilrlil::::lililil.".‘.‘
-.ll-lll-llll_"l-_ili1..'-"'.'.'. L
YT Il R R)
ARrTRsARBERBERGRRRRORRO0O0O

LA TR
R TIIL EE "thtiscencceee
bl L AL B LR N YT

Y
|

i I:J"

I "
nunn .

5 :.:‘_x 4

;s

LA

AL

"
[ ]

y
g
L

Py y AVER: W59 9

TAHb TYCAJTHA



M343raasn

DHIXYY X3BA371 /M3033137, cydanraa/ He “Tu [Qu by Kanutan YLK XXK-UNH H3pUIH 6MHE6C 36BXEH 68PUIH YIANUIYYA3ryma
/xapvinuarung/ M3a33n30 Xyprax 30punroop 630TraracaH 6a 3H3 Hb avBaa Har XepeHre opyynanTblH 3eBneree 6010H
anuBaa CaHxXYYIrUIAH X3p3rcNuiir Xxyaanaax, Xyaannar asax caHan éuw 6onHo. Cynanraa /x3snsn/-r 63n7rax yennH bavgnaap
TYYHO aryynargask by M3a33/1/IMAH YH3H 60auT Galasbir XxaHrax Tanaap waapanaratan axuanaraar XmuncaH tereen “Tn
O Bu Kanutan YUK” XXK Hb M3A331101MMH 39X YYCB3IPUIMH YHIH BoauT banaang 6aTtanraa rapraxryi. JHIXyy M303raana
aryynargax 6ym Maa33nnumir yin axunnaraaniaa Wwyynd 60noH wyyn 6yc 6angnaap awmurnacHaac yyAdH an1eaa XyBb XYH,
XYYAUAH 3TrI3OUMH VAN axkunnaraaHg yuupcad xoxupona T Aun bu Kanutan YUK” XXK xapuyunara xynasxrym 60osHo.

JHIXYY BYT33nMMH ByX 3px Xyynmap xamraanarfgcaH 6onHo. ByTasnunr 3eBwespenrymrasp 6yTHI3p OOA0H X3C3rUnsH
HUNTNX, AaXWH X3B13X, XaWNTbIH CMCTeMA 6anpulyynax, axmm X3163pT opyyax, MexaHuk, doTo Xyynbap 33par bycag anb
4 X3163p33p XyBUNAH ONWPYYNax, TYF33H Tapaaxbir XaTyy XOPUIIOHO.

30XMOrYminH 3px33p xamraanargcad © 2018 oH. “Tu [u bun Kanntan YLK XXK
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TAVMNAHT XYTALUAA: 2017 OHbl XKNTAMH IL3C
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CAPITAL

XYBbUAAHbI Y3YYJIINT

33X 333UMH YHINr33 Huiat apunxkaa

/ Tapbym Terper/ /caa rerper/
12,268.75

761.83

3,984.13
87.47
9.93 339 10.93 . 3063 cop 74298 83264 43040
J— J— | R [ | | —

APU ATR DHU MMX SUuU TCK APU ATR DHU MMX SUU TCK
3ax 333/IMMH YH3r33 Harx APU ATR* DHU MMX SUU TCK OyHpax
SpranTsgrapracaH xysblaa  MsaHraH w 1,062,974.7 1741 6177 3,800.7 343,025.0 1,023.7 235,269.3
5-aac 433w % 333MWmryng XyBb 93.7%* 799% 86.8% 68.0% 93.8%* 71.3% 82.2%
YeneeTal xepeex xyBb XyBb 6.3%" 20.1% 13.2% 32.0% 6.2%" 28.7% 17.8%
33X 333/UMH YH3I33 Tapbym Ter 7618 99 34 109 875 30.6 150.7
KoMnaHWimH yH31M33 Tapbym Tor 8153 9.6 34 10.8 108.4 344 163.6
XyBbLaaHbl XaHLw™* Harx APU ATR DHU MMX SuUu TCK OyHoax
[aHcHbI yH3 Terper 4770 62,240.5 1971.2 6791 674 44,0237 18,2431
XaanTblH XaHLW Terper 7167 57,000.0 5,490.0 2,875.0 255.0 29920.0 16,042.8
[oopn /52 nonoo xoHor/ Terper 2717 57000.0 3,789.0 2,300.0 1221 18,130.0 13,6021
338 /52 gonoo xoHor/ Terper 906.8 65,000.0 5,490.0 3,090.0 305.5 35,0000 18,2987
OyHnax Terper 458.6 62,095.0 4,4279 2,564.5 164.2 23]120.0 15,4717
KUrH3C3H AyHOX XaHW Terper 6777 57049.8 41915 2,524.3 194.0 23,0372 14,6124
MepmaH Terper 3669 62,000.0 4,270.0 2,500.0 137.2 21,800.0 15179.0
Moog Terper 350.0 62,000.0 4]100.0 2,400.0 129.0 22,000.0 15]163.2
Apunxaa Harx APU ATR DHU MMX SUU TCK OyHpax
ApunxuracaH egep efep 236 10 30 179 232 165 142
APUIMKUTACaH X3MX33

[oon /epep/ Wnpxar 1 1 5 1 1 1 2

0331 /epep/ WMpX3r 5,553,000 69,425 4m 483198 304,595 2,170 1,068,800

Lynnax /enep/ Wnpxar 81,715 6984 42 3,366 19,460 n8 18,614

HWAT ToO Wnpxar WKpX3r 19,366,443 69,843 1,246 605,899 4,514,727 19,541 4,096,283
ADPUIIXUTACaH AYH

Hoog /epep/ Terper 3050 63,0000 20,995.0 2,400.0 129.0 18,130.0 17,493.2

0334 /epep/ Can Tor 3,81011 3957.2 17 4349 579 471 1,384.8

HyHpax /enep/ Caa Ter 518 3984 0.2 4] 3.6 27 76.8

Hunt gyH Casa Ter 12,2687 39841 52 743.0 832.6 4399 30456
Oreex** Harx APU ATR DHU MMX SUuU TCK OyHpax
OyHpax /epep/ XyBb 0.3% -1.3% 0.3% 0.0% 0.3% 0.3% 0.0%
MenuaH /epep/ XyBb -0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
[eomeTp ayHAax /enep/ XyBb 0.2% -14% -0.1% 0.0% 0.3% 0.3% -0.1%
KUAWIAH ereexniiH TyBLNH XyBb 59.3% -131% 9.3% 4.4% 68.8% 50.1% 29.8%
I33MLWKMX XyraLaaHbl ereex XyBb 83.4% -12.3% 9.8% 8.2% 101.3% 66.0% 427%
TapxanT 60onoH 3pcasn™  Harx APU ATR DHU MMX SUu TCK OyHpax
CraHpapT xa3annT /epep/ XyBb 33% 0.6% 29% 2.1% 2.6% 2.5% 2.3%
CraHgapT xazannt /xun/ XyBb 51.6% 97% 46.4% 339% 40.5% 39.8% 37.0%
BapwuaubiH kKoadduumneHT H3MX 13.0 (0.5) 94 86.5 8.6 83 209
LUapnbiH xapbLaa™™ HIMK 211 N/A N/A N/A 340 20.5 25.2
Hanant HIMK 04 (1.8) (0.4) 0.2 13 0.5 0.0
Osonnt HIMK 2.0 2.8 (0.) 4.0 7.0 4.2 33

* XasiaacancaH xyBbliaa TOOL0O/10714 TyCrargaarym.
** barybiH apukaar opyyaaryy.
X pcaanryi xyyHu TyBLWMHI 52 07100 xoHoruviH xyrayaatavt 37 Y1{-Hbl XUrHICIH QyHAAX XYyr33p TOOLOB.



TAUNAHT XYTAUAA: 2017 OHbl KUH 3L3C

&

CAPITAL
CAHXYYTUWUH Y3YYJIOIT
Harx XYyBblUaaHOHOIAOX alnr I3OUNH BMYUINH Breex
/ Terper/ 13.68%
1,798.90 10.29%
8.15%
1101.90 50939 5 c39
- -4.44% .
30.36 (89.48) 93.34 7.08 .
[ — ||
APU ATR DHU MMX SuUuU TCK APU ATR DHU MMX SUU TCK
CaHxyyrumH Tannax Harx APU ATR DHU MMX SUU TCK  OyHpax
YWn axkunnaraaxbl opaoro Tapbym Ter 228.0 14.0 27 10.3 48.2 364 56.6
Li3B3p awur Tapbym Ter 26.5 0.3 (0.0) 04 24 11 51
HWAT 3pranTuiiH xepeHre Tapbym Ter 804 49 0.6 8.0 14.8 19 201
HWAT 3pranTuiiH 6yc xepeHre  Tapbym Ter 538.5 64 1.0 19 370 42.2 104.5
HWUNT xepeHre Tapbym Ter 6189 1.3 1.6 99 51.8 542 124.6
HUIT ep Tenbep Tapbym Ter me 0.5 04 73 28.7 91 26.3
HWAT 3301iMH emy Tapbym Ter 5071 10.8 1.2 2.6 231 451 983
CaHxyyrumH xapbLaa Harx APU ATR DHU MMX SUU TCK  OyHpax
XepBex YaABapblH Xapbliaa
SpranTuH xapbLaa H3MK 1.0 99 1.4 11 0.5 24 27
TTr4YXapblaa H3MX 0.3 34 0.5 09 0.2 0.3 09
B3n3H MeHreHun xapbLUaa H3MK 0.2 0.6 (o) 0.0 0.0 0.1 0.2
TenbepwiiH YagBapbIH xapbLiaa
SpniH xapblaa XyBb 1.9% 0.0% 0.0% 0.3% 481% 8.2% 11.4%
©p 330MMH OMUYNIH XapbLaa XyBb 13.5% 0.0% 0.0% 0.3% 92.5% 9.0% 19.2%
Xyy Tenex 4aflBapsiH xapbliaa  XyBb 7491% N/A N/A N/A 208.5% N/A 478.8%
CaHXyYTUiH xelyypar H3MK 14 11 1.3 38 2.2 11 1.8
AXNbIH KanuTanslH yanpanara
ABRarbiH 3pray efep 17 48 26 245 26 15 63
Bapaa maTepuransiH 3pray enep 10 85 67 30 83 43 70
Op TenbepunitH 3prauy enep 0 15 44 199 54 42 59
HWAT xepeHrnnH sprauy H3MK 0.5 1.2 1.6 11 09 0.7 1.0
AWNIT axunnaraaHbl xapbLaa
Hut axmnyy awur XyBb 309% 269% 22.8% 4.8% 231% 251% 22.3%
EBIT axnyu XYBb 18.2% 2.8% -2.0% 3.8% 10.6% 3.6% 6.2%
EBITDA axnyu XyBb 34.5% 8.8% 1.3% N/A 15.4% N/A 12.0%
L|3B3p axunyy awmr XyBb 11.6% 2.2% -2.0% 3.4% 5.0% 3.1% 39%
Yp awnrt Tateap XyBb 26.2% 209% 0.0% 10.4% 8.5% 13.2% 13.2%
HWAT XopeHrnitH ereex XyBb 5.8% 27% -3.3% 3.6% 47% 2.2% 2.6%
HWAT 330MIAH eMUnitH ereex XyBb 8.2% 29% -4.4% 13.7% 10.3% 2.5% 5.5%
HWAT kanuTanbiH ereex XyBb 10.0% 3.6% -4.4% 15.2% 11.6% 2.8% 6.5%
YH3/1r33HUM XapbLaa Harx APU ATR DHU MMX SUuU TCK  OyHpax
KWUrH3C3H AyHAaX XyBblaa MSaAHraH w 872,8329 1741 6177 3,800.7 343,025.0 1,023.7 203,579.0
Harx xyBbUaaHd HOrAoX alunr Ter 304 1,798.9 (89.5) 933 71 17019 490.3
H3amx XyBblLi@aHa HOrA0X HOr[O alunr Ter 10.0 0.0 0.0 100.0 3.0 170.0 47.2
Horpon awur TenenTuiiH xapbuaa XYBb 329% 0.0% 0.0% 1071% 42.3% 15.4% 33.0%
Horgon awruinH ereex XyBb 1.4% 0.0% 0.0% 3.5% 1.2% 0.6% 11%
P/E xapblaa H3MK 23.6 317 (61.4) 308 36.0 272 14.6
P/B xapbuaa H3MX 1.5 09 2.8 4.2 3.8 07 2.3
P/S xapbuaa H3MX 33 07 1.3 11 1.8 0.8 1.5
EV/EBIT H3MX 19.7 243 (60.8) 274 2.2 264 9.7
EV/EBITDA H3MX 104 79 969 N/A 14.7 N/A 324
EV/Bopnyynant H3MX 3.6 0.7 1.2 1.0 2.3 09 1.6
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3ax 333/IMMH YH3r33 Harx 2016 2017 20181 2017/2016
Cumbon: APU 3pranTaf rapracaH xysblaa Caauw 741.67 106297 106297 433% A
Yinaxunnaraa: XyHCHWM 5-aac A3sw % 333mMwmnramng® XyBb 91.71% 93.67%  9373% 20% A
YAnABIpN3N YeneeTal xepBex xyBb" XyBb 8.29% 6.33% 6.27% -20% Vv
3ax 333/IMNH YH3NT33 Tapbym Tor 293.86 761.83 673.28 159.2% A
KoMnaHWiH yHa1r3 Tapbym Tor 387.09 815.28 687.23 110.6% A
XYBbUAAHDbI Y3YYJIINT
XyBbLaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
1,200
1,000 l
800 *++”i .- IH;_,-,..,_HH .
600 Il‘ L R R |
400 ... .,“,,Jr"
R I I e I R
200
0
T3 5 7 9 M 131517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53 55 57 59 61 63 6567 69 71 73 7577
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.11 2017/2016
—— [aHcHbl yH3 —— XaanTblH XaHw HaHcHbl YH3 Terper 193.06 47703 480.06 1471% A
rerper KUrH3CoH AyHAX XaanTblH XaHLL Terper 396.22 716.70 633.39 809% A
9200 [oog /52 ponoo xoHor/ Terper 325.20 271.68 564.38 -165% V¥
00 J 330 /52 nonoo xoHor/ Terper 47704 906.80 706.73 901% A
OyHgax Terper 386.48 458.61 646.70 187% A
300 \/ YKUrHIC3H AyHAAX XaHLW Terper 376.45 67773 653.58 80.0% A
- MegwaH Terper 37847 366.89 649.22 -30% V¥
2015 2016 2017 Moog Terper 360.00 350.00 705.86 -28% V
Hunt apunxkaa Apunxaa Harx 2016 2017 201811 2017/2016
B HUINT apUIDKATACaH AYH ApWIKUracaH egep enep 235 236 126 04% A
TapbymTer T HWiAT apuKUr ACaH X313 Cas w APUITKUTACAH X3MXK33
1 25 Hoopn /epep/ Wnpx3r 1 1 565 0.0% -
12 50 234 /enep/ MAHraH LW 806.00 5,553.00 107139  589.0% A
10 Oynoax /epep/ MaAHraH w 26.62 8172 5720  2069% A
8 15 HUIT Too wrpxar MauraH w 6,28310 1936644  7264.05 208.2% A
6 10 ApPUIXUracan ayH
4 [oon /enep/ Terper 400 305 359175 -23.8% V¥
2 > 34 /enep/ Cas Ter 250.02 3,81012 71890  14239% A
| . , Oynnax /epep/ Can Tor Q.75 5177 3732  4309% A
2015 2016 2017 Huat gyH Cas Ter 2,301.09 12,26875 473956 433.2% A
OreexxunH Tapxant Breex* Harx 2016 2017 2018.11 2017/2016
200 Lyrnax /enep/ XyBb 0.01% 0.25% -010% 0.2% A
ﬁ I MegwaH /eaep/ XyBb 000%  -006%  -026% -01% ¥
50 leomeTp ayHaax /egep/ XyBb -0.03% 0.20% -011% 0.2% A
o — - = HKNAWIH 8reexuinH TyBLNH XyBb 1.68% 59.27% -12.36% 57.6% A
(-7%, -3%] (1%, 6%] (10%, 14%]

[-11%, -7%] (-3%, 1%] (6%, 10%] 333MLUMX XyraLaaHbl ereex XyBb 196% 83.41% -1.62% 81.5% A
X3n63133n TapxanT 6os0H 3pcasn™  Harx 2016 2017 20181 2017/2016
25% CraHpapT xazannT /enep/ XyBb 2.65% 327% 1.66% 0.6% A

CtaHoapT xa3annT /skunn/ XYBb 41.36% 51.65% 18.68% 10.3% A

5% BapwalibiH ko3 duLmeHT H3MK 369.30 13.03 (16.97) -96.5% V¥
LWapnbiH xapbuaa*™* HIMX N/A 2115 N/A N/A -

15% Hanant H3MK 0.15 043 119 197.6% A
Jan Mar May Jul Aug Oct Dec OsounT HIMK 6.32 2.04 294 -678% V¥V

* XanaacancaH XyBbliaa TOOL00/I0/14 Ty Crarqaaryy.
**BaruybiH apuxaar opyyaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.



TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN
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CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.1 2017/2016
I HWAT 53AMIAH eMy B HwiT ep Tenbep YN axunnaraaxsl opaoro Tapbym Ter 208.06 22799 99.48 9.6% A
BopnyynanTelH oprioro
Tapym Ter Tapbym Ter  L3B3p awwr Tapbym Ter 2.85 26.50 13.85  8295% A
igg 300 it spranTuik xeperre  TspBymTer 8997 8041 8017 -10.6% V¥
400 200 HWIT 3pranTuiiH 6yc xepeHre  Tapbym Ter 20110 538.54 529.64 167.8% A
500 . . 100 Huitt xepeHre Tapbym Ter 291.07 61895 609.81 12.6% A
R Hunt ep Tenbep Tapbym Ter 147.88 111.88 99.52 -243% V¥V
2015 2016 2017 HuiT 33guiiH emy Tapbym Tor 14319 507.07 510.29 2541% A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 201811 2017/2016
HWAT axunyy awmr EBIT axuyy XepBex 4afBapbiH xapbLaa
40% = L]383p axuyy awmr SpranTuiiH xapbUaa H3MX 116 098 020 -15.6% ¥V
) TTr4YXapbuaa H3MX 0.34 0.34 0.25 -03% Vv
B313H MeHreHui xapbliaa H3MX 0.22 0.20 0.20 -69% V¥V

30%
TenbepuiiH YagBapbIH xapbLaa
20% ©OpuiiH xapbliaa XYBb 43.42% 11.88% 5.83% -315% Vv

©p 33OMNH eMUNIH XapbLaa XyBb 76.73% 13.48% 619% -632% V

10% XYy Tenex YagBapblH xapblaa — XyBb 161.27%  749.09% 939.75% 587.8% A
CaHxyYrunH xelyypar H3MK 2.07 140 1.21 -323% V

0%
2015 2016 2017 AXIbIH KanuTansiH yanponara

ABnarbiH 3pray efep 17 17 15 19% A
Bapaa mMaTepuansiH 3pray enep 139 110 122 -20.6% V¥
Oreosuniin xapbliaa Sp TenbepuinH 3prauy efep 1 0 1 -945% V
HUNT XOPBHTUIAH 3prayy H3MX 0.70 0.50 0.16 -281% V¥
ROA ROE ROTC
15% ALWNIT @XKUnaraaHsl XapbLiaa
Hut axmnyy awur XYyBb 31.74%  30.87% 3515% -09% Vv
10% EBIT axunyy XyBb 471% 18.16% 19.59% 13.5% A
EBITDA axunyy XYyBb N/A 34.49% N/A N/A -
L|383p axnyy awur XyBb 1.37% 1.62% 1392% 10.3% A
% Yp awwurT Tateap XyBb 23.45% 2615%  20.45% 27% A
HUAT XepeHrnitH ereex XyBb 096% 5.82% 2.25% 49% A
0% HWIT 33aKMH eMYniiH ereex XyBb 1.98% 815% 272% 6.2% A
2015 2016 2017 HWIT KanuTansiH ereex XyBb 378%  10.00% 3.49% 6.2% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Hark 2016 2017 2018.11 2017/2016
I H3rK XyBblUaaHg HOrgox aumr KMrH3C3H AyHaax XyBblaa Casuw 741.67 872.83 106297 177% A
—P/E xapbuaa H3rx xyBblaaHa HOrAoX awmr Ter 3.84 30.36 13.03 689.8% A
Terper H3MX
35 120 H3rx xyBbLaaHd Horgox Ter 1.00 10.00 0.00  900.0% A
HOrLOM alunr
30 100 Horgon awwr TenenTumH XyBb 26.01% 3294% 0.00% 69% A
25 0 xapbLaa
20 Horpon awrniin ereex XyBb 0.25% 1.40% 0.00% 11% A
5 60 P/E xapbliaa H3MK 103.07 23.61 48.61 -771% ¥
0 40 P/B xapbuaa H3MX 2.05 1.50 132 -268% V
. 50 P/S xapblaa H3MX 141 3.34 6.77 136.6% A
- EV/EBIT H3MK 3948 19.69 35.27 -501% ¥
0 0 EV/EBITDA HaMK N/A 10.37 N/A N/A -
2015 2016 2017
EV/Bopnyynant H3MK 1.86 3.58 691 92.2% A




TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL
AP ©PI© 3aX 333/IMWH YH3r 33" Harx 2016 2017 2018.11 2017/2016
Cumbon: ATR SpranTagrapracaH xyBbliaa  MsaHraH w 17414 17414 17414 0.0% -
Yunaxunnaraa: Tanx, 5-aac 03w % 333MWmrdng XYBb 75.45% 79.87% 79.87% 44% A
H?DWH 6oos () YeneeTaln xepBex XyBb XyBb 24.55% 2013% 2013% -44% Vv
YVNABSPIISN 3aX 333NUAH YH3M33 Tapbym Tor 11.32 993 1217 -123% V¥
KoMmaHuiH yHINr3 Tapbym Ter 11.70 9.63 11.38 -177% V¥

XYBbUAAHbI Y3YYJIONT

XyBbuaaHbl xaHw 2017-2018.11 /78 ponoo xoHor/

Terper
85,000
75.000 'Trr---._l';.._”_._____
65000 - I
55,000 '
45,000
35,000
25,000
15,000
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbL,aaHbl XaHLL XyBbLaaHbl XaHLW™* Harx 2016 2017 20181 2017/2016
——HaHcHbl yH3 —XaanTbiH XaHW  [laHCHbI YH3 Terper 60713 62,240 63,801 2.5% A
Manran o UPHC3H Ry HAGX XaanTbiH XaHLW Terper 65000 57000 69900 -123% ¥
70 [oogn /52 nonoo xoHor/ Terper 59950 57,000 62,000 -49% VvV
3371 /52 gonoo xoHor/ Terper 70,000 65,000 80,000 1% VY
60 } OyHpax Terper 64,362 62,095 73,495 -35% V¥
AKUMH3C3H OyHOaX XaHW Terper 63185 57,050 71,781 -97% V¥
50 MennaH Terper 65,000 62,000 74,500 -4.6% V¥V
2015 2016 2017 Moog Terper 65,000 62,000 70,000 -4.6% V¥
Hunt apunxaa Apwnnxaa Harx 2016 2017 201811 2017/2016
I HWAT apumkuracaH gyH ApUnxuracaq egep enep 30 10 32 -667% VY
e —— HWNT apumXmracaH xamxss N APVAKUFACEH X3MK33
5,000 80 [oon /epep/ WIMPX3T 1 1 1 0.0% -
330 /enep/ WnpX3r 157 69,425 76 441197% A
4,000 60 OyHpoax /enep/ LWMPX3r 25 6,984 17 27837.2% A
3,000 Hnit Too wnpxar LIMpX3r 750 69,843 548 9212.4% A
2000 40 ApUIXUrAcaH AyH
>0 [oop /epep/ Terper 64,000 63,000 72,000 -1.6% ¥
1,000 0330 /enep/ Cas Tor 973 395723 471 405536% A
- - HyHoax /enep/ Caa Ter 1.58 39841 122 25154.0% A
2015 2016 2017 Huiat gyH Cag Ter 4733 398413 3908 8318.0% A
OreexuinH Tapxant Breex** Harx 2016 2017 2018.11 2017/2016
10 OyHpax /epep/ XyBb 0.00% -1.31% 0.64% -13% V¥
5 Mepnuan /enep/ XyBb 0.00% 0.00% 0.00% 00% -
— _ _ — . [eomeTp ayHaax /enep/ XyBb -0.06% -1.35% 0.52% -13% ¥
o (7%, 5] (3%, -2%] 0%, 7% PKUAUAH ereexniiH TyBLIH XyBb 0.00% -1313% 20.40% -131% ¥
[-5%, -T%] (-5%, -3%] [-23%, 0%] 333MLWKMX XyraLaaHbl 6reex XyBb 0.46% -12.31% 22.63% -128% Vv
X3n63n133n TapxanT 6onoH apcaan™ Harx 2016 2017 2018.1 2017/2016
5% CraHgapT xa3annt /egep/ XyBb 119% 0.61% 2.47% -0.6% ¥
W CraHpapT xasannt /xun/ XyBb 18.56% 9.70% 27.69% -89% V¥
-5% BapwualsiH ko3 dumneHT H3MK N/A (0.47) 3.87 N/A -
LapnbiH xapsuaa™* H3MK N/A N/A N/A N/A -
-15% Hanant H3MK 0.33 (178) 0.67 -6461% VY
Jan Mar May Jul Aug Oct OsonnT H3MXK 0.39 2.82 138 6244% A

* XanaacancaH XyBbliaa TOOL00/I0/14 Ty Crarqaaryy.
**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAPITAL
CAHXYYTUWUH Y3YYJIINT
CaHXyYrumH Tamnan CaHXyyrumH TannaH Harx 2016 2017 201811 2017/2016
. HUIAT 3301IMH oMY B HuiT ep Tonbep YWn axkunnaraaxbl opaoro Tapbym Ter 12.37 1396 713 129% A
BopnyynanTbiH opnoro
Tapbym Ter Li3B3p awwur Tapbym Ter 0.66 0.31 0.27 -529% V¥
15 J N ——— HWAT 3pranTuiiH xepeHre Tapbym Ter 5.86 491 5.09 -16.2% V¥
10 HWAT 3pranTuintk 6yc xepeHre  Tapbym Ter 6.27 643 6.89 25% A
5 HnitT xepeHre Tapbym Ter 1213 11.34 1198 -6.5% V¥
Hnt ep Tenbep Tapbym Ter 1.56 0.50 0.87 -678% V¥
2015 2016 2017 HWAT 3301itH emy Tapbym Ter 10.57 10.84 1 2.5% A
AWnrT axunnnaraaHsl xapbLaa CaHXyyrunmH xapbuaa Harx 2016 2017 2018.11 2017/2016
HWitT axnyy awnr EBIT axuyu XepBex YafiBapblH xapbLaa
e | |3B3p @X WYL ALINT SpranTuiH xapbLaa H3MK 376 9.86 5.86 161.8% A
40% TTrYXapbuaa H3rX 172 342 187 99.3% A
30% B3n3H MeHreHui XapbLaa H3MK 0.28 0.59 091 111.6% A
\ TenbepuiiH YaaBapbiH xapbLaa
20% OpuiiH xapblaa XYBb 716% 0.00% 0.00% -12% V¥
©p 33AMNH BMUYNIAH XapbLaa XYyBb 771% 0.00% 0.00% -77% VY
10% Xyy Tenex YafBapbiH xapbliaa  XyBb N/A N/A N/A N/A -
0% — CaHXYYruiH xewyypar H3MX 110 110 1.06 -0.6% V¥
2015 2016 2017 AXIbIH KanUTanblH yavpanara
ABNarbiH 3pray efaep 53 48 29 -107% V¥
Bapaa maTepuransiH 3pray efnep 82 85 84 39% A
OreosxniiH xapbLiaa Op TenbepunitH 3prau enep 18 15 14 -1510% V¥
HWAT xepeHrninH sprauy H3MK 1.09 119 0.61 89% A
ROA = ROE = ROTC
9% AWWTT axunnaraaHbl xapbuaa
Hnit axmnyy awur XYBb 3030% 2692%  28.85% -34% V¥
6% EBIT axunyy XyBb 6.23% 2.83% 4.53% -34% Vv
EBITDA axunyy XyBb 12.58% 8.78% 0.00% -3.8% V¥
Li3B3p axuyu awmr XyBb 5.38% 2.24% 3.81% -31% V¥
3% Yp awwurT Tateap XyBb 13.69%  20.87% 15.85% 72% A
HUAT XepeHrnitH ereex XyBb 5.87% 2.67% 2.33% -32% V¥
0% HWAT 33aMIH eMUniiH ereex XyBb 6.48% 293% 2.48% -35% V¥
2015 2016 2017 HWIAT kanuTansiH ereex XyBb 7.22% 3.56% 294% -37% VY
YH3Nr33HUN XapbLiaa YH3Nr33HUN XapbLiaa Harx 2016 2017 201811 2017/2016
BN H3rK XyBbLiaaHa HOrAOX alunr KWUrH3C3H AyHOaX XyBblaa® MsaHraH w 17414 17414 17414 00% -
rorper — P/E xapbLaa o H3rmx XyBblL@aHa HOrQoX awmr Ter 3817.66 179890 1560.7/8 -529% V¥
4,000 40 :jsrrgkoiyaauij?aHn HOrgox Ter 300.00 0.00 0.00 100.0% V¥
Horgon awnr TenenTumnH XyBb 7.86% 0.00% 0.00% -79% V¥
3,000 30 yapbuaa
Horgon awrunH ereex XyBb 0.46% 0.00% 0.00% -05% Vv
2,000 20 P/E xapbliaa HIrX 1703 3169 4479 86.1% A
P/B xapbuaa H3MX 1.07 092 110 -145% V¥
1,000 10 P/S xapblaa H3M 092 0.71 171 -223% V¥
EV/EBIT HIMX 1519 24.33 35.24 60.2% A
0 0 EV/EBITDA H3rK 752 7.86 N/A 45% A
2015 2016 2017 EV/Bopnyynant H3MK 095 0.69 1.60 -271% V¥




TDB

CAPITAL

@

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

‘D,APXAH XYHC XK 3ax 333/IM1H YH3I33 Harx 2016 2017 201811 2017/2016
Cumbon: DHU OpranTsfg rapracaH XxyBblaa — MsaHraH w 617.72 61772 61772 0.0% -
Ynnaxkunnaraa: Tanx, 5-aac 433w % 333Mwmnryng XyBb 86.69%  8676%  86.76% 01% A

H?DWH 6oos YeneeTaln xepBex XyBb XyBb 13.31% 13.24% 13.24% -01% Vv
YVNABSPISN 3aX 333NUAH YH3M33 Tapbym Ter 3.09 3.39 3.06 9.8% A
KoMmaHuiH yHINr3 Tapbym Ter 310 3.36 3.03 8.6% A
XYBbUAAHDbI Y3YYJIINT
XyBbuaaHbl xaHw 2017-2018.11 /78 nonoo xoHor/
Terper
6000
5000 ---- .- || """ b - -
I R | |- T
4000 o || I | R e
3000
2000
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aaHbl XaHL XyBbL,aaHbl XaHLw™* Harx 2016 2017 2018.1  2017/2016
[aHcHbI yHD XaanTblH XaHLW [laHcHbI YH3 Terper 2,060.71 1971.23 1,70195 -43% V¥V
Torper KnrHacaH ayHpax XaanTblH XaHLw Terper  5000.00 549000 4949.00 9.8% A
6,000 [oogn /52 nonoo xoHor/ Terper 4100.00 3,789.00 4949.00 -7.6% V¥
4,000 3371 /52 gonoo xoHor/ Terper 550000 549000 5200.00 -02% V¥V
[yHpax Terper 4889.60 442790 502767 -94% VvV
2,000 AKUMH3C3H OyHOaX XaHW Terper 4,869.36 419153  5142.38 -139% V¥
_ MenwnaH Terper 493700 427000 4990.00 -13.5% ¥
2015 2016 2017 Moog Terper 5500.00 4]00.00 4,990.00 -255% V¥
Hunt apunxaa Apwnnxaa Harx 2016 2017 2018.11 2017/2016
I HWAT apunkurgcaH gy H ApunxuracaH egep efep 20 30 9 50.0% A
——HWAT apUIKUr ACaH X3MX33 APHIKUIICAH X3MK33

Casn Tor MaHraH w

25 5 [oop /enep/ WMpXar 2 5 1 150.0% A

330 /enep/ LWNPX3r 255 41 168 61.2% A

<0 4 [yHnoax /enep/ LWNPpXar 43 42 26 -32% ¥

15 3 HWIT TOO WKpPX3r LNpX3r 858 1,246 237 452% A
0 > ApUmXUrAcaH Ay

[Hoog /epep/ Terper 10,000 20,995 4990 110.0% A

5 . ! 337 /enep/ Casi Ter 1.20 171 0.87 42.0% A

- - HyHoax /enep/ Caa Ter 0.21 017 014 -16.5% ¥

2015 2016 2017 Hunt ayH CaaTer 415 5.20 1.22 25.2% A

OreexuiH Tapxant Breex** Harx 2016 2017 201811 2017/2016

15 Oynnax /epep/ XyBb -0.48% 0.31% -115% 08% A
12 MeguaH /onep/ XyBb 0.00% 001%  -0.20% 0.0% A
g [ — - l - [ | I'eowleTp nyHna*u/enep/ XyBb -0.85% -0.06% -117% 0.8% A

115, 6% (1%, 450 o 4z KWIMIAH BreeX K TyBLWMH XyBb -9.53% 935%  -10.37% 189% A

[-16%, -11%] (65, -1%] {42, 0%] I33MLLMX XyraLaaHbl ereex XyBb -9.09% 9.80% -9.85% 189% A
X3n63n133n TapxanT 60m0H 3pcaan™  Harx 2016 2017 2018.11 2017/2016
25% CraHpapT xazannT /epep/ XyBb 246% 294% 0.56% 0.5% A
CranpapT xazannt /xun/ XyBb 38.36% 4642% 6.24% 81% A

5% BapuaubiH ko3 duumeHT HIMK (5.15) 944 (0.48) N/A A
LapnbiH xapbLaa*** HIMK N/A N/A N/A N/A -

-15% Hanant HIMK (0.01) (0.39) (190) N/A'V
Jan Apr May Jul Sep Nov OsonnT HIMX (0.54) (om 319 N/A A

**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL
CAHXYYTUWMH Y3YYJIINT
CaHXyYrumH Tamnax CaHXyyrumH Tannax Harx 2016 2017 2018.1  2017/2016
B HWiAT 33A11H oMY mmmHuiATepTenbep  Viin axunnaraaHbl opnoro  T3pbym Ter 251 270 146 7.6% A
——DBopnyynanTeiHopnoro
Tapbym Ter Li3B3p awur Tapbym Ter (0.04) (0.00) (017) 40.5% A
3 — HWAT 3pranTuiiH xepeHre Tapbym Ter 0.61 0.62 0.53 1.8% A
2 HWIAT apranTuiH 6yc xepeHre  Tapbym Ter 1.05 1.03 1.06 -2.6% V
1 I . l HUNT xepeHre Tapbym Ter 1.66 1.65 1.59 -1.0% V¥
R Hnt ep Tenbep Tapbym Ter 0.39 0.43 0.54 10.10% A
2015 2016 2017 HWAT 3301iMH emy Tapbym Ter 1.27 1.22 1.05 -43% V
AWNrT axunnaraaHbl xapbLaa CaHXyyrunmH xapbLuaa Harx 2016 2017 2018.11 2017/2016
HuiaT axuyy awur EBIT axunyy XepBex YadBapbIH xapbLaa
—Ls3p axvyyawnr PranTuiH xapbLaa H3MX 156 145 099 -75% V¥
30% TTrUXapsuaa HarK 058 047 041 192%V
= B3n3H MeHreHui xapbLaa HIMK 0.04 0.07 0.05 46.8% A
c0% TenbepwiiH YagBapbIH xapbLiaa
10% OpuniiH xapblaa XYyBb 193% 0.00% 0.00% -19% v
©p 930MMH OMUYNIH XapbLaa XyBb 196% 0.00% 0.00% 20% V¥
5 XYY Tenex 4alBapbiH xapblLiaa  XyBb N/A N/A N/A N/A -
0% >GTE 016 017 CaHXyyYrumH xewyypar H3MX 136 133 142 -2.6% V¥V
10% AXIbIH KanUTanblH yavpanara
ABnarbIiH 3pray efep 29 26 23 -99% V¥
Bapaa mMaTepuanbiH 3pray efep 69 67 64 -2.6% V¥V
OreesxmiiH xapbLiaa Sp TenbepuinH 3prauy efep 60 44 50 -271% V¥
HUNT XOpBeHTUIiH 3prayy H3MX 142 1.63 020 14.7% A
ROA = ROE = ROTC
0% AWWrT axunnaraaHsl xapbLaa
2015 2016 2017 Huat axmnyy awmr XYyBb 23.04% 2278% 32.39% -03% V¥
-2% EBIT axnyy XyBb -1.57% -2.05% -1114% -05% Vv
/\ EBITDA axuyy XyBb 2.58% 1.29% -11.14% -1.3% Vv
-4% LI3B3p axuyu awmr XyBb -157%  -205%  -1.39% -05% Vv
Yp awnrT TatBap XyBb 0.00% 0.00% -2.22% 0.0% -
6% HWAT XepeHrnitH ereex XyBb -2.23% -3.34%  -10.29% -11% v
. HWAT 330MIMH eMUniiH ereex XyBb -3.04% -444%  -14.66% -14% ¥V
8% HWAT kanuTanbiH ereex XyBb -292% -439%  -14.34% -1.5% V¥
YH3/r33HUM XapbLaa YH3/r33HUA XapbLaa Harx 2016 2017 201811 2017/2016
B H5rK XyBbLaaH HOFLOX almnr YKUrHaCaH AyHOaX xyBblaa MsaHraH w 61772 61772 61772 0.0% -
= P/E xapbliaa H3rx xyBblLaaHd HOrgox awmr Ter (63.71) (89.48) (269.28) N/A V¥
Terper HIMX Harmx xyBbUaaHd HOr[ox Ter 0.00 0.00 0.00 N/A -
0 0 HOr[OM almr
20 Horpgon awnr TenenTuiH XYBb 0.00% 0.00% 0.00% 0.0% -
-20 xapbLiaa
-40 Horpon awruiH ereex XYBb 0.00% 0.00% 0.00% 0.0% -
60 -40 P/E xapblaa H3MK (78.48) (61.35) (18.38) N/A A
80 40 P/B xapbuaa H3MX 243 279 291 14.8% A
100 P/S xapbuaa HIMX 123 1.26 2.09 2.0% A
80 EV/EBIT HIMK (78.68)  (60.84) (18.61) N/A A
-120 EV/EBITDA H3rX 4783 9686  (1861)  1025% A
-140 -100  EV/Bopnyynant H3MX 123 1.25 2.07 09% A




TDB

CAPITAL

@

MAXUMIM3KC XK

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3ax 333/IMMH YH3/Ir33 Harx 2016 2017 2018.11 2017/2016
Cumbon: MMX DpranTaf rapracaH xyBbliaa Manran w  3,800.72 3,800.72 3,800.72 0.0% -
Yunaxunnaraa: Max, MaxaH 5-aac 433w % 333MWwnryng XYBb 69.24% 6799%  68.03% -12% V¥V
6YT33F.D3><YYH PP MAXAH GYTS YeneeTsl xepBex XyBb XyBb 30.76% 32.01% 3197% 1.2% A
YVAB3PISN - 1‘,9&6 3ax 333MNH YH3T33 Tapbym Ter 10.45 1093 10.64 45% A
KoMnaHuiH yHaNr3 Tapbym Ter 10.42 10.83 10.19 39% A
XYBbUAAHbDbI Y3YYJIONT
XyBbLaaHbl xaHw 2017-2018.11 /78 ponoo xoHor/
Terper
4000
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XyBbLaaHbl XaHLL XyBbLi@aHbl XaHWw™** Harx 2016 2017 20181 2017/2016
[aHCHbI YH3 X 3aNTbIH XaHLW [aHcHbI YH3 Terper 68574 679.07 74767 -1.0% Vv
u AKUTHICIH AyHAaX XaanTblH XaHW Terper 2,750.00 2,875.00 2,800.00 45% A
AHIaH Ter
4 [oon /52 nonoo xoHor/ Terper 2,202.00 2,300.00 2,611.00 45% A
3 331 /52 gonoo xoHor/ Terper 3,070.00 3,090.00 3,500.00 0.7% A
2 [yHaax Terper 2,70095 256449 294254 -51% Vv
1 AKUMH3C3H AyHOAX XaHW Terper 2,65753 252430 298857 -50% Vv
- MepuaH Terper 2,700.00 2,500.00 2,850.00 -74% V¥
2015 2016 2017 Moop Terper 2,650.00 2440000 2,800.00 -94% V¥
Hunt apunxkaa Apumkaa Harx 2016 2017 2018.1 2017/2016
I H VAT apUIDKATACAH OyH ApUnxuracaH egep efep 124 179 89 44.4% A
Cas Tor —Hunt APUITXNIOCaH X3MXK33 MeHran W ApVIﬂ)KVII'ﬂCaH X3MXK33
300 800 [oon /epep/ WNpXar 1 1 1 00% -
330 /enep/ LUMPX3T 6,341 483,198 1,029  7520.2% A
600 600 [Lynnax /enep/ WNPX3r 205 3,366 147  1544.3% A
HWAT ToO Wrpxar LWMPX3r 25,384 605,899 13,090 22869% A
400 400
ApUnxuracaH AyH
200 200 Hoon /enep/ Terper 2900 2,400 2631 172%V
[33n /enep/ Can Ter 16.49 43488 351 25378% A
R - LyHpax /epep/ Cas Ter 0.54 413 043  664.2% A
2015 2016 2017 Huat gyH CanaTer 6697 74298 3870 10094% A
OreexuinH Tapxant Breex™** Harx 2016 2017 2018.11 2017/2016
130 Oynnax /enep/ XyBb -0.03% 0.02% -0.03% 01% A
100 MepwaH /enep/ XyBb 0.00% 0.00% 0.00% 0.0% A
30 o FeomeTp ayHOax /enep/ XyBb -0.07% -0.01% -011% 01% A
a - f— — v U o, o _ o o
(8%, -4%] (1%, 3%] (6%, 10%] KUNWIAH ereexxuniiH TyBLNH XyBb -12.61% 4.45% 2.64% 171% A
[-11%, -8%] (4%, -1%] (3%, 6%] I33MWKX XyralaaHbl ereex XyBb 0.35% 818% -2.61% 7.8% A
X3n63n133n TapxanT 60m0H 3pcaan™*  Harx 2016 2017 201811 2017/2016
15% CraHpapT xasannT /enep/ XyBb 21% 215% 3.43% 00% A
o CraHpapT xazannt /xun/ XyBb 3293% 3390%  3852% 1.0% A
BapwuausiH ko3 duumneHT H3MK (8118) 86.51 (115.55) N/A A
% LLapnbiH xapsuaa*™** H3MK N/A N/A N/A N/A -
-15% Hanant H3MK (0.11) 0.21 0.08 N/A A
Jan Mar May Jul Sep Nov OsonnT H3MX 2.06 4.02 (0.12) 951% A

**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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CAPITAL

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAHXYYTUIAH Y3YYI3NT
CaHXyYrumH Tamnax CaHXxyyrumH Tannax Harx 2016 2017 2018.1 2017/2016
B H T 33U0H oMy = HwiAT ep Tenbep Yin axunnaraaqsl opnoro  T3pbym Ter 7.51 10.33 8.68 37.5% A
——bopnyynanTbiH opnoro
Tapbym Tor Ll3B3p awur Tapbym Ter 118 0.35 0.26 -70.0% ¥
2](5) HWAT a3pranTuitH xepeHre Tapbym Ter 791 797 9.51 0.8% A
0 HWAT 3pranTuitH 6yc xepeHre  Tapbym Ter 1.86 1.88 1.82 11% A
5 I HWIT XepeHre Tapbym Ter 977 9.85 1n.32 09% A
_ Hut ep Tenbep Tapbym Ter 716 7.27 8.48 1.6% A
2015 2016 2017 HUMT 3301MH emy Tapbym Ter 2.61 2.58 2.84 -1.0% Vv
AWNIT aXunniaraaHsl xapbLaa CaHxyyrnmH xapbuaa Harx 2016 2017 20181 2017/2016
HuiaT axnyy awnr EBIT axuyy XepBex YaBapbIH xapbLaa
. = e3p axuyy awmr 3pranTuitH xapbLiaa H3MX 110 110 112 -0.6% V¥
TTrYXapbuaa H3MK 099 095 098 -45% V¥
15% B313H MeHreHn xapblaa H3MK 0.00 0.01 0.05 2031% A
10% TenbepwiiH YagBapbIH xapbLiaa
OpuniiH xapblaa XyBb 0.07% 0.29% 0.00% 0.2% A
5% Op 33AUMH BMYMIIH Xapbliaa XYBb 0.07% 0.29% 0.00% 02% A
- Xyy Tenex YafBapblH Xapbliaa  XyBb N/A N/A N/A N/A -
5015 =5TC 5017 CaHXyYrumH xewyypar H3MX 398 378 390 -50% Vv
% AXIbIH KanUTanblH yavpanara
ABnarbiH 3pray enep 280 245 153 -128% V¥V
Bapaa maTepuansiH 3pray enep 137 30 22 -782% V¥
BreexwuiH xapbLiaa ©p TenbepwiH 3pray efep 514 199 128 -614% V¥
ROA ROE ROTC HWIT XepeHruiH spray H3MK 0.69 1.05 0.82 527% A
50% AWWIT aXmnnnaraaHsl xapblaa
40% HUIT axunyu awmr XyBb -1.71% 4.84% 2.30% 6.5% A
EBIT axnyy XyBb 17.51% 3.83% 3.35% -137% V¥
30% EBITDA axuyy XyBb N/A N/A N/A N/A -
0% L3B3p axmyu awmr XyBb 15.74% 344% 3.00% -123% ¥V
Yp awmrT TaTBap XyBb 10.12% 10.37% 10.33% 0.3% A
10% /\ HWIAT XepeHrninH ereex XyBb 10.84% 3.62% 2.46% -72% V¥
0% HWAT 3301IMH eMUNtH ereex XyBb 4318% 13.68% 9.62% -295% V¥V
2015 2016 2017 HWAT kanuTanbiH ereex XyBb 23.20% 15.23% 10.71% -80% V¥V
YH3Nr33HUN XapbLiaa YH3Nr33HUN XapbLiaa Harx 2016 2017 2018.11 2017/2016
B H3rK XyBbUaaHA HOMAoX awmr KWUrH3C3H OyHOaX XyBblaa Manranw  3,800.72 3,800.72 3,800.72 0.0% -
- e P /E xapbliaa . Harx xyBblUaaHd HOrAoX alinr Ter 311.01 93.34 68.59 -70.0% Vv
150 15 H3rx xyBbUaaHa Horgox Ter 100.00 100.00 0.00 0.0% -
HOros almr
300 30 Horpon awur TenenTuitH XyBb 3215%  10714% 0.00% 750% A
>50 o5 xapbUaa
500 >0 Horgon awrumnH ereex XyBb 3.64% 3.48% 0.00% -02% V¥
P/E xapbLiaa HIMK 8.84 30.80 4082  2484% A
150 5 p/Bxapbuaa HarX 401 423 374 5.6% A
100 10 P/S xapblaa HIMK 139 1.06 123 -239% V
50 I 5 EV/EBIT HIMX 792 2736 3504  2453% A
0 0 EV/EBITDA HIMX N/A N/A N/A N/A -
2015 2016 2017 EV/Bopnyynant HIMK 1.39 1.05 117 -244% V¥




TDB

CAPITAL

@

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CYY XK 3aX 333/IMNH YH3r33 Harx 2016 2017 2018.11 2017/2016
Cumbon: SUU DpranTaf rapracaH xyBbliaa Casw 343.03 34303 343.03 0.0% -
Yiunakunnaraa: Cyy, CyyH 5-aac g33w % 333mwmrung” XyBb 93.81% 93.81%  92.75% 0.0% -

Oy T33rA3XYYH YeneeTan xepBex xysb” XyBb 619% 619% 7.25% 0.0% -
ynnespnan 3ax 333MUMH YH3T33 Tapbym Ter 4396 8747 7375 99.0% A
KoMmaHuiH yHaNr3 Tapbym Ter 63.24 10842 94.09 714% A
XYBbUAAHbDbI Y3YYJIONT
XyBbLaaHbl xaHw 2017-2018.11 /78 ponoo xoHor/
Terper
350
300 ‘ |
250 R R R .
200 il*l!“i ‘ Tlf' “+1""'T-+1+Hn
150 _‘-"_L--“””'-_‘._‘_T‘_“__*_l‘r*‘..-l
100
50
0
13 5 7 9 M 1315 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53 55 57 59 61 63 65 67 69 71 73 75 77
XyBbLaaHbl XaHLL XyBbLi@aHbl XaHWw™** Harx 2016 2017 2018.11  2017/2016
—— [JaHCHbI YH3 - X3anTbiH XaHW [aHcHbI YH3 Terper 70.30 67.35 70.51 -42% V
— KUrHacoH gyHgax XaanTblH XaHLW Terper 12816 255.01 215.00 99.0% A
i Moo /52 AOM00 XOHOT/ Terper 90.00 12211 20109 357% A
210 / 331 /52 gonoo xoHor/ Terper 16290 305.46 261.28 875% A
140 [yHaax Terper 133.57 164.21 229.84 229% A
70 PKUMH3C3H AyHOaX XaHW Terper 139.41 19396 22597 391% A
- MepuvaH Terper 134.65 13717 224.68 19% A
2015 2016 2017 Moon Terper 145.00 129.00 225.00 -11.0% Vv
Hunt apunxkaa Apumkaa Harx 2016 2017 2018.1 2017/2016
N HWAT apUIXUracaH ayH ApUnxuracaH egep enep 192 232 126 20.8% A
oo —— HWIT apumxmracaH xam»xa3 . APUAKUFACEH X3MK33
900 5 Loon /enep/ wmpxar 1 1 100 0.0% -
330 /enep/ LWMpX3r 277242 304,595 64942 99% A
400 4 [ynnax /enep/ WNpx3ar 17,030 19,460 9,485 14.3% A
3 HuT Too Wwnpxar wunpxar 3,269,678 4,514,727  1195,049 381% A
> ApUnxXuracaH ayH
300 Loon /enep/ Terper 130 129 22,500 -07% V¥
. ! 330 /enep/ Cas Ter 4516 57.86 13.21 281% A
[yHnax /enep/ Caa Ter 2.33 3.59 212 541% A
2015 2016 2017 Huirt gyH CaaTer 44703 832.64 267.38 86.3% A
OreexuinH Tapxant Breex™** Harx 2016 2017 201811 2017/2016

200 LOyHpax /epep/ XyBb 0.14% 0.30% -014% 02% A

100 l Mepnuar /enep/ XYyBb 0.00% 0.02% 0.00% 00% -

0 . R [eomeTp ayHaax /enep/ XYyBb 0.08% 0.26% -017% 0.2% A
[-6%, -1%] (4%, 9%] KUNUIAH ereexuniii TyBLNH XyBb 19.85% 68.80% -17.07% 490% A

[-11%, -6%] (-1%, 4%] (8%, 14%] I33MLMX XyTaLaaHbl 6reex XyBb 4098%  10132%  -15.69% 60.3% A
X3n63n33n TapxanT 60m0H 3pcaan**  Hark 2016 2017 2018.1 2017/2016
15% CraHpapT xa3annT /epep/ XyBb 312% 2.56% 2.52% -0.6% V¥
5% CraHpapT xazannt /xun/ XyBb 48.74% 4046%  2830% -83% V¥
BapwuausliH kKosdduumneHT H3MK 22.33 8.65 (18.61) -613% V¥

5% [LapnbiH xapsuaa*™** H3MK 794 3398 N/A 3281% A
-15% Hanant H3MK m 112 (117) 0.7% A
Jan Mar  May Jul Aug  Oct Dec OsonnT HIMK 477 698 6.20 463% A

* XanaacancaH XyBbliaa TOOL00/I0/14 Ty Crarqaaryy.
**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL
CAHXYYTUAH Y3YYJIINT
CaHXyYrumH Tamnax CaHXyYrumH Tannax Harx 2016 2017 20181 2017/2016
I HVIAT 33AMIH oMY W HniT ep Tenbep YIAn axkunnnaraansl opsoro Tapbym Ter 41.64 4818 35.12 157% A
BopnyynanTelH opnoro
Tapbywm Ter Ll3B3p awur Tapbym Ter 0.50 243 2.20 3834% A
60 HWAT 3pranTuitH xepeHre Tapbym Ter 12.86 14.82 11.67 15.3% A
40 HWAT 3pranTuitH 6yc xepeHre Tapbym Ter 3779 3698 3816 -21% V¥
20 HWIT XepeHre Tapbym Ter 50.65 51.80 49.84 2.3% A
R Huit ep Tenbep Tapbym Ter 26.54 2870 25.65 81% A
2015 2016 2017 HuAT 33a1itH emy Tapbym Ter 2411 2310 2419 -42% V
AWNIT aXunniaraaHsl xapbLaa CaHxyyrnmH xapbuaa Harx 2016 2017 2018.11  2017/2016
HuT axnyy awmr EBIT axunyy XepBex YaaBapblH Xapbliaa

0% " Use3p axnyuaumr SpranTunH XapbLaa HIMX 0.77 0.52 0.46 -328% V¥V
TTrYXapbuaa H3MXK 018 016 0.07 -78% V¥
/_\ B3n3H MeHreHui xapbLaa HIMK 0.01 0.02 0.02 22.5% A

20% TenbepwinH YafBapbIH xapbliaa
OpuitH xapblaa XyBb 44.69%  48.06%  46.23% 34% A
10% Op 33AMNH BMYMIH XapbLiaa XYBb 80.80%  92.53% 8596% 1N.7% A
\/ Xyy Tenex uYagBapblH xapblaa  xyBb  135.05% 20848% 326.78% 73.4% A
— CaHxXyyruiH xelyypar H3MK 212 217 215 21% A

0%
AXIIbIH KanuTasnbiH yavpOnara

2015 2016 2017
ABRarbIH 3pra efep 46 26 15 -425% ¥V
Bapaa matepuansiH 3pray enep 95 83 55 -125% Vv
OreexuitH xapbLaa ©p TenbepuiiH 3pray efep 87 54 31 -386% V
HniAT xepeHrninH spray H3MmK 0.78 094 0.69 214% A
ROA ROE ROTC

12% AWWTT axunnaraaHbl xapbuaa
10% Hut axunyy awur XyBb 26.56% 2312% 24.66% -34% Vv
8% EBIT axnyuy XyBb 5.68% 10.59% 10.24% 49% A
bo EBITDA axunyy XYyBb 1593% 15.35% N/A -0.6% V¥V
L|3B3p axunyy awmr XyBb 1.21% 5.04% 6.25% 3.8% A
4% Yp awwurT Tateap XyBb 18.03% 8.48% 1.98% -9.6% V
2% HUWIAT XE8PEHIMitH ereex XyBb 094% 474% 4.32% 38% A
0% HWAT 33aMH OMYNIH ereex XyBb 199% 10.29% 9.29% 8.3% A
2015 2016 2017 HWAT kanuTanbiH ereex XyBb 516% 11.59% 8.04% 6.4% A
YH3Mr33HUN XapbLiaa YH3Nr33HUM XapbLiaa Harx 2016 2017 201811 2017/2016
3K XyBblaaHa HOrfoX almr KUMH3C3H AyHOaX XyBbliaa® Caaw 343.03 343.03 343.03 00% -
Torper ———P/Exapeuaa - H3mK XyBbLaaHa HOraoxX alwnr Ter 147 7.08 6.40 3834% A
8 100  H3Mx xyBbUaaHa HorAox Ter 10.00 3.00 0.00 -700% ¥

HOrA4oN aunr

Z 80 Horpon awwur TenenTuitH XyBb 682.33%  42.35% 0.00% -6400% V¥
xapbLaa

> 60 Horgon awrnnH ereex XYBb 780% 118% 0.00% -6.6% V¥V

4 P/E xapblaa HIMX 8745 36.00 33.58 -588% V¥

3 40 P/B xapbuaa H3MX 182 379 3.05 1077% A

2 20 P/S xapblaa H3MX 1.06 1.82 210 720% A
. . EV/EBIT H3MX 26.76 21.25 26.17 -20.6% V¥

0 0

EV/EBITDA H3MK 9.53 14.66 N/A 537% A
EV/Bopnyynant H3MX 1.5¢2 2.25 2.68 48.2% A

2015 2016 2017




@ TDB

CAPITAL

TANTX YNX3P XK

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3ax 333/IMMH YH3/Ir33 Harx 2016 2017 201811 2017/2016
Cumbon: TCK SpranTsgrapracaH xyBblaa — MaAHraH W 1,02370 102370 102370 0.0% -
Ynnaxunnaraa: Tanx, 5-3ac 433w % 333MWwmryng XyBb 71.26% 71.26% 71.26% 0.0% -
HapuiH 6008 YeneeTan xepBex XyBb XyBb 28.74%  2874%  28.74% 00% -
yinaespnan TMX HIX3P XK 3ax 333UNH YH3T33 Tapbym Ter 18.56 30.63 23.03 65.0% A
KoMnaHuiH yHaNr3 Tapbym Ter 18.16 3437 2571 89.3% A
XYBbUAAHDbI Y3YYJIONT
XyBbLaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
40,000
32,000 il L,
T
24,000 Jlet?T- booier Ly,
. U L S P LT ceadmyame .
W B L -
16,000
8,000
0
13 5 7 9 M 131517 19 21 23 25 27 29 31 33 35 37 39 41 43 4547 49 51 53 55 57 59 61 63 6567 69 71 737577
XyBbL,@aHbl XaHLU XyBbLaaHbl XaHLW™* Harx 2016 2017 2018.11 2017/2016
——[aHCHbI YH3 —— XaanTblH xaHLW [aHcHbl yH3 Terper 4292179 44023.69 44,676.08 2.6% A
MHHFaH;*MFHBGH AyHpax XaanTblH XaHWw Terper 18,130.00 29920.00 22,500.00 65.0% A
45 [oon /52 nonoo xoHor/ Terper  15,650.00 18]130.00 22,000.00 15.8% A
/— 3371 /52 gonoo xoHor/ Terper  20,000.00 35,000.00 28,800.00 75.0% A
30 — — [yHpax Terper 1787242 2312000 23,794.07 294% A
15 AKUrH3C3H AyHOaX XaHW Terper 18,262.81 23,037.23 23,84753 17.6% A
- MepwmaH Terper  17680.00 21,800.00 23,260.00 233% A
2015 2016 2017 Moop Terper  19,500.00 22,000.00 25,000.00 12.8% A
Hunt apunxkaa Apwnnxaa Harx 2016 2017 2018.1 2017/2016
B HuViAT apuknracaH AyH ApUnXUracaH egep efep 149 165 91 10.7% A
Can Ter " HuiATapunxuracan xamx3 MsaHraH w APUNMXKUTACaH X3MX33
600 200 [oon /enep/ Wnpxar 1 1 1 0.0% -
500 330 /enep/ WMpXar 2,546 2,170 537 -148% V¥
400 150 [yHpax /enep/ WMPX3r 98 18 59 21.3% A
HwiT TOO WKpPX3T LIMPX3T 14,543 19,541 5,388 34.4% A
300 100
ApUnXuracaH ayH
200 o foon /enep/ Terper  16,500.00 18130.00 22,000.00 99% A
100 331 /enep/ CasTer 4707 47.09 12.85 01% A
- - [yHnax /enep/ Caa Ter 177 2.67 141 50.2% A
2015 2016 2017 HuiT gyH Caa Ter 264.46 439.86 128.07 66.3% A
OreexunnH Tapxant Breex** Harx 2016 2017 2018.1 2017/2016
130 OyHnax /epep/ XyBb 0.03% 0.30% -0.31% 03% A
100 Mepnuar /enep/ XYBb 0.00% 0.00% 0.00% 0.0% A
50 [eomeTp ayHAax /enep/ XyBb 0.00% 0.26% -0.35% 0.3% A
0 — — - AKUNWnH ereexuninH TyBLWWH XyBb 9.79% 5010%  -28.50% 40.3% A
[-9%, -6%] (-6%, -2%] (-2%, 2%] (2%, 6%] (6%, 10%] (10%, 13%] I33MWKX XyralaaHbl ereex XyBb 518% 6597%  -24.80% 60.8% A
X3n63n133n TapxanT 6onoH apcaan™  Harx 2016 2017  2018.11 2017/2016
15% CraHgapT xa3annT /egep/ XYBb 1.83% 2.52% 2.30% 07% A
59 CraHpapT xazannt /xun/ XyBb 2859%  3979% 25.86% 1.2% A
BapwuaublH ko3 duumneHT H3MK 64.55 8.30 (7.35) -871% V¥
% LLlapnbiH xapbuaa*** H3MX N/A 20.53 N/A N/A -
-15% Hanant HIMK (093) 045 (0.27) N/A A
Jan Mar  May Jul Sep Nov OsonnT H3MX 878 424 099 -517% ¥

**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.



TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL

CAHXYYTUWUH Y3YYJIIIT
CaHXyYrumH Tannax CaHXyYrumH TannaH Harx 2016 2017 2018.1 2017/2016
I HVAT 330MMH eMy I HuiT ep Tenbep YN axkunnaraaxsl opnioro Tapbym Ter 32.60 3643 20.08 N7% A
——bopnyynanTeiH opnoro
Tap6ym Ter Tapbym Ter L3B3p awmr Tapbym Ter 1.30 113 0.67 -134% Vv
60 40 HWAT 3pranTuiiH xepeHre Tapbym Ter 11.33 11.93 9.39 53% A
40 30 HWIT 3pranTuiH 6yc xepeHre  T3pbym Ter 36.34 42.23 45.03 16.2% A
50 I foo HuiT xepenre TspbymTer 4768 5416 5442  136% A
_ HuiT ep Tenbep Tspbym Ter 3.74 9.09 8.68 1431% A
2015 2016 2017 HUNT 330MlH oMy Tapbym Ter 4394 45.07 4574 2.6% A
ALIMTT aXusaraaHsl xapbLaa CaHxyyrnmH xapbuaa Harx 2016 2017 2018.11 2017/2016
Hut axuyy awmr EBIT axuyy XepBex YafBapbiH xapbLaa
20% = Liss3p axnyu aumr DPranTunH xapbLaa HIMK 3.03 2.36 166 -220% V¥
TTrYXapbuaa HIMK 0.56 0.33 0.26 -412% V¥
B3n3H MeHreHWI xapbLaa HIMK om 0.06 0.06 -438% V¥
20% TenbepuiiH YapBapbIiH xapbLiaa
OpVINH Xapbliaa XYBb 0.00% 8.24% 6.18% 8.2% A
10% ©p 334MNH OMYMIH XapbLaa XyBb 0.00% 897% 6.58% 9.0% A
\ Xyy Tenex YyadsapbiH xapbliaa  XyBb N/A N/A N/A N/A -
CaHXyYrVnH xewyypar H3MK m 114 1.20 34% A
0% 5015 2016 5017 AXIbIH KanuUTasbiH yavpanara
ABRarbIH 3pray enep 19 15 1 -21.6% V¥
Bapaa maTepuansiH 3pray efep 48 43 46 -14% ¥
OreexuitH xapbLaa ©p TenbepuiiH 3pray edep 45 42 44 -6.8% V¥
ROA ROE ROTC HWiAT xepeHrninH sprau HaMK 0.77 0.72 0.37 -67% V¥V
10% AWWTT axunnaraaHbl xapbuaa
8% HunT axunyuy awmr XyBb 2573%  2509%  24.40% -0.6% ¥
EBIT axunyy XyBb 4.56% 3.57% 3.74% -1.0% ¥
6% EBITDA axuyy XyBb N/A N/A N/A N/A -
4% L3B3p axmyu awmr XYyBb 4.00% 310% 3.33% -09% Vv
Yp awwnrT TatBap XyBb 12.29% 1319% 1113% 09% A
% HNiAT XepeHrniiH ereex XyBb 3.07% 2.22% 1.23% -08% V¥V
0% HuAT 33amiH eMuniiH ereex XyBb 3.39% 2.53% 1.47% -09% Vv
2015 2016 2017 HWIT KanuTanbiH ereex XyBb 3.84% 2.79% 1.54% -1.0% V¥
YH3Nr33HUN XapbLiaa YH3Nr33HUN XapbLiaa Harx 2016 2017 2018.1 2017/2016
B H>rox xyBbUaaHA HOr[oX awmr YKUrH3C3H AyHOaX XyBbliaa Manranw  1,02370 102370 102370 0.0% -
Torper — P/Exapeyaa - Harx xyBblUaaHd HOrAoX alnr TOr 1,273.08 110190 652.39 -134% Vv
3,000 30 Hamk xyBbll@aaHd HOraox TOr 150.00 170.00 0.00 13.3% A
HOros almr
2500 = Horgon awnr TenenTumnH XyBb 11.78% 15.43% 0.00% 3.6% A
2,000 20  Xapbuaa
Horgon awrunH ereex XyBb 0.83% 0.57% 0.00% -03% V¥
1,500 15 P/E xapblaa HAM X 14.24 2715 34.49 90.7% A
1000 10 P/B xapbuaa H3MX 042 0.68 0.50 609% A
P/S xapbuaa H3MX 0.57 0.84 115 477% A
200 > EV/EBIT HAMK 1222 2645 3421  164% A
0 0 EV/EBITDA HIMK N/A N/A N/A N/A -
2015 2016 2017 EV/Bopnyynant H3MK 0.56 094 1.28 69.4% A




YYNYYPXAW
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TAVMMAHT XYTALUAA: 2017 OHbl KW TMH 3U3C

&

CAPITAL

XYBbUAAHbI Y3YYJIINT

33X 333NMNH YH3/Ir33 Hut apunxaa
/ T3pbym Terper/ /casa rerper/
469.25 4,707.75
v U
48.24 1,460.75
>338 29.52
77 2.78 = o I 18257 129.47 o
o A S I I
ADL BAN BTG BEU BDL SHG SHV TTL ADL BAN BTG BEU BDL SHG SHV TTL
3ax 333/IMMH YH3r33 Harx ADL BAN BTG BEU BDL SHG SHV TTL HOyHgax
SpranTsgrapracaH xysbliaa  MaHraH w 31513 209744 252.6 19,0621 829.6 10,170.2 13,4191 52,665.2 15,065.6
5-aac 433w % 333MWmryng XYyBb 87.3% 961% 93.5% 997% 82.3% 909% 90.0% 877% Q09%
YeneeTal xepBex xyBb XYyBb 12.8% 39% 6.5% 0.3% 177% 91% 10.0% 12.3% 91%
33X 333/UMH YH3I33 Tapbym Ter 9.8 48.2 2.8 15.2 9.5 234 29.5 469.2 76.0
KoMnaHWiH yH3NM3 Tapbym Ter 8.2 1251 1.2 277 8.5 37.8 42.6 237.2 611
XyBbLaaHbl XaHLw™* Harx ADL BAN BTG BEU BDL SHG SHV TTL HyHpax
[laHcHb! YH3 Terper 31707 29415 16,2613 (1,346.6)  2,649.6 24461 4921 3170.0 3,7231
XaanTblH XaHW Terper 3]100.0 2,300.0 11,000.0 800.0  1,440.0 2,299.0 2,200.0 8,210.0 52561
Hoog /52 nonoo xoHor/ Terper 1,749.0 1,650.0  9,500.0 6850 48500 2,0000 2,007.0 2,531.0 31215
1338 /52 gonoo xoHor/ Terper 37000 28960 152000 9395 14400 25500 2,832.0 9,840.0 6,174.7
OyHnax Terper 2,440.6 2,087 12,340.0 818.3 6,150.4 2,277.2 2,278.2 6,250.8 4,3330
AKUrH3C3H AyHOAX XaHW Terper 2,5041 21718 10,7514 823.6 59339 2,276.5 2,038.6 6,3379 41047
MepnaH Terper 2,380.0 19945 12,500.0 8000 57000 23000 2,2910 5362.5 4166.0
Moog Terper 1750.0  2,000.0 10,000.0 8000 50000 23000 2,200.0 4,750.0 3,600.0
Apunxaa Harx ADL BAN BTG BEU BDL SHG SHV TTL dyHpax
ApunxuracaH egep efep 148 156 23 30 49 10 95 242 107
APUIMKUTACaH X3MX33
[oopn WMPX3r 1 3 1 1 2 1 1 1 1
JEEET:| WMpX3r 4,740 4,510 362 1,099 285 219330 462,500  1,023]00 214,491
HyHpax Wnpxar 510 391 26 156 41 2473 7,553 7,797 2,368
HWIT TOO WKpXar Wnpx3r 75,461 60958 598 4,670 2,024 274,522 717489 1,894,636 378,795
ADPUIIXUTACaH BYH
Hoon Terper 2,106.0 54630 10,340.0 685.0 10,500.0 2,402.0 2,300.0 4,800.0 4,824.5
JEEET:| Can Tor 13.5 88 3.6 09 14 4101 9281 7023 2586
[yHpax Cas Ter 1.2 0.8 0.3 0.1 0.2 48 15.4 19.4 53
Hunt gyH Casa Ter 182.6 129.5 6.3 38 n7 5355 1,460.7 47078 8797
Oreex** Harx ADL BAN BTG BEU BDL SHG SHV TTL [OyHpax
OyHnax /epep/ XyBb 0.4% 0.1% 09% 0.0% 1.4% -0.2% -0.3% 0.5% 0.3%
Mepnuar /enep/ XyBb 0.0% 0.0% 0.0% 0.0% 0.3% 0.0% 0.0% 0.0% 0.0%
[eomeTp ayHAax /enep/ XyBb 0.3% 0.0% 0.6% -0.2% 1.2% -0.3% -0.4% 0.4% 0.2%
KUNnitH ereexxuniiH TyBLWNH XyBb 54.4% 14.0% 20.1% -0.6% 69.7% -179% -26.6% Nn7.2% 28.8%
I33MWKX XyralaaHbl 6reex XYyBb 79.4% 15.0% 23.3% -0.6% 102.5% -16.4% -23.3% 317.6% 62.2%
TapxanT 6onoH s3pcasn™  Harx ADL BAN BTG BEU BDL SHG SHV TTL [OyHpax
CraHpapT xa3annT /epep/ XyBb 37% 3.6% 2.5% 2.1% 3.2% 31% 3.0% 3.6% 31%
CraHpapT xazannt /xun/ XyBb 58.2% 569% 38.8% 329% 509% 49.4% 47.4% 561% 48.8%
BapuausiH kKosdduumneHT HIMX 10.0 403 2.8 (100.4) 2.3 (19.2) (10.7) 73 (8.5)
apnbiH xapbuaa*™* H3MX 17.7 0.2 37 N/A 274 N/A N/A 85.3 269
Hanant HIMK (0.2) (0.3) 0.6 (0.6) (0.3) 0.2 (0.6) 0.8 (01)
Osonnt HIMK 09 0.2 (1.0) 038 01 19 3.2 37 1.2

** barybiH apukaar opyynaaryy.
X pcaanryi xyyHu TyBLWMHI 52 07100 xoHoruviH xyrayaatavt 3 Y1{-Hbl XUrHICIH QyHOAX XYyr33p TOOLOB.
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TAUNAHT XYTAUAA: 2017 OHbl XITMH 3L3C

&

CAPITAL
CAHXYYTUWUH Y3YYJIOIT
|
H3rx XyBbLUaaHAHOMGOX alnr I30UH BMUUIH 8reex
/ rerper/ 14.7%
4,479.7
2,678.3
31.8%
N RTRUINE NPT RN
ADL BAN BTG BEU BDL SHG SHV TTL ADL BAN BTG BEU BDL SHG SHV TTL

CaHxyyrumH Tannax Harx ADL BAN BTG BEU BDL SHG SHV TTL OyHpax
YWn axkunnaraaxbl opaoro Tapbym Ter 8.0 1249 3.2 11 2.5 489 494 4279 83.2
Li3B3p awur Tapbym Ter 0.4 0.5 11 (19) 0.2 1.7 07 1411 18.0
HWAT 3pranTuiiH xepeHre Tapbym Ter 5.2 4011 33 0.2 1.8 2.6 219 2589 43.0
HWiAT 3pranTuiid 6yc xepeHre  Tapbym Ter 50 179.6 19 141 1.5 57.2 94.2 139 459
HnT xepeHre Tapbym Ter 10.2 219.7 5.2 14.3 33 69.8 6.2 272.8 889
Hnt ep Tenbep Tapbym Ter 0.2 1577 11 40.0 11 449 109.6 1059 57.6
HWIT 330MH eMy Tapbym Ter 10.0 617 4] (257) 2.2 249 6.6 1669 313
CaHxyyrumH xapbLaa Harx ADL BAN BTG BEU BDL SHG SHV TTL HyHpax
XepBex YafABapblH Xapbliaa

SpranTurH xapbLaa H3MK 221 0.5 2.7 0.0 6.2 0.7 0.3 24 5.6

TTrYXapbuaa H3MK 13.8 0. 1.7 0.0 4.8 0.2 0.1 2.4 41

B3n3H MeHreHWn xapbLaa H3MK 64 0.0 94 0.0 34 0.0 0.0 2.2 27
TenbepwuiiH YapBapbliH xapbLiaa

OpUVINH xapbliaa XYyBb 0.0% 56.0% 16.3% -949% 0.0% 381% 679% 0.0% 10.4%

©p 330MNH OMUYMIH XapbLaa XyBb 0.0% 1271% 19.4% -48.7% 0.0% 61.4% 2N1% 0.0% 46.3%

Xyy Tenex YafBapbliH xapblaa  XyBb N/A N/A N/A 9.2% N/A  2454% N/A N/A 127.3%

CaHXyYr1nH xeLyypar H3MK 1.0 5.0 1.3 (0.5) 15 2.8 17.2 17 37
AXNbIH KanuTansiH yanpanara

ABRarbIH 3pray enep 99 21 41 52 71 27 17 22 44

Bapaa maTepuansiH 3pray efep 78 80 65 3 78 23 121 2 56

©p TenbepuiiH 3pray enep 6 19 12 N/A 13 34 184 13 54

HNiT xepeHrninH aprau HaMK 0.8 0.7 0.7 01 0.8 0.7 04 2.0 0.8
ALWWIT @xunnaraaHsl xapblaa

HWAT axunyy awmr XyBb 10.2% 7.6% 49.6% 15.5% 221% 17.3% 15.4% 45.4% 229%

EBIT axunyy XyBb 6.5% 0.4% 39.3% 16.7% 10.8% 9.0% 1.3% 44.3% 16.0%

EBITDA axuyy XyBb 6.5% 0.6% 491% 179% 25.0% 22.2% 21.5% 445% 234%

L3B3p axnyu awmr XyBb 54% 0.4% 354% -165.1% Q7% 3.4% 1.3% 33.0% -9.6%

Yp awnrT TaTBap XyBb 16.3% 10.0% 10.0% 0.0% 10.0% 36.3% 0.0% 25.5% 13.5%

HWAT XepeHrninH ereex XyBb 4.3% 0.3% 247% -14.2% 77% 2.3% 0.6% 671% 11.6%

HWAT 330UIMH eMUnitH ereex XyBb 4.4% 1.3% 31.8% 74% 11.4% 6.6% 9.8% 14.7% 23.4%

HWAT kannTanbiH ereex XyBb 5.2% 0.5% 28.8% -1.5% 12.7% 10.2% 3.0% 154.0% 26.6%
YH3/r33HUM XapbLaa Harx ADL BAN BTG BEU BDL SHG SHV TTL OyHaax
YKUrH3CaH AyHOaX XyBbliaa ManvraHw 31513 209744 252.6 19,0621 829.6  10]170.2 134191 52,6652 150656
H3rk xyBblLi@aaHa HOrAoX almr Ter 138.2 22.0 44797 (99.5) 296.0 1639 491 2,6783 966.0
H3rx xyBbLaaHa HOrgox Horgon Ter 130.0 0.00 100.0 0.00 100.0 0.00 0.00 2,410.0 3425
awmr
Horpon awnr TenenTuinH xapblaa XYyBb 94.1% 0.0% 2.2% 0.0% 33.8% 0.0% 0.0% 90.0% 27.5%
Horgon awrnmH ereex XyBb 42% 0.0% 09% 0.0% 09% 0.0% 0.0% 271% 41%
P/E xapblaa H3MK 224 104.5 2.5 (8.0) 38.7 14.0 448 33 278
P/B xapbuaa H3MK 1.0 08 07 (0.6) 43 09 45 2.8 1.8
P/S xapblaa H3MK 1.2 04 09 13.3 38 0.5 0.6 11 27
EV/EBIT H3MK 15.8 2439 09 145.0 311 8.6 64.8 1.3 639
EV/EBITDA H3MK 15.8 1791 07 1349 134 35 40 1.2 441
EV/Bopnyynant H3MX 1.0 1.0 04 241 34 0.8 09 0.6 4.0
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AOYYHYYITYYH XK

TDB

CAPITAL

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3ax 333/IMMH YH3r33 Harx 2016 2017 2018.11 2017/2016
Cumbon: ADL SpranTag rapracaH xysbliaa MsaHraH w 3151.30 315130  3]151.30 0.0% -
Yinaxunnaraa: YynyyH, 5-aac A33W % 333MWMrymg XyBb 87.27%  87.25% 8719% 0.0% -
XYP3H HYYpC A YeneeTal xepBex XyBb XyBb 12.73% 12.75% 12.81% 0.0% -
onbopnont ADUUNCHULUUN 3ax 333/MNH YH3IT33 Tapbym Ter 5.67 977 7.25 72.2% A
AL AN COMPNNY: KoMnaHwiH yH3rs3 T3pbym Ter 470 8.24 549 75.2% A
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
4,000
‘ii-*
3,000 *.“-liTJr A PR R T
l Illll'liill". lillll_-Tl I.
2,000 e i - -
1,000
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.1 2017/2016
—— [JaHCHbI YH3 ——— XaanTblH XaHLW [aHcHbI YH3 Terper 3]152.51 3]170.71 3]157.54 0.6% A
PKWrH3C3H AyHAaX XaanTblH XaHW Terper 1,800.00  3]00.00 2,300.00 72.2% A
4000 oon /52 fon0o xoHor/ Terper 112800 174900 220000  551% A
3,000 0330 /52 ponoo xoHor/ Terper 1,8392.00  3,700.00  3]100.00 101.2% A
2,000 OyHpax Terper 149944  2,440.59 2,76117 62.8% A
1,000 PKUTH3C3H AyHOaX XaHLW Terper 158610 250415 2,692.28 579% A
- MenwnaH Terper 149950 2,380.00 2,750.00 587% A
2015 2016 2017 Moon Terper 1,500.00 1,750.00  2,700.00 16.7% A
Hunt apunxkaa Apunxaa Harx 2016 2017 20181 2017/2016
W HWAT apUKUracan AyH ApumKUracaH egep efep 108 148 71 370% A
—Hunt APUITKUTACAH X3MX33 Apl/lﬂ*Ml—,ElCaH XIM3K3ID
Casn Ter MsaHraH w
oo LIMPX3T 1 1 1 0.0% -
200 80 Mssn WHpX3T 2,610 4740 1025  816% A
150 60 OyHpax LUIMPX3r 284 510 181 79.3% A
HUIT Too Wrpxar LUMPX3r 30,705 75,461 12,836 145.8% A
100 40 ApWKUrACaH AyH
50 20 Hoon Terper 1,200.00  2]06.00 2,700.00 75.5% A
L] . N334 Can Ter 392 13.50 281 2448% A
- OyHaax CanaTer 0.44 1.23 0.48 178.0% A
2015 2016 2017 HUAT gyH Can Ter 4791 182.57 3440  281.0% A
OreexxunH Tapxant Breex™* Harx 2016 2017 20181 2017/2016
:Z Oywnax /egep/ XyBb 0.38% 037%  -042% 00% ¥
20 I Mepnuan /enep/ XyBb 0.07% 0.00% 0.00% -01% V¥
50 leomeTp AyHaax /epep/ XyBb 0.28% 0.25% -0.48% 0.0% A
0 — - - - L KWWK 8reexuiiH TyBLUNH XYBb 40.55% 5436%  -29.85% 13.8% A
[_15%_,0%]["0%‘ 6%l (6%, -1%] (1%, 3%] (3%, 8% ©% 1261 5w XyTraLaaHbl ereex XyBb 60.00% 79.44% -25.81% 194% A
X3n63133n TapxanT 6om0H apcaan™  Harx 2016 2017 201811 2017/2016
15% CraHpapT xazannT /enep/ XyBb 2.83% 3.69% 2.47% 09% A
59% CtaHoapT xa3annT /skunn/ XYyBb 44.27% 58.21% 27.68% 139% A
BapwalibiH ko3 duLmeHT HIMK 7.55 10.04 (5.86) 331% A
5% LLlapribiH xapbLaa*™* H3rX 15.45 17.69 N/A 14.5% A
5% Hanant HIMX (0.18) (0.24) (1.03) N/A V¥
Jan Mar May Jul Sep Nov OsouvnT HIMK 214 094 8.56 -561% V¥V

** barybiH apuikaar opyynaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.



TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL

CAHXYYTUUH Y3YYJIONT
CaHXxyyrumH Tamnax CaHxyyrumH Tamnax Harx 2016 2017 2018.11 2017/2016
W HUAT 33[1H oMY = Huitt ep Tenbep Y axunnaraaqbl 0poro Tapbym Ter 8.66 8.00 4.09 76% VY

BopnyynantbiH opnoro
Tapbym Ter Li3B3p awmr Tapbym Ter 091 0.44 0.37 -522% V¥
12 HWAT 3pranTuiiH xepeHre Tapbym Ter 491 5.24 6.06 6.8% A
9 Hui aprantunH 6yc xeperre  Tapbym Ter 530 499 418 -59% V¥
g HWnT xepeHre Tapbym Ter 10.21 10.23 10.23 0.2% A
- Huiit ep Tenbep Tapbym Ter 0.27 0.24 0.28 -127% V¥
2015 2016 2017 HuT 33guiiH emy Tapbym Ter 993 999 995 0.6% A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.11 2017/2016
HuiAT axunyy awur EBIT axuyy XepBex YafBapbIiH xapbLaa

— UsB3p axuyy awmr pranTuitH xapbLaa H3MX 18.06 22.09 2143 22.3% A
20% TTMYXapbLaa H3MK 13.04 13.82 14.88 6.0% A
B313H MeHreHuni xapbliaa H3MK 356 6.44 6.21 809% A

15%
TenbepuiiH YagBapbIH XxapbLaa

10% /_\ OpuiiH xapbliaa XyBb 0.00% 0.00% 0.00% 0.0% -
/_\ ©p 330MNH BMUMIH XapbLiaa XyBb 0.00% 0.00% 0.00% 0.0% -
5% XYy Tenex YafBapbiH xapbliaa  XyBb N/A N/A N/A N/A -
. CaHxyyrumH xewyypar EEIR 1.05 1.03 1.03 -23% V¥
0% 2015 2016 2017 AXTbIH KanuTasnblH yaupanara
ABnarbiH 3pray efep 90 99 93 99% A
Bapaa matepunansiH 3pray enep 62 78 97 273% A
BreexuiiH xapbLiaa ©p TenbepuIiH 3prayy efep 4 6 4 34.3% A
—— ROA ———ROE ——ROTC HUAT XxepeHruninH sprauy HIMK 0.86 0.78 0.40 -85% V
2% AWNrT aXunnaraaqbl xapbLaa
10% Huirt axuyd awur XyBb 16.96% 10.15% 18.68% -6.8% V
- EBIT axunyy XyBb 11.80% 6.51% 10.00% -53% V¥
EBITDA axuyy XyBb 18.26% 6.51% 0.00% -N7% V¥V
6% Li3B3p axnyu awur XyBb 10.52% 5.44% 9.00% -51% Vv
4% Yp awurt TaTeap XyBb 10.80% 16.35% 10.00% 55% A
2% HWIT XepeHruinH ereex XyBb 9.01% 4.26% 3.60% -47% V¥V
0% HWAT 33aMMH eMUniiH ereex XyBb 9.46% 4.37% 3.69% -51% Vv
2015 2016 2017 HuiT kanuTanbiH ereex XyBb 10.36% 5.23% 410% -51% Vv
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 201811 2017/2016
NN 5% xyBbLaaHE HOFAOX aWNT KMrH3C3H AyHaax XyBblaa MaHraH w 3151.30  3]151.30 3,151.30 0.0% -
——— P/E xapblaa Harx xyBbLUaaHa Horgox awur TOr 28916 138.20 116.83 -522% V
Terper — H3rk xyBbLaaHa Horgox Ter 120.00 130.00 0.00 8.3% A
400 >5 HOrZoM alur
Horpon awwur TenenTtuiiH XyBb 41.50%  94.07% 0.00% 52.6% A
300 20 xapblaa
5 Horpon awrumnH ereex XyBb 6.67% 419% 0.00% -25% V
200 P/E xapbLiaa H3MX 6.22 2243 19.69 260.4% A
10 P/B xapbuaa H3MK 0.57 098 0.73 71.2% A
100 5 P/S xapblaa H3MK 0.65 122 177 86.5% A
EV/EBIT H3MX 4.61 15.83 1343 2437% A
0 0 EV/EBITDA H3M 298 15.83 N/A  4320% A
2015 2016 2017 EV/Bopnyynant HIMX 0.54 103 134 89.6% A
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@ TDB

CAPITAL

BAFAHYYP XK

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3aXx 333/IMMAH YH3/r33 Harx 2016 2017 2018.1 2017/2016
Cumbon: BAN SpranTagrapracaH xyBbliaa  Madranw 2097436 2097436 2097436 0.0% -
Yunaxunnaraa: YynyyH m 5-aac 433w % 333MWnrung XyBb 96.06%  96.06%  96.06% 0.0% -
XYP3H HYYpC YeneeTan xepBex XyBb XyBb 394% 394% 3.94% 0.0% -
onbopnont  BAFAHYYP XK 3aX 333NUIAH YH3M33 Tapbym Ter 4195 48.24 39.85 15.0% A
KoMmaHuiH yHaNr3 Tapbym Tor 1498 12512 13295 8.8% A
XYBbLAAHbI Y3YY/I31T
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
3,500
3,000
2500 ‘T+i‘+|h“.
2,000 _."*"'.l---lli4u++*+-ill -!+-ll"TT brreta oL LI b L BT I
1,500
1,000
500
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbL,aaHbl XaHLL XyBbLaaHbl XaHLw™* Harx 2016 2017 2018.1 2017/2016
—— [laHCHbI YH3 ———XaanTblH XaHLW [laHcHbI YH3 Terper 50502 294146 223594 4824% A
Torpor PKWrH3C3H AyHAax XaanTblH XaHW Terper 2,000.00 2,300.00 1900.00 15.0% A
3,000 [oogn /52 nonoo xoHor/ Terper 136500 165000 1900.00 209% A
2000 3371 /52 gonoo xoHor/ Terper 293500 2,896.00 2,383.00 -13% ¥
[yHpax Terper 216339 210866 201284 -25% V
1,000 AKUMH3C3H AyHOaX XaHW Terper 2,356.60 217180 197725 -78% VY
- MegwnaH Terper 219000 199450 1999.00 -89% V¥V
2015 2016 2017 Moog Terper  2,400.00 2,000.00 2,000.00 -167% ¥
Hunt apunxaa Apwnnxaa Harx 2016 2017 2018.11 2017/2016
B HYAT apUIDKUTACaH AYH ApumkuracaH egep enep 129 156 75 209% A
Conror ——HUINT apUmKMrACaH XaMK33 Mon ADUIKUFACEH X3MK3
150 80 [oon LIMPX3T 1 3 1 200.0% A
JREET:] LIMPX3r 2,389 4,510 18,744 88.8% A
100 60 OyHagax WMpX3ar 253 391 489 547% A
Hnit Too wnpxar LUIMPX3r 32,576 60958 36,699 871% A
40 ApUXAracan ayH
50 >0 [oog Terper 190500 546300 2]100.00 186.8% A
JREEY| CanaTer 6.68 8.79 36.02 31.7% A
- - OyHoax CanaTer 0.57 0.83 097 457% A
2015 2016 2017 Hut gyH Casa Ter 73.49 129.47 7240 76.2% A
OreexuinH Tapxant Breex** Harx 2016 2017 2018.1 2017/2016
60 OyHaax /eaep/ XyBb -016% 009%  -0.25% 0.3% A
40 MepnuaH /enep/ XyBb 0.00% 0.00% 0.00% 00% -
22 - I . . . |—€OM€‘Iu'p nyHuamu/euep/ XyBb -0.31% -0.02% -0.35% 0.3% A
(8%, 4% (0%, 3%] 7%, 10%] HKUAWIH 8reexuiiH TyBLNH XyBb -2111% 13.98% -1911% 351% A
[-11%, -8%] (-4, 095] (3%, 7%] 333MLUMX XyraLaaHbl ereex XyBb -19.03% 15.00% -17.39% 34.0% A
X3n631335 TapxanT 6onoH apcaan™  Harx 2016 2017 2018.1  2017/2016
15% CraHpapT xasannT /epnep/ XyBb 394% 3.61% 3.38% -03% V¥
- CraHpapT xazannt /xun/ XyBb 61.54% 5693% 3791% -4.6% V¥
BapwuaLsiH ko3 duLmneHT HIMX (24.08) 40.27 (13.26) N/A A
5% LapnbiH xapsuaa™* HIMX N/A 0.22 N/A N/A -
5% Hanant HIMX (0.01) (0.25) 046 N/A V¥
Jan Mar May Jul Sep Nov OsonnT HIMK 170 019 1.27 -888% V¥V

**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAPITAL
CAHXYYTUWUH Y3YYJIINT
CaHXyYrumH Tamnan CaHXyyrumH TannaH Harx 2016 2017 2018.1 2017/2016
B HUMT 334U1H eMY s Huitt ep Ten6ep YWn axkunnaraaxbl opaoro Tapbym Ter 1373 124.86 6390 9.8% A
BopnyynanTbiH opnoro
Tapbym Tor LisB3p awmr Tapbym Ter 1.64 046 (13.27) -719% ¥
210 HUIT 5pranTiit xeperre  TapbymTer 3262 4010 3930  230% A
140 HWAT 3pranTuintk 6yc xepeHre  Tapbym Ter 110.80 179.56 168.69 621% A
70 HWUNT xepeHre Tapbym Ter 143.42 219.66 208.00 532% A
R Hnt ep Tenbep Tapbym Ter 132.82 157.69 16110 18.7% A
2015 2016 2017 HWIAT 33a11H oMy Tapbym Ter 10.59 61.70 4690  4824% A
AWnrT axunnnaraaHsl xapbLaa CaHXyyrunmH xapbuaa Harx 2016 2017 2018.11 2017/2016
Huiat axuyy awwur EBIT axwnyy XepBex YyaaBapblH xapblaa
= Ls3p axuyu awmr SpranTuitH xapbLaa H3MX 0.60 047 036  -226%V
10% TTMYXapbLaa HarK 015 010 007  -316% V¥
B3n3H MeHreHui XapbLaa H3MK 0.02 0.02 0.00 -120% Vv
5% TenbepwiiH YagBapbIH xapbLiaa
OpuniiH xapblaa XYyBb 87.50% 5597% 66.53% -315% v
©p 330MNH OMUYNIH XapbLaa XyBb 69993% 1271M%  19881% -5728% V¥
0% Xyy Tenex YafBapblH Xxapbliaa  XyBb N/A N/A N/A N/A -
Zoﬁ\ZOW CaHXyyYrumH xewyypar H3MX 13.37 502 394 -624% V
5% AXIbIH KanUTanblH yavpanara
ABnarbiH 3pray efep 28 21 21 -253% V¥V
Bapaa mMaTepuansiH 3pray efep 67 80 73 209% A
OreosxniiH xapbLiaa Sp TenbepuinH 3prauy efep 103 19 94 15.5% A
ROA ——ROE —ROTC HUNT XOPBHTUIAH 3pray H3MX 0.83 0.69 0.30 -16.8% V¥
20% AWWIT axunnaraaHsl xapblaa
10% m Huat axmnyy awmr XYyBb 8.67% 7.64% -12.01% -1.0% V¥
0% EBIT axnyy XyBb 1.60% 041%  -20.76% -1.2% ¥V
> 2016 2017 EBITDA axuyy XyBb 1.60% 0.56% -20.76% -1.0% V¥
-10% L3B3p axnyu awwmr XYBb 1.44% 037% -20.76% -11% ¥
-20% Yp awurT TaTBap XYBb 10.00% 10.00% -0.01% 00% -
30% HUNT XepeHrninH ereex XYBb 119% 0.25% -6.20% -09% Vv
HWIAT 33AKNH eMYNIIH ereex XyBb 1595% 1.28% -24.43% -147% V¥
-40% HWAT kanuTanbiH ereex XyBb 212% 0.46% -9.47% -17% V¥
YH3Nr33HUN XapbLiaa YH3Nr33HUN XapbLiaa Harx 2016 2017 2018.11 2017/2016
I H>rx XyBbL@aHA HOrAOX awmr YKUrH3C3H AyHOaX XyBbliaa Manran w 2097436 2097436 2097436 0.0% -
orpor = P/E xapbLaa - Harx XyBblL@aHa HOrQOX awmr Tor 78.31 2201 (63245) -719% Vv
Harx xyBbUaaHd HOr[ox TOr 0.00 0.00 0.00 N/A -
140 200 y{orpgon awwmr
Horgon awnr TenenTumnH XyBb 0.00% 0.00% 0.00% 0.0% -
70 100 xapbLiaa
o = 0 Horgon awrunH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
016 017 P/E xapblaa H3MK 2554 104.50 (3.00) 3091% A
70 4100 P/B xapbuaa H3MX 396 0.78 0.85 -803% V¥V
P/S xapbuaa H3MX 0.37 0.39 0.62 48% A
2140 200 EV/EBIT H3mK 63.01 24392 (10.02) 2871% A
EV/EBITDA HIMK 63.01 17913 (10.02) 184.3% A
-210 -300  EV/Bopnyynant H3MX 1.01 1.00 208 -09% Vv
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CAPITAL
BAAHT23I XK 3aX 333/IMNH YH3r33 Harx 2016 2017 2018.11 2017/2016
Cumbon: BTG DpranTagrapracaH xyBblaa — MaHraH w 252.61 252.61 252.61 0.0% -
Yinaxunnaraa: YynyyH 5-aac g33w % 333MwmMrang XyBb 93.54%  9354%  93.54% 0.0% -
XYP3H HYYpC YeneeTan xepBex XyBb XyBb 6.46% 6.46% 6.46% 00% -
on6opriont 33X 333MMMH YH3T33 Tapbym Ter 2.27 278 4.02 222% A
KoMnaHuH yH3Nr3 Tapbym Ter 1.00 116 2.64 16.4% A

XYBbUAAHDbI Y3YYJIONT

XyBbLaaHbl xaHw 2017-2018.11 /78 ponoo xoHor/

Terper
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XyBbLaaHbl XaHLL XyBbLi@aHbl XaHWw™** Harx 2016 2017 2018.1 2017/2016
—— [laHCHbI YH3 e XAANTHIH XaHLW [aHcHbI YH3 Terper 11,895.20 16,261.31 15,880.50 367% A
MHHFBHT:»(”FHSGH AyHR3X XaanTblH XaHW Terper 9,000.00 11,000.00 15200.00 22.2% A
5 [oopn /52 nonoo xoHor/ Terper 9,000.00 9500.00 11,000.00 5.6% A
331 /52 gonoo xoHor/ Terper  16990.00 15,200.00 15200.00 -10.5% V¥
15 HyHpax Terper 1,23615 12,340.00 13,483.00 9.8% A
>~é AKUrH3C3H AyHOAX XaHW Terper 9,20049 10,751.38 12,417.37 169% A
5 MepuaH Terper 10,490.00 12,500.00 14,000.00 19.2% A
2015 2016 2017 Moog Terper  9,000.00 10,000.00 1,000.00 1% A
Hunt apunxkaa Apumkaa Harx 2016 2017 2018.1 2017/2016
I HUIAT apumKMrgcaH Ay H ApunxuracaH egep efgep 13 23 10 769% A
——HWNT apumx1racaH XamMmxas APUNKAFACEH X3MKI3
Can Ter Hpar oon WMpX3T 1 1 1 00% -
8 800 N30 Wnpxar 367 362 88 4%V
6 600 [yHpax WNPX3r 43 26 26 -389% V¥
HuT Too wnpxar WNPX3r 553 598 259 81% A
4 400 ADPUMKUrACaH AYH
5 500 [oon Terper 16,000 10,340 14,500 -354% V¥
JEEEN: Cas Ter 3.30 3.62 1.08 9.6% A
- - - - OyHpax Cas Ter 0.39 0.28 0.32 -293% V¥
2015 2016 2017 HWAT gyH Cas Ter 506 6.33 319 251% A
OreexuinH Tapxant Breex™** Harx 2016 2017 2018.11 2017/2016
10 Oynnax /epep/ XyBb -5.28% 0.87% 3.68% 6.2% A
5 Mepnuar /enep/ XyBb -4.75% 0.00% 3.24% 47% A
0 . . . — — . [eomeTp ayHAaax /enep/ XYyBb -5.51% 0.56% 3.56% 61% A
(-5%, -1%] (3%, 6%] (10%, 14%] AKUNWiH ereexmninH TyBLWWH XyBb -68.70% 20.07% 36.84% 88.8% A
[-8%, -5%] (-1%, 3%] (8%, 10%] 333MLUMX XyraLaaHbl ereex XyBb -4913% 23.33% 44.55% 72.5% A
X3n63n33n TapxanT 60m0H 3pcaan**  Hark 2016 2017  2018.11  2017/2016
25% CraHpapT xa3annT /epep/ XyBb 190% 2.46% 1.74% 0.6% A
CraHpapT xazannt /xun/ XyBb 2975%  3877% 19.49% 9.0% A
5% BapwuausliH kKosdduumneHT H3MK (0.36) 2.82 047 N/A A
[LapnbiH xapsuaa*™** H3MK N/A 372 N/A N/A -
-15% Hanant HIMK (0.58) 0.63 (0.23) N/A A
Mar May Jul Sep Nov OsonnT HIMK (114) (1.00) (0.10) N/A A

**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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CAHXYYTUWAH Y3YYNINT
CaHXyYrumH Tamnax CaHXxyyrumH Tannax Harx 2016 2017 2018.11 2017/2016
I HWiAT 33AM7AH oMy S HwirT ep Tenbep YN axunnaraaHsl opaoro  Tapbym Ter 299 3.20 117 7.2% A
——DBopnyynanTbiHopnoro
Topbym Ter L|3B3p awmr Tapbym Tor 092 113 (0.10) 227% A
6 HUNT 3pranTunMH XepeHre Tapbym Ter 2.55 3.27 291 28.2% A
4 HWAT 3pranTuitH 6yc xepeHre Tapbym Ter 145 190 194 30.3% A
2 HnT xepeHre Tapbym Ter 4.00 516 4.84 29.0% A
_ Hut ep Tenbep Tapbym Ter 1.00 1.05 0.83 57% A
2015 2016 2017 HUMT 3301nMH emy Tapbym Ter 3.00 41 4.01 367% A
AWNIT aXunniaraaHsl xapbLaa CaHxyyrnmH xapbuaa Harx 2016 2017 2018.11 2017/2016
HuiAT axunyy awwur EBIT axuyy XepBex YaBapbIH xapbLaa
oo e axvyuawmr IpranTuitH xapsLaa HIrX 14.50 12.71 8342  -123% V
TTrYXapbuaa H3MX 12.56 173 76.31 -6.6% V¥
B313H MeHreHui xapblaa HIMK 11.93 9.39 6247 -213% Vv
40% / TenbepwiiH YafBapbIH Xapbliaa
OpUINH Xapblaa XYBb 21.48% 16.26% 16.59% -52% Vv
20% ©p 33AMNH BMYMIH XapbLiaa XYBb 27.36% 19.42% 19.89% -79% V¥V
Xyy Tenex YadBapblH Xxapbliaa  XyBb N/A N/A N/A N/A -
. CaHxyyrumH xelyypar HIMK 138 1.29 1.23 -6.7% VYV
0% 2015 2016 2017 AXNBIH KanuTanslH yaMpanara
ABnarbIH 3pra efep 19 41 84 118.5% A
Bapaa mMaTepumansiH 3pray efep 69 65 36 -52% V¥
OreexmitH xapbLaa ©p TenbepwiH 3pray efep 7 12 6 569% A
ROA —ROE ——ROTC HWUIT xepeHruniiH spray H3MK 0.86 0.70 0.23 -19.2% V¥
40% AWWIT axunnnaraaxsl xapblaa
HWAT axunyy awmnr XYBb 46.04% 49.60% -8.24% 3.6% A
30% EBIT axuyy XyBb 3431%  39.29%  -8.24% 50% A
. EBITDA axuyy XyBb 49.06% 49.07% 0.00% 0.0% A
20% Ll3B3p axuyy awur XyBb 30.88% 35.36% -8.24% 45% A
10% Yp awurt TatBap XyBb 10.00% 10.00% 0.00% 0.0% A
HWIT XxepeHrninH ereex XyBb 26.70% 24.69% -192% -20% V¥
0% HWAT 33aMH OMYNnH ereex XYyBb 36.87% 31.82% -2.37% -50% V
2015 2016 2017 HWAT kannTanbiH ereex XyBb 30.72% 28.80% -198% -19% V¥
YH3/r33HUA XapbLaa YH3/1r33HUA XapbLaa Harx 2016 2017 2018.11 2017/2016
I H>rx XyBbl,aaH HOr[oX almr KWUrH3C3H AyHAaX XyBbliaa MsHraH w 252.61 252.61 252.61 0.0% -
Terper —P/E xapbuaa HIrXK Harx xyBbUaaHd HOrAoX aLnr Ter 365043  4,479.69 (380.81) 22.7% A
5,000 15 Harx xyBbUaaHd HOr[ox Ter 100.00 100.00 0.00 0.0% -
HOros almr
4,000 Horpgon awur TenenTumiH XYBb 2.74% 2.23% 0.00% -05% Vv
o Xepouas
3,000 Horgon awruinH ereex XyBb 11% 0.91% 0.00% -02% V¥
P/E xapblaa HIMX 247 246 (41.75) -04% Vv
2,000 <  P/Bxapbiaa HAK 076 068 100 -106%V
1000 I P/S xapbuaa HIMX 0.76 0.87 344 14.0% A
EV/EBIT HIMK 098 092 (27.40) -52% V¥
0 0 EV/EBITDA HIMX 0.68 0.74 N/A 8.6% A
2015 2016 2017 EV/Bopnyynant H3MX 033 0.36 2.26 8.6% A
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

BIPX YVYII 3ax 333/IMMH YH3/r33 Harx 2016 2017 2018.11  2017/2016
Cumbon: BEU '—\ SpranTagrapracaH xyBbliaa  MaHraHw 1906208 19062.08 19,062.08 0.0% -
Yinaxvnnaraa: YynyyH 5-aac g33Ww % 333MWMrama XyBb 99.66%  99.66%  99.66% 0.0% -

XYP3H HYYpC YeneeTan xepBex XyBb XYBb 0.34% 0.34% 0.34% 0.0% -
onbopnont 3ax 3330UH YHIAr33 Tap6ym Ter 15.34 15.25 1392 -06% ¥
KoMnaHmmH yYH31ra3 Tapbym Tor 28.08 2774 26.56 -12% V¥
XYBbUAAHbDbI Y3YYJIONT
XyBbLaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
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XyBbL,@aHbl XaHLW XyBbLi@aHbl XxaHW™** Harx 2016 2017 201811 2017/2016
—— [aHCcHbI YH3 —— XaanTbiH xaHLW [aHcHb! yYH3 Terper (1,351.79) (1,346.64) (1,41698) N/A A

Torper KWrHaCoH pyHpax XaanTblH xaHwW Terper 80500  800.00 730.00 -0.6% V¥
3,000 [oon /52 nonoo xoHor/ Terper 804.00 685.00 730.00 -148% Vv
2,000 X— 0338 /52 gonoo xoHor/ Terper 2185.00 939.50 964.00 -570% ¥
1,000 [yHpax Terper 115817 818.28 833.23 -293% V¥

- KUMHIC3H BYHAAX XaHLW Terper 862.86 823.57 78392 -4.6% V

(1,000) 20a__ 2016 2017 MeauaH Terper 92475  800.00 839.00 -13.5% ¥

(2,000) Moog Terper 805.00 800.00 830.00 -0.6% V¥
Hunt apumkaa Apunkaa Harx 2016 2017 20181 2017/2016

B HUAT apunXUracaH gyH ApUnxuracaq egep efep 25 30 13 20.0% A

HWUAT apunmknracaH Xamxas APUKMAFACAH X3MK33
(éaﬂ Ter MquaH;” [oon LIMPX3r 1 1 1 0.0% -
JREET] WNPX3r 2,213 1,099 1,000 -503% Vv

4 4 LyHpax Wnpxar 171 156 200 -92% V
3 3 Hnt Too wnpxar WMpX3r 4,285 4,670 2,604 90% V¥
5 5 ApUKuracaH ayH

[oopn Terper 850 685 839 -194% V¥

1 1 O331 Casa Tor 188 0.88 073  -533%V
- HyHpax CaaTer 0.15 013 016 -120% V¥
2015 2016 2017 Huiat gyH CaaTer 3.63 3.84 2.02 5.6% A
OreexuiH Tapxant Oreex™** Harx 2016 2017 201811 2017/2016
15 Oy+pax /enep/ XyBb -344%  -0.02% -070% 34% A
o Meguiar /enep/ XyBb -010% 0.00% 0.00% 01% A
. [eomeTp ayHaax /enep/ XyBb -3.71% -0.21% -1.09% 35% A

D m— — —

KUNUIAH 8reexuniiH TyBLNH XyBb -85.88% -0.62% -916% 85.3% A

[-11%, -7%] (-2%, 33 {736, 12%)]
[-16%, -11%)] {-7%, -2%) (3%, T%) 333MLWKMX XyraLaaHbl 6reex XyBb -57.63% -0.62% -8.75% 57.0% A
X3n63n133n TapxanT 60n0H 3pcaan™  Harx 2016 2017 2018.1 2017/2016

15% CraHpapT xazannT /epep/ XyBb 2.54% 2.09% 2.80% -0.5% ¥

<5 CraHpapT xazannt /xun/ XyBb 39.65% 3290% 31.48% -6.7% VY
BapwuaublH ko durmeHT EEIR (0.74) (100.40) (3.98) N/A V¥

5% LapnbiH xapsuaa™* H3MK N/A N/A N/A N/A -
-15% Hanant H3MK (0.6) (0.58) (0.02) N/A 'V
Jan Mar May Jut Sep Nov OsonnT H3MX 0.08 0.81 (0.29) 967.5% A

**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.

30



@TDB

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAPITAL
CAHXYYTUWUH Y3YYJIINT
CaHXyYrumnH Tamnax CaHXyyrumH TannaH Harx 2016 2017 20181 2017/2016
W HWAT 338UH eMY . HuinT ep Tenbep YW axunnaraaHbl 0paoro Tapbym Ter 0.89 115 0.54 29.0% A
BopnyynanTtblH opnoro
Tapbym Ter Tap6ym Ter Li3B3p awmr Tapbym Ter (6.19) (190) (1.34) N/A A
45 1.5 HWAT 3pranTuiH xepexre Tapbym Ter 0.30 0.20 013 -33.6% V¥
3;8 10 HWAT 3pranTuintH 6yc xepeHre  Tapbym Ter 1218 1412 14.05 159% A
) HWIT xepeHre Tapbym Ter 12.48 14.32 1419 147% A
(15) B I . 05 Huit ep Tenbep TapbymTter  38.25 3999 4120 46% A
(30) - HUNT 33011H oMy TapbymTer  (25.77) (25.67) (27.01) N/A A
AWnNrT axunnnaraaHbl xapbLaa CaHXyyrnmH xapbuaa Harx 2016 2017 2018.1 2017/2016
HuIT axuyy awwr e EBIT axuyLy XepBex YaaBapbliH xapbLaa
" Use3p axnyy awnr SpranTuitH xapbLiaa H3MX 0.03 0.02 0.01 -45.6% ¥
100% TTrYXapbuaa H3MK 0.03 0.01 0.01 -510% V¥
B313H MeHreHnit xapslaa H3MK 0.01 0.00 0.00 -855% V¥
-100% 2013 2016 2o TenbepwiiH YagBapbIH xapbLiaa
SpniH xapblaa XyBb -99.02% -9495% -88.54% 41% A
-300% ©p 330MNH OMUYNIH XapbLaa XyBb -4975% -4870% -4696% 1.0% A
XYy Tenex YadBapblH xapbliaa  XyBb -201.33% 916%  -31.02% 210.5% A
~500% CaHxyyrviH xeLyypar HIMX (0.55) (0.52) (0.54) N/A A
200% AXIbIH KanuTanblH yavpanara
ABnarbiH 3pray efdep 90 52 34 -425% V¥
Bapaa mMaTepuanbiH 3pray enep 5 3 8 -464% V
OreexuitH xapbLaa Op TenbepuiiH 3pray enep N/A N/A N/A N/A -
ROA ROE ROTC HUNT XOpeHruIiH 3pray HIMX 0.07 0.09 0.04 20.6% A
40% ALMIT axunnaraadbl xapbLaa
0% & Huat axmnyy awmr XyBb 39.03% 1546%  62.40% -23.6% V¥
EBIT axnyy XyBb  -464.52%  16.65% -59.24% 481.2% A
0% EBITDA axwuyy xyBb  -459.82%  1790% 0.00% 4777% A
2015 2016 2017 3B3p axmyu awmr XyBb  -695.24% -16510% -250.23% 5301% A
-20% Yp auwmrt TaTeap XyBh 000% 000%  000% 00% -
_40% HWAT XepeHruiH ereex XyBb -4943%  -1415% -9.41% 353% A
HWAT 33aMIAH eMUNitH ereex XyBb 27.31% 7.37% 5.09% -199% V¥
-60% HWAT kanuTanbiH ereex XyBb 37.23% -1.47% 2.31% -387% V¥
YH3/r33HUM XapbLaa YH3Nr33HUN XapbLiaa Harx 2016 2017 20181 2017/2016
N H>3rX XyBbL,@aHg HOrAOX awmr KWUrH3C3H AyHAaX XyBblaa Manran w  19,062.08 19,062.08 19,062.08 0.0% -
Terper— P/E xapbuaa . H3rk xyBblLi@aaHa HOrAoX almr Tor (324.81) (99.50) (70.35) N/A A
H3mx xyBbUaaHd HOr[ox Ter 0.00 0.00 0.00 0.0% -
0 0 HOr[oN almr
’ Horpgon awnr TenentumH XyBb 0.00% 0.00% 0.00% 0.0% -
-100 xapbuaa
-5 Horpgon awrnmnd ereex XyBb 0.00% 0.00% 0.00% 0.0% -
200 P/E xapbuaa H3MK (2.48) (8.04) (10.38) N/A ¥
P/B xapbLaa H3MK (0.60) (0.59) (0.52) N/A A
-0 p/S xapbuaa H3 X 17.23 13.28 2597  -230% V¥
—300 EV/EBIT H3MK (679) 14498  (83.66) N/A A
EV/EBITDA HIMK (6.86) 13492 N/A N/A A
-400 A5 Ev/Bopnyynant 3K 3153 2415 4956  -234% V¥
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MOIOVH IroJ1 XK 3ax 333/IMMH YH3/Ir33 Harx 2016 2017 2018.1 2017/2016
Cumbon: BDL SpranTaf rapracaH xyBebliaa MsaHraH w 829.62 829.62 829.62 0.0% -
Yunaxunnaraa: YynyyH 5-aac A33wW % 333MWMryma XyBb 82.33%  8233%  82.33% 0.0% -

XYP3H HYYpC YeneeTan xepBex XyBb XYBb 17.67% 17.67% 17.67% 0.0% -
on6opnont 3aX 333NUAH YH3r33 Tapbym Ter 473 949 6.64 100.7% A
KoMnaHmmH YH31ra3 Tapbym Ter 4.60 8.49 471 84.5% A

XYBbUAAHbDbI Y3YYJIINT
XyBbLaaHbl xaHww 2017-2018.11 /78 ponoo xoHor/

Terper
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XyBbL,@aHbl XaHLU XyBbLi@aaHbl XxaHLW™** Hark 2016 2017 2018.11 2017/2016
—— [aHCHbI YH3 ——— XaanTblH XaHLW [aHCHbI YH3 Terper 2,530.80 2,649.63 2966.30 47% A
Matran or AKNrH3CoH py HpaX XaanTblH XaHL Terper 570000 1144000 8000.00 100.7% A
2 [oon /52 nonoo xoHor/ Terper 2950.00 4,850.00 7000.00 64.4% A
9 331 /52 gonoo xoHor/ Terper 509500 11,440.00 10,690.00 90.8% A
6 [yHpax Terper 4,31891 6,150.41 8,361.14 42.4% A
3 KUMH3C3H AyHO@X XaHWw Terper 4,412.69 593391 8,399.69 345% A
- MepunaH Terper 4,300.00 5,700.00 8,000.00 32.6% A
2015 2016 2017 Moog Terper  3,600.00 500000 8,000.00 389% A
Hunt apuikaa Apunkaa Harx 2016 2017 20181  2017/2016
I HUINT apuaXkUracaH ayH ApUnxuracaq egep efnep 43 49 35 14.0% A
HWIAT apunxurpcaH xamxas APUIIKIIACAH XIMXK33
Cas Tor MsiHraH w
80 9 [oon LIMPX3T 1 2 1 100.0% A
330 WMpX3r 346 285 153 -17.6% V¥
60 OyHpax LWIMPX3T 41 41 36 18% A
6 Huit Too wnpxar LWMPX3r 1,744 2,024 1,274 16.1% A
40 Apunkunracad oyH
20 3 [oon Terper 4,350 10,500 8,000 141.4% A
JAEE:| Cas Tor 1.51 143 1.22 53% V¥
- L [ ! _ LyHpax CanaTer 0.7 0.24 0.30 379% A
2015 2016 2017 Huit gyH CaaTer 747 174 10.57 572% A
OreexuiH Tapxant Oreex** Harx 2016 2017 20181 2017/2016

20 Oy+pasx /enep/ Xy8b -0.07% 142% -1.02% 15% A

jlg I MepwuaH /epep/ XyBb 0.00% 0.33% 0.00% 0.3% A

z — - - . . FeomeTp ,uyH;J,axv/eﬂep/ XyBb -0.32% 116% -1.20% 1.5% A
e ) i) s 145 KUNUIMH ereexuniiH TyBLINH XyBb -2.85% 69.66% -35.77% 72.5% A

I-16%, -11%] {-6%, -1%] (&%, 09 I33MWKX XyralaaHbl ereex XYBb -2.81% 102.46% -30.07% 105.3% A
X3n63n133n TapxanT 6om0H 3pcaan™®  Harx 2016 2017 201811 2017/2016
25% CraHpapT xazannT /egep/ XyBb 298% 3.22% 315% 0.2% A
CraHgapT xazannT /xun/ XyBb 46.51% 50.86% 35.40% 44% A

5% BapualiblH ko3 duumeHT HIMK (44.87) 2.27 (3.09) N/A A
LLapnbiH xapsuaa™® H3MX N/A 27.38 N/A N/A -

-15% Hanant HIMK (0.35) (0.33) 017 N/A A
Jan Mar May Jul Sep Nov OsonnTt H3MXK 0.32 0.0 196 -693% V¥V

**BaruybiH apuxaar opyyaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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CAPITAL

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAHXYYTUWUH Y3YYJIINT
CaHXyyrumH Tamnax CaHXyYrumH Tannax Harx 2016 2017 2018.1 2017/2016
. HUIMT 338UNH oMY = Huvt ep Tenbep YWn axkunnaraaHbl opaoro Tapbym Ter 192 2.53 1.84 31.6% A
BopnyynanTsiH opsioro
Topbym Ter L|3B3p awwur Tapbym Ter on 0.25 0.26 125.3% A
HWAT 3pranTuiiH xepeHre Tapbym Ter 1.20 1.83 2.57 52.0% A
: HWAT 3pranTuintH 6yc xepeHre  Tapbym Ter 1.87 147 1.31 -213% Vv
1 Hnirt xepeHre Tapbym Ter 3.07 3.30 387 74% A
_ Hnint ep Teonbep Tapbym Ter 097 110 141 13.3% A
2015 2016 2017 HWAT 3301iMH eMy Tapbym Ter 210 2.20 246 47% A
ALWIVIT axusaraaHbsl xapbLiaa CaHxyyrnmH xapbuaa Harx 2016 2017 2018.11  2017/2016
HuiT axunyy awur EBIT axunyuy XepBex YaaBapbliH xapbLaa
T Lseap axuyu awvr 3pranTuitH xapbliaa H3MK 7.34 618 421 -157% ¥
30% TTMUXapsuaa HBPK 423 481 394 137% A
B313H MeHreHnin xapbliaa H3MK 0.77 3.38 316 3367% A
20% \/ TenbepuilH YafBapbiH XapbLiaa
SpuniiH xapblaa XyBb 0.00% 0.00% 0.00% 0.0% -
10% / ©p 330MNH OMUYNIH XapbLaa XyBb 0.00% 0.00% 0.00% 0.0% -
Xyy Tenex YadsapbiH xapbliaa  XyBb N/A N/A N/A N/A -
CaHXyYruiH xelwyypar H3MK 1.60 148 1.54 -74% V¥
0%
5015 016 5017 AXIbIH KanuTanblH yavpaAnara
ABnarbiH 3pray efep 79 71 44 -97% V¥
Bapaa mMaTepuansiH 3pray enep 140 78 28 -442% Vv
Oreox it xapbLiaa Op TenbepuitH 3prau enep 51 13 32 -740% V¥
ROA ——ROE ——ROTC HUNT XOpeHruIiH 3pray HIMX 0.61 0.79 0.51 30.1% A
15% AWWIT axunnnaraaHsl xapbLaa
HuaT axmnyy awmr XyBb 16.00% 22.09% 20.81% 61% A
10% EBIT axuyy XyBb 6.30% 10.79%  15.86% 45% A
EBITDA axunyy XyBb 24.51% 25.01% 0.00% 0.5% A
/ L|3B3p axunyy awmr XyBb 5.67% 971% 14.28% 40% A
5% Yp awurT TaTeap XyBb 1000%  1000%  10.00% 00% -
HWAT XepeHrninH ereex XyBb 3.46% 77% 7.33% 43% A
0% HWIT 33aKMH eMYnNIIH ereex XyBb 5.54% 11.43% 11.28% 59% A
2015 2016 2017 HWIT KanuTanbiH ereex XyBb 6.16% 12.70% 12.53% 6.5% A
YH3Nr33HUN XapbLiaa YH3Mr33HUN XapbLiaa Harx 2016 2017 2018.1 2017/2016
BN H3rk XyBbLaaHa HOrAOX alWmr KUrH3CaH gyHAaX XyBbliaa MaHraH w 829.62 829.62 829.62 00% -
——P/E xapbliaa Harx xyBblUaaHd HOMAOX alnr Ter 131.37 29598 316.67 1253% A
Terper H3MK H3rx xyBblLi@aaHg Horgox Tor 0.00 100.00 0.00 N/A -
400 80 HOrQoON aWwur
Horfgon awwr TenenTuiH XyBb 0.00% 3379% 0.00% 33.8% A
300 60  xapbuaa
Horgon awrunH ereex XyBb 0.00% 0.87% 0.00% 09% A
200 40 P/E xapblaa HIMK 43.39 38.65 25.26 -109% V¥
P/B xapbuaa H3MK 2.25 432 2.70 Q7% A
100 20 p/S xapbuaa HArX 246 375 361 52.5% A
l EV/EBIT H3MK 38.00 3112 1613 -181% ¥
© O Ev/EBITDA HarK 977 1343 N/A  375% A
2o 201 2o EV/Bopnyynant HIMX 2.40 3.36 2.56 40.2% A
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CAPITAL

LUAPbBIH MOJ1 XK

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3ax 333/IMMH YH3/Ir33 Harx 2016 2017 20181 2017/2016
Cumbon: SHG SpranTagrapracaH xysbliaa  Mawranw  10,170.24 10170.24 10]70.24 0.0% -
Yunaxunnaraa: YynyyH ‘ 5-aac A33W % 333MWMTYmA XyBb 9093%  9093%  9093% 0.0% -
Zﬁgi’;;;{ﬁfc SHARYN GOL ssc YeneeTal fepsex XyBb XyBb 9.07% 9.07% 9.07% 0.0"f -
o 195 3aX 333NUMAH YH3r33 Tapbym Ter 2797 23.38 22.88 -16.4% Vv
KoMnaHuiH yH3Nr3 Tapbym Ter 47.27 3782 38.02 -200% V¥
XYBbUAAHDbI Y3YYJIONT
XyBbLaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
3,500
3,000 , | 1 1 T
2(5)22 ."'|||-‘lli------n|nl__l—-——l.l‘i*'|!+"T"'l‘-lrl'l,T|* I‘-iT!.--'T!I-l'TT
1,500
1,000
500
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbL,@aHbl XaHLU XyBbLaaHbl XaHLW™* Harx 2016 2017 201811 2017/2016
—— [JaHCHbI YH3 —— XaanTblH XaHLW [aHcHbl yH3 Terper 2,55417 244614 2,518.28 -42% Vv
Torper — KWrH3CaH Ay HARX XaanTblH XaHWw Terper 2,750.00 2,299.00 2,250.00 -16.4% V¥
6,000 [oon /52 nonoo xoHor/ Terper 202500 2,000.00 2112.00 -1.2% v
E 3371 /52 gonoo xoHor/ Terper 4000.00 2,550.00 3]100.00 -363% V¥
4,000 [yrpax Terper 2,719.28 227720 243594 -16.3% V¥
2,000 KUrH3C3H AyHOX XaHW Terper 2,361.41 227646  2,533.80 -3.6% V¥
- MepgunaH Terper 2,63200 2,30000 2,355.00 -12.6% V¥
2015 2016 2017 Moog Terper  3,500.00 2,300.00 2,300.00 -343% V¥
Hunt apunxkaa Apwnnxaa Harx 2016 2017 2018.1 2017/2016
I HunT apunxkurgcaH AyH ApuUxuracaH egep efep 71 10 67 549% A
Conrer HWAT apunxunracaH Xamxas N APUIIKUTACAH X3MK33
600 300 [oon WMpX3r 1 1 1 0.0% -
500 250 JAEEN:| WMpXar 6,500 219,330 3835 32743% A
400 500 [yHpax WNPX3r 303 2473 467 716.3% A
HwiT TOO WKpPX3T WPX3r 21512 274,522 31,283 176.1% A
300 150 ApUnxXuracaH ayH
200 100 Hoon Terper 3,500 2,402 2,500 -314% ¥
100 50 JREET:! Cas Ter 16.25 41015 N70 2424.0% A
- - [yHpax CanaTer 0.70 4.82 117 585.6% A
2015 2016 2017 Hut gyH Cas Ter 4995 53546 7814 9719% A
OreexunnH Tapxant Breex** Harx 2016 2017 2018.1 2017/2016
100 OyHnax /epep/ XyBb -047% -016% -0.03% 03% A
0 Mepnuar /enep/ XYyBb 0.00% 0.00% 0.00% 00% -
. [eomeTp ayHAax /enep/ XyBb -0.71% -0.27% -0.19% 04% A
0 — - . .
P — a5, 145 KUK ereexuiiH TyBLUNH XYBb -33.70% -1791% -2.15% 15.8% A
[-14%, -0%] {-d%, 0% (5%, o3 I33MWKX XyralaaHbl ereex XyBb -28.61% -16.40% -213% 122% A
X3n63n133n TapxanT 6onoH apcasn™ Harx 2016 2017 2018.11 2017/2016
20% CraHpapT xa3annT /egep/ XyBb 3.68% 313% 403% -0.5% Vv
CraHpapT xazannTt /xun/ XyBb 5750%  4940% 4526% -81% V¥
0% BapuausiH kKoadduumneHT H3MX (7.75) (19.23) (125.39) N/A' V¥
WapnbiH xapbuaa*™* H3MX N/A N/A N/A N/A -
-20% Hanant H3MX (0.40) 0.17 0.06 N/A A
Jan Mar May Jul Sep Nov OsonnT H3MX 0.32 193 0.49 4949% A

**BaruybiH apuxaar opyyaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.



TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL

CAHXYYTUWUH Y3YYJIIIT
CaHXyYrumH Tannax CaHXyYrumH TannaH Harx 2016 2017 2018.1 2017/2016
B HYAT 330UiH eMY S HunT ep Tenbep  Yiin axwnnaraadbl opnioro  T3pbym Ter 3218 4892 2090 52.0% A
Bopnyynanteit opsioro
Tap6ym Ter LisB3p awmr Tapbym Ter (7.20) 1.67 0.73 N/A A
80 HWAT 3pranTuiiH xepeHre Tapbym Ter 12.91 12.56 14.87 -27% V¥
28 HWIAT 3pranTuiH 6yc xepeHre Tapbym Ter 5999 57.21 56.07 -4.6% V¥
>0 HWT xepeHre Tapbym Ter 72.89 69.77 7095 -43% V
- HuiT ep Tenbep Tapbym Ter 4692 44.89 4533 -43% V
2015 2016 2017 HuAT 33a1iMH emy Tapbym Ter 2598 24.88 25.61 -42% V
ALIMTT aXusaraaHsl xapbLaa CaHxyyrnmH xapbuaa Harx 2016 2017 2018.11 2017/2016
Huit axunyy awnr  =———EBIT axuyL XepBex HafeapbiH xapblaa
Li3B3ap axunyy awmr SpranTurH xapbLlaa HIMK 046 0.66 0.76 43.0% A
40% TTIYXapbuaa H3MK 0.8 0.21 010 149% A
\ B3n3H MeHreHui xapbLaa HIMX 0.03 0.04 0.00 59.2% A
20% TenbepwuiiH YapBapbIiH xapbLiaa
OpUINH xapbliaa XYBb 43.61%  38.06% 3719% -55% Vv
%
° 0% 2016 017 ©p 334MNH OMUYNIH XapbLaa XyBb 77.33% 6145%  59.20% -159% Vv
Xyy Tenex yadsapblH xapblaa  xyBb  -1056.57% 24544% 491.09%  1302.0% A
. YY p p Yy
-20% CaHXyYrWnH xelwyypar H3MK 2.63 2.81 279 6.6% A
40% AXbIH KanUTanbiH yavpanara
ABnarbiH 3pray enep 60 27 22 -548% V¥
Bapaa maTepwvansiH 3pray efep 32 23 26 -283% V
OreexuitH xapbLaa Op TenbepuiiH 3pray edep 69 34 37 -504% Vv
ROA ROE ROTC HWAT xepeHrninH apray HaMK 0.45 0.69 0.30 53.6% A
20% AWWIT axunnaraaHsl xapbLaa
10% HWAT axunyy awmr XyBb 19.67% 17.31% 13.43% -24% V
EBIT axnyy XyBb -20.43% 9.03% 5.23% 29.5% A
0% EBITDA axuyy XyBb -734%  22.20% 0.00% 295% A
20 2016 2017 L3B3p axmyu awmr XYyBb -22.37% 3.41% 3.51% 25.8% A
-10% Yp awwrt Tateap XyBb -0.01%  36.28%  15.66% 36.3% A
_20% HWUIAT xepeHrunitH ereex XyBb -999% 2.34% 1.04% 12.3% A
HWIT 330MMH OMUKIAH ereex  XyBb -26.29% 6.56% 291% 32.8% A
-30% HUIT KanuTansiH ereex XyBb -14.42%  10.24% 2.70% 247% A
YH3Nr33HUM XapbLiaa YH3Nr33HUM XxapbLiaa Harx 2016 2017 20181 2017/2016
I H>rk XyBbLAaHA HOrAOX awmr Kuruscsw gyHpax xyebuaa — MawraHw  10170.24 10,170.24 10]170.24 0.0% -
——P/E xapblaa H3mK xyBbLaaHa HOr[oX alwnr Ter (707.78) 16395 7214 N/A A
Terper HanK H3arx xyBblL@aaHa Horgox Ter 0.00 0.00 0.00 0.0% -
400 20 Horgon awmr
Horpon awur TenentumnH XyBb 0.00% 0.00% 0.00% 0.0% -
200 . 0 xapblaa
0 — Horgon awrumH ereex XyBb 0.00% 0.00% 0.00% 00% -
5015 5017 -20 P/E xapbLaa HarK (3.89) 14.02 3119 N/A A
-200 i  P/Brepuuaa HaFK 108 094 089  -127%V
-400 P/S xapblaa H3MX 0.87 0.48 1.09 -450% V¥V
600 _60 EV/EBIT HIMX (719) 8.56 34.81 N/A A
) EV/EBITDA H3K (20.00) 348 N/A N/A A
-800 -80 EV/Bopnyynant H3MX 147 0.77 1.82 -474% V¥
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CAPITAL

@

LLHNB33 OBOO

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3ax 333/IMMH YH3/Ir33 Harx 2016 2017 2018.1 2017/2016
Cumbon: SHV OpranTsf rapracaH xXyBsbLiaa Manran w  13,41900 1341910 13,4190 00% -
Yinaxunnaraa: YynyyH // 5-aac A33W % 333MWMrYmAa XyBb 90.00%  20.00% 98.31% 00% -
XYP3H HYYpC YeneeTan xepBex XyBb XyBb 10.00% 10.00% 1.69% 0.0% -
onbopnont LLIMB33 OBOO 3ax 333MMNH YH3T33 Tapbym Ter 38.51 29.52 27.51 -233% V¥
KoMmaHuiH yHINr3 Tapbym Ter 5343 42.64 39.67 -202% V
XYBbUAAHbDbI Y3YYJIINT
XyBbLaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
3,500
3,000 .
2,500 il - ags
00 e I L YO LUt LRl AT RS FEVFUUN TR I | Y PR
1,500
1,000
500
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHL XyBbLaaHbl XaHLWw™* Harx 2016 2017 2018.1  2017/2016
——[JaHCHbI YH3 ——XaanTblH XaHL [laHcHbI YH3 Terper 508.76 4921 495.29 -33% V
Torper —— KWUTH3C3H By HAAX XaanTblH XaHLL Terper 2,870.00 220000 2,050.00 -233% V¥V
5,000 Hoop /52 ponoo xoHor/ Terper 2190.00 2,00700 2,000.00 -84% V
4,000 330 /52 nonoo xoHor/ Terper 3,800.00 2,832.00 2,395.00 -255% ¥
31888 [y+nax Terper 286194 227817 218158  -204% ¥
1:000 YKUMHIC3H AyHAAX XaHLW Terper 2,687.66  2,038.59 2,051.74 -24.2% V¥
- MepwmaH Terper 290500 2,291.00 2]142.00 -211% ¥
2015 2016 2017 Moog Terper  3,000.00 2,20000 2,050.00 -267% V¥
Hunt apumkaa Apumkaa Harx 2016 2017 2018.11 2017/2016
I HWAT apuXuragcad gyH ApUnxuracaH egep enep 89 95 38 6.7% A
HUAT apumkurgcaH xamxas APHIKUFACaH X3MX3
Casn Ter MsHraH w
1600 800 [oon LUMPX3r 1 1 2 0.0% -
JREET:| WKMpX3r 3847 462,500 464,797 119224% A
1,200 600 OyHpax WMpX3r 137 7,553 12,481 5416.4% A
HWIT Too Wnpx3ar WMpXar 12,185 717489 474,288 5788.3% A
800 400 ApUKUracaH ayH
400 200 [oon Terper 2,360.00 2,300.00 4,600.00 -25% V¥V
JREET:} Can Ter 8.89 92814 952.83 10344.3% A
- - LyHnax Cas Ter 0.36 15.38 25.61 41571% A
2015 2016 2017 Huat oyH Cas Ter 3215 146075 97303 44441% A
OreexuinH Tapxant Oreex** Harx 2016 2017 2018.1 2017/2016
gg Lyraax /enep/ XyBb -023%  -0.28% -0.19% 0.0% -
a0 Menuan /enep/ XyBb 0.00% 0.00% 0.00% 00% -
20 . I leomeTp ayHaax /enep/ XYBb -042% -040% -043% 0.0% -
LA e — - KUAWUIAH 8reexXniiH TyBLNH XyBb -20.50%  -26.59% -7.06% -61% ¥V
(-11%, -6%) {-1%, 4%) (9%, 14%)

-16%, -11%] |-6%, ~1%] 45, 9%) 333MLWMX XyraLaaHbl 6reex XyBb -18.54%  -23.34% -6.82% -48% V¥
X3n63n133n TapxanT 6onoH apcaan™  Harx 2016 2017 2018.1 2017/2016
20% CraHpapT xasannT /enep/ XYBb 372% 3.00% 3.85% -07% V¥

CraHpapT xazannt /xun/ XyBb 58.05% 47.39% 43.26% -107% ¥

0% BapwuausiH ko3 duumneHT H3MX (16.13) (10.73) (20.74) N/A V¥
LapnbiH xapsuaa*™** H3MX N/A N/A N/A N/A -

-20% Hanant HIMK (0.32) (0.62) (0.05) N/A V¥
Jan Mar May Jul Sep Nov OsonnT H3MX 0.71 3.21 0.06 351.6% A

** barybiH apuikaar opyynaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.



TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL
CAHXYYTUWUH Y3YYJIINT
CaHXyYrumH Tamnax CaHXyyrumH Tannax Harx 2016 2017 2018.1 2017/2016
W HWAT 33MiAH oMy S HwiAT ep Tenbep YN axunnaraanbl opsioro Tapbym Ter 4275 49.37 2357 15.5% A
BopnyynanTteiH opsioro
Tap6ym Ter Ll3B3p awur Tapbym Ter 2.28 0.66 (0.09) -710% ¥
120 HWAT 3pranTuiiH xepeHre Tapbym Ter 1995 2195 24.41 10.0% A
80 HnT 3pranTuiti 6yc xepeHre Tapbym Ter 94.22 94.25 89.61 0.0% A
40 L HUNT xepeHre Tapbym Ter 1416 116.20 114.02 1.8% A
- Hnt ep Tenbep Tapbym Ter 107.33 109.59 107.37 2% A
2015 2016 2017 HWIAT 33a1IH oMy Tapbym Ter 6.83 6.60 6.65 -33% V¥
AWNIT aXunniaraaHbl xapbLaa CaHxXyYrumH xapbuaa Harx 2016 2017 2018.1 2017/2016
Huit axunyu awur EBIT axnyy XepBex YaABapbIH xapbLiaa
20% Lis83p axwyu aumr SpranTuiH xapbLaa H3MX 0.36 0.35 041 -23% V¥
TTIr4YXapbuaa H3MK 0.06 0.06 0.02 43% A
5% /-\ B3/13H MeHreHui xapbliaa H3MX 0.03 0.01 0.00 -555% V¥V
TenbepwiiH YagBapbIH xapbLiaa
10% BpuitH xapbLiaa XyBb 7079%  67.85% 651% 29% V¥
©p 330MMH OMUYNIH XapbLaa XyBb  242.33% 211.05% 186.60% -313% V¥
5% Xyy Tenex 4aflBapbiH xapbliaa  XyBb 160.5% N/A N/A N/A -
. CaHXyYTUnH Xelyypar H3MX 18.49 1715 17.37 -72% V¥V
% 2015 2016 2017 AXIbIH KanUTanslH yavpanara
ABnarbiH 3pray efnep 20 17 15 -157% V¥
Bapaa maTepuransiH 3pray enep 129 121 131 -63% V
OreexuiH xapbLiaa ©p TenbepuiiH 3pray efep 168 184 154 9.2% A
——ROA ———ROE =——ROTC HWUIAT xepeHruitH 3pray H3MK 040 043 0.20 6.6% A
45% AWWIT axunnnaraaHsl xapblaa
HuaT axmnyy awmr XyBb 1746%  15.44% 818% -20% V¥V
30% EBIT axnyy XYyBb 15.72% 1.33% -0.38% -144% v
EBITDA axuyy XyBb 13.35%  21.48% 0.00% -919% Vv
L3B3p axmyu awmr XYyBb 5.33% 1.33% -0.38% -40% V¥
15% Yp awnrt Tateap XyBb 10.00% 0.00% 0.00% -10.0% ¥
HWAT XepeHruiH ereex XyBb 2.14% 0.57% -0.08% -1.6% V¥
0% S— HWAT 33a1IAH eMUNitH ereex XyBb 39.63% 9.80% -1.37% -298% V¥
2015 2016 2017 HUMT kKanuTansiH ereex XyBb 2747% 3.00% -046% -245% V¥V
YH3Nr33HUN XapbLiaa YH3/r33HUA XapbLaa Harx 2016 2017 2018.11 2017/2016
B H3rK XyBbLaaH[ HOMAOX alumr KWUrH3C3H OyHAaX XyBblaa MsHraH w 1341910 13,41910 13,4190 0.0% -
——P/E xapbuaa H3rx XyBblLi@aaHa HOraoX alumr Ter 169.90 49.05 (6.75) -710% Vv
Terper HamX Harx xyBbLaaHa HOraox Ter 0.00 0.00 0.00 0.0% -
200 100

HOrA4oN awnr

80 Horgon awur TenenTumnH XyBb 0.00% 0.00% 0.00% 0.0% -

150 Xapblaa
60 Horpon awrunH ereex XYyBb 0.00% 0.00% 0.00% 0.0% -
100 P/E xapblaa H3MX 16.89 4485  (303.50) 165.5% A
40 P/B xapblaa HIrX 5.64 447 414 -208% V¥
50 >0 P/S xapbliaa HIMX 090 0.60 117 -33.6% V¥
I I EV/EBIT HIMX 795 6479  (437.69) 7151% A
0 EV/EBITDA 110 4.02 N/A 2647% A

H3MX
2015 2016 2017 EV/Bopnyynant H3MX 1.25 0.86 1.68 -309% V¥
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CAPITAL

TABAH TOJTTOU XK

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3aXx 333/IMMAH YH3r33 Harx 2016 2017 2018.1 2017/2016
Cumbon: TTL OpranTsgrapracaH XxyBblaa Msanradw  52,665.20 52,665.20 52,665.20 0.0% -
Yun axunnaraa: YynyyH 5-aac A33W % 333MWMr4mAa XyBb 86M%  87.69% 87.70% 1.6% A
XYP3H HYYpC YeneeTan xepBex XyBb XyBb 13.89% 12.31% 12.30% -1.6% V¥
on6opnont 3ax 333AMitH YH3Ar33 TapbymTer 14278 46925 50848  2287% A
TABAHTOJIOM  Kovnanmiiy YH3T33 T3pbym Ter 4358 237.20 40738  4442% A
XYBbUAAHbDI Y3YYJIINT
XyBbuaaHbl xaHw 2017-2018.11 /78 nonoo xoHor/
Terper
15,000
!
12,000 ‘ i |
9000 lH*u.r-o-.‘,,”L.l"' h' |1“*l_|‘*'u
' T Fa
6000 |”l-4'+*.'”"""'””
3000 ...
0
1 3 5 7 9 M 13151719 21 23 25 27 29 31 33 35 37 39 41 434547 49 51 53 55 57 59 61 63656769 71 737577
XyBbLi@aHbl XaHLU XyBbLiaaHbl XaHL** Harx 2016 2017 201811 2017/2016
— HaHcHbl yH3 ———XaanTblH xaHwW [laHcHb! YH3 Terper 1,500.21 316997 1125.61 11.3% A
Vet rorkATHICIH AYHASX XaanThiH xaHw Terper 27100 891000 965500  2287% A
2 [oogn /52 nonoo xoHor/ Terper 860.81 253100 8430.00 194.0% A
g 330 /52 nonoo xoHor/ Terper 3,359.00 9,840.00 13,310.00 1929% A
[yHpax Terper 1,838.07 6,250.82 10,281.75 240.1% A
4 KUMHIC3H AyHAAX XaHLW Terper 1436.26  6,33794 10,585.68 341.3% A
MenwuaH Terper 1,632.00 536250 10,065.00 228.6% A
2015 2016 2017 Moog Terper 1,400.00 4,750.00 10,030.00 239.3% A
Hunt apunxkaa Apunxaa Harx 2016 2017 20181 2017/2016
B HWAT apumkirAcaH AYH ApunxuracaH egep efep 184 242 126 31.5% A
——HWIAT apUIXMraCaH X3MX33 ADVAKAICAH X3MK
T3pbymTer Cas w
5 10 [oop WNPX3r 5 1 4 -800% V
4 s JEEEN: WMpX3r 415,202 1,023]00 25,495 146.4% A
OyHpax WMpX3r 4626 7797 2,520 68.6% A
3 6 HuiT Too wnpxar WMPX3T 851122 1,894,636 317,574 122.6% A
> 4 ApUIXUrACaH AyH
[oon Terper 8,400 4,800 40,700 -429% VY
1 I 2 330 Caa Tor 35741 70233 24449 96.5% A
- _ [yHpax Caa Ter 540 19.37 26.37 2587% A
2015 2016 2017 Huiat gyH Cas Ter 99373 470775 3322.66 3737% A
OreexuinH Tapxant Breex** Harx 2016 2017 201811 2017/2016
150 Oynpax /enep/ XyBb -0.05% 0.48% 0.06% 05% A
100 MeguaH /epnep/ XyBb -0NM% 0.00% 0.00% 01% A
50 . leomeTp AyHaax /enep/ XyBb -015% 0.42% -0.01% 0.6% A
o = - - YKUNiH 8reeskuitH TyBLLMH XyBb -13.61% 1716% 803%  130.8% A
(-8%, -3%] (1%, 5%] (10%, 14%]

[-12%, -8%] [-3%, 1%] (5%, 10%] 333MLWMX XyraLaaHbl 6reex XYBb 21.46% 317.56% 8.36% 296.1% A
X3n631337 TapxanT 6onoH apcaan™  Harx 2016 2017 2018.1 2017/2016
20% CraHpapT xasannT /enep/ XYBb 4.04% 3.56% 371% -05% Vv

10% CraHpapT xazannt /xun/ XyBb 6314% 56.11% 41.67% -70% V¥
0% BapwuaLbliH ko3 duLmneHT H3MX (88.03) 7.34 58.25 N/A A
-10% [LapnbiH xapsuaa*™** HIMK 1.30 85.32 N/A  64748% A
-20% Hanant HIMK 0.62 0.77 0.07 239% A
Jan Mar May Jul Aug Oct Dec Osonnt HIMK 1.64 3.68 4.88 124.5% A

**BaruybiH apuxaar opyyaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.



TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

C APITAL
CAHXYYTMAH Y3YYJIINT
CaHXyYrumH Tamnax CaHXyyrumH Tannax Harx 2016 2017 2018.1 2017/2016
I HUAT 33A1AH oMY B HniT ep TenGep YV axuninaraaHbl 0poro T3pbym Ter 176.54 42793 90.49 142.4% A
Tapbym Tor P YYT1BNTEIH Oproro Tapbym ter  LI383p awnr TspbymTer 5404 14105 1926  1610% A
300 450 HWAT 3pranTuiiH xepeHre Tapbym Ter 136.58 258.89 132.05 89.6% A
200 300 HWIAT 3pranTuiH 6yc xepeHre  Tapbym Ter nmn 1395 13.85 25.5% A
100 150 HWUNT xepeHre Tapbym Tor 147.69 272.84 14591 84.7% A
- - Hnt ep Tenbep Tapbym Tor 68.68 105.89 86.63 54.2% A
2016 2017 HUMT 330MMH emy Tapbym Tor 79.01 16695 59.28 M3% A
AWNrT axunnaraaHbl xapbLaa CaHXyyYrunmH xapbLaa Harx 2016 2017 201811 2017/2016
Hut axunyy awmr EBIT axuyy XepBex 4anBapbiH xapbLaa
= L3B3paxuyy awmr IPranTuiH xapbLiaa H3MX 199 245 1.5¢2 229% A
60% TTMYXapbLaa HarK 188 241 149 285% A
B3n3H MeHreHui XxapbLaa H3MX 145 219 117 51.6% A
40% Ten6epuiiH YaaBapbiH XapbLiaa
OpVINH xapblaa XYyBb 0.00% 0.00% 0.00% 0.0% -
20% Op 330MMH OMUYNIH XapbLiaa XYyBb 0.00% 0.00% 0.00% 0.0% -
XYY Ternex YafBapbiH Xxapbliaa  XyBb N/A N/A N/A N/A -
X CaHxXyYrUnH xelwyypar HIMK 190 171 1.85 -10.10% ¥
o 5015 5016 >017 AXIbIH KanuTanblH yavpanara
ABNarbIiH 3pray efep 53 22 51 -57.6% V¥
Bapaa maTepuansiH 3pray efep 33 2 5 -94.2% V
Oreexuiit xapbLiaa Sp TenbepuinH 3prauy efep 48 13 21 -723% V
ROA —ROE ——ROTC HWIAT XepeHruiH apray HIMK 173 2.04 0.43 18.0% A
160% AWWIT axunnaraaHsl xapblaa
Hut axmnyy awmr XYBb 38.27% 4537%  3243% 71% A
1207 EBIT axuyu xysb  3969%  4425% 2856%  46% A
80% EBITDA axuyy XyBb 40.23%  44.49% N/A 43% A
L|3B3p axunyy awmr XyBb 30.61% 3296% 21.28% 24% A
40% Yp awnrt TatBap XyBb 22.88%  2552% 2550% 2.6% A
HWIAT XepeHrunH ereex XyBb 52.81% 67.08% 9.20% 14.3% A
0% HUIAT 330MMH eMYNIIH ereex XyBb 100.44% 14.70% 17.02% 143% A
2016 HWAT kanuTanbiH ereex XYyBb 130.24%  15399%  22.85% 23.8% A
YH3/r33HUA XapbLaa YH3Mr33HUN XapbLiaa Harx 2016 2017 2018.1 2017/2016
W 3T XYBbL@aHd HOrA0X almr KWUrH3C3H OyHAaX XyBbliaa MsHraH W 52,665.20 52,665.20 52,665.20 0.0% -
Terper —P/Exapsuaa o H3rk xyBblaaHa HOr[ox aunr Ter 102615  2,678.33 365.64 161.0% A
3.000 300 H3rx xyBbLj@aHa HOrpox Ter 872.00  2,410.00 0.00 176.4% A

HOrgon awmnr

2,500 250 Horaon awur TenenTuinH XyBb 8498%  8998% 0.00% 50% A
xapbliaa

2,000 200 .
Horgon awrunH ereex XyBb 3217% 27.05% 0.00% -51% Vv
1,500 150 P/E xapblaa HIMK 2.64 3.33 2641 259% A
1,000 100 P/B xapbuaa H3MX 1.81 2.81 8.58 555% A
P/S xapblaa H3MX 0.81 110 5.62 35.6% A
=00 =0 EV/EBIT H3rX 0.62 1.25 1576 1014% A
0 0 EV/EBITDA HIMK 0.61 1.25 N/A 103.0% A

2016 2017 EV/Bopnyynant H3MK 0.25 0.55 4.50 124.5% A
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TAVITAHT XYTALUAA: 2017 OHbl XKUTTAVH 3L13C

&

CAPITAL

XYBbUAAHbI Y3YYJIINT

33X 393MMMH YHIM33 Huit apnmkaa
/ Tap6ym Terper/ /cas rerper/
173.18 36,168.54

20.59
. oAl 305.19 843
R I
BDS MIK JLT BDS MIK JLT
3ax 333/IMMH YH3r33 Harx BDS MIK JLT OyHpax
SpranTsg rapracaH xysbliaa MsaHraH w 17,000.0 16,572.5 5,205.6 12926.0
5-aac g33wW % 333MWmMrymng XYyBb 649% 92.2%* 599% 72.3%
YeneeTaln xepBex XyBb XyBb 351% 7.8%* 40.1% 277%
3ax 333/IMNH YH3IT33 Tapbym Ter 20.6 173.2 01 64.6
KoMnaHuiH yH31r33 Tapbym Ter 19.2 N/A 01 N/A
XyBbLaaHbl XaHLW™** Harx BDS MIK JLT OyHpax
[laHcHb! YH3 Terper 922.6 9,805.6 (5.3) 3,574.3
XaanTblH XaHWw Terper 1,211.0 10,450.0 209 3,894.0
[oopn /52 nonoo xoHor/ Terper 990.0 3,000.0 15 3,330.5
3371 /52 gonoo xoHor/ Terper 1,490.0 12,190.0 209 45670
OyHnax Terper 1,230.5 109814 5.6 4,072.5
AKUrH3C3H AyHOAX XaHW Terper 1,219.5 11,039.7 6.2 4,088.5
MepuaH Terper 1,210.0 11.000.0 3.2 40711
Moop Terper 1,200.0 11,000.0 31 40677
Apunxaa Harx BDS MIK JLT OyHpax
ApunxuracaH egep enep m 84 36 77
APUIMKUTACaH X3MX33
[oon WMPX3r 1 1 100 34
JEEET:| WMpXar 1,054,301 3,243,827 1,303,400 1,867,176
[yHpax LUIMPX3T 10,880 38,302 76,64 41,782
HWAT TOO WKpx3ar WMpX3r 1,218,550 3,255,639 2,741900 2,405,363
ApUKUrAcaH AyH
oo Terper 990.0 10,000.0 912.0 39673
JREET:| Cas Tor 105.4 36,0389 2.5 12,049.0
OyHpax Casn Ter 2.7 425.5 0.2 142.8
Hut gyH Can Ter 305.2 36,168.5 84 12,160.7
Oreex** Harx BDS MIK JLT OyHpax
OyHnax /epep/ XyBb -0.2% -0.2% 7.3% 2.3%
MepauaH /epep/ XyBb 0.0% 0.0% 73% 2.4%
[eomeTp ayHAax /egep/ XyBb -0.3% -04% 71% 21%
AKUNnnH ereexxmniiH TyBLWNH XyBb -219% -15.5% 262.8% 751%
I33MWKX XyralaaHbl ereex XYyBb -19.7% -14.3% 1284.8% 416.9%
TapxanT 6onoH spcgsn™ Harx BDS MIK JLT OyHpax
CraHpapT xa3annT /epep/ XyBb 2.4% 3.8% 3.6% 3.3%
CraHpapT xazannt /xun/ XyBb 374% 60.2% 56.5% 51.4%
BapuausiH kKoadduumneHT H3MK (12.0) (20.7) 0.5 (10.7)
apnbiH xapbuaa*™* H3MX N/A N/A N/A N/A
Hanant HIMK (0.6) (0.0) (o)) (0.2)
Osonnt HIMX 5.4 0.2 (2.0) 1.2

* XasiaacancaH xyBbliaa TOOL0O/10714 TyCrargaarym.
** barybiH apukaar opyyaaryy.
X pcaanryi xyyHu TyBLWMHI 52 07100 xoHoruviH xyrayaatavt 37 Y1{-Hbl XUrHICIH QyHAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2017 OHbl KUMH 3L3C

CAPITAL
CAHXYYTUWUH Y3YYJIOIT
Hamx xyBblLj@aaHg HoOrgox awmr I3AUVH OMUYMNH B8reex
/ 7'9/',09/’/ 615.93%
3,182.26 .
@
39.76%
o4.61 7.26%
. 029 o [l
BDS MIK JLT BDS MIK JLT
CaHxyyrumH Tannax Harx BDS MIK JLT OyHpax
YW axunnaraaHsl opaoro Tapbym Tor 2.0 215.0 - 723
Li3B3p awur T3pbym Ter 11 59.2 (0.0) 201
HWAT 3pranTuiiH xepeHre Tapbym Tor 13.5 2,761.6 0.0 9251
HWAT 3pranTuiiH 6yc xepeHre Tapbym Ter 54 14.6 - 6.7
HniT xepeHre Tapbym Ter 189 2,776.3 0.0 9317
HUIT ep Tenbep Tapbym Ter 33 2,613.8 0.0 8723
HWAT 33aMMH emy Tapbym Ter 157 162.5 (0.0) 594
CaHxyyrumH xapbLaa Harx BDS MIK JLT OyHpax
XepBex YafBapblH xapblaa
SpranTuiH xapbLaa H3MK 4.2 78.8 0.0 277
TTrYXapblaa HIMX 11 78.8 0.0 26.6
B3n3H MeHreHun xapbLlaa H3MX 0.6 61 0.0 2.2
TenbepwuiiH YagBapbIH xapbLiaa
OpuniH xapblaa XyBb 41% 87% 0.0% 4.3%
©p 330MNH OMUYNIH XapbLaa XyBb 4.3% 9.5% 0.0% 4.6%
Xyy Tenex 4aaBapsiH xapbLaa XyBb 783.5% N/A N/A N/A
CaHXyYTUnH Xelyypar H3MK 11 171 (13.1) 1.7
AXIbIH KanuTanblH yavpanara
ABnarbiH 3pray efep 296 N/A N/A N/A
Op TenbepuitH 3prau efep 13 3 N/A 79
HWAT xepeHrninH 3pray H3MK 01 0l 0.0 01
AWWIT axmnnnaraaHbl xapblaa
HAT axmnyy awmr XyBb 100.0% 41.8% N/A 709%
EBIT axnyy XyBb 681% 33.0% N/A 50.6%
EBITDA axnyy XyBb 76.2% 33.3% N/A 54.8%
L3B3p axmyu awmr XYBb 554% 27.5% N/A 41.4%
Yp awmrT TaTBap XYyBb 6.8% 16.7% 0.0% 7.8%
HWAT XepeHruinH ereex XyBb 6.5% 2.3% -471% -12.7%
HWAT 3301IAH 6MUNIAH ereex XyBb 73% 39.8% 6159% 221.0%
HWAT kanuTanbiH ereex XyBb 87% 44.2% 6159% 223.0%
YH3/1r33HUM XapbLaa Harx BDS MIK JLT OyHaax
KWUrH3C3H AyHAaX XyBblaa MsaHraH w 17,000.0 18,591.5 5205.6 13,599.0
H3rk xyBblLi@aaHa HOrAoX almr Ter 64.6 3182.3 (6.3) 1,080.2
H3rx xyBblLi@aHa HOrAoX HOr[o alwur Ter - - - -
Horpon awur TenenTuiiH xapbuaa XYBb 0.0% 0.0% 0.0% 0.0%
Horgon awruinH ereex XyBb 0.0% 0.0% 0.0% 0.0%
P/E xapbliaa H3MK 187 33 (3.3) 6.2
P/B xapbuaa H3MX 1.3 11 (4.0) (0.5)
P/S xapbuaa H3MX 104 0.8 N/A 5.6
EV/EBIT HIMK 14.2 (0.3) (3.3) 35
EV/EBITDA H3MX 127 (0.3) (3.3) 30
EV/Bopnyynant HIMK 97 (01) N/A 4.8
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL
bn ‘D,I/I Cek 3aXx 333/UMH YH3I33 Harx 2016 2017 2018.11 2017/2016
Cumbon: BDS SpranTagrapracaH xysbliaa  Msanranw 1700000 17000.00 17000.00 0.0% -
Yin axunnaraa: Bpokep 5-aac 433w % 333MWmrung XyBb 65.05% 64.87%  6898% -02% V¥
YeneeTan xepBex XyBb XyBb 3495% 35.13% 31.02% 0.2% A
S e C 3ax 333MMNH YH3T33 Tapbym Ter 25.64 20.59 17.85 -197% V¥
KoMmaHuiH yHaNr3 Tapbym Ter 2547 19.24 18.75 -245% V¥

XYBbUAAHbI Y3YYJIONT

XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/

Terper
2,000
1,600 1
--_.'l-_{'l-""!-. l*llil*“*
oo o e R L "1‘------*-n--‘-|_“1+.+“.
800
400
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.1 2017/2016
—— [JaHCHbI YH3 —— XaanTbiH XaHL HaHCHbI YH3 Terper 858.01 922.62 108288 75% A
rorper KMTHICIH AYHAaX XaanTelH xaHL terper 150800 121100 105000  -197% ¥
2,000 [oon /52 0onoo xoHor/ Terper 1,300.00 990.00 1,000.00 -238% V¥
1,500 \ 330 /52 nonoo xoHor/ Terper 1,888.00 1490.00 1,219.00 210% v
1,000 OyHpax Terper 152306 123048 1,131.60 -192% V¥
500 KUMH3C3H AyHAAX XaHW Terper 1,388.65 1,219.54 1,016.14 -122% V¥V
- MennaH Terper 1,497.50 1,210.00 1,150.00 -19.2% V¥
2015 2016 2017 Moopg Terper 1,400.00 1,200.00 1,200.00 -14.3% V¥
Hunt apunxkaa Apunxaa Harx 2016 2017 20181 2017/2016
I HUiAT apumknrgcaH Ay H ApunxuracaH egep efep 36 m 55 208.3% A
c ——HWNT apUmKUrgCaH X3Mx33 APUIKAMACAH X3MK33
asA Ter MsHraH w
1,200 1500 oo WPX3r 1 1 1 0.0% -
1,000 334 WMpX3r 6,744 1,054,301 1,606948 15533.2% A
800 1,000 OyHpax WMpX3r 764 10,880 39520 1323.8% A
HWAT ToO Wnpxar WMpXar 27510 1218550 2]173,621 43295% A
600 ApPUIKUrACcaH ayH
400 500 Looa Terper 1760 990 1050  -438% V¥
200 I JEEEN:| Can Ter 944 10543 160695  1016.7% A
- - OyHaax CanTer 1.06 272 40.06 1577% A
2015 2016 2017 Huit gyH CaaTer 38.06 30519 2,203.50 701.8% A
OreexxunH Tapxant Oreex™™ Harx 2016 2017 2018.11 2017/2016
1% OyHaax /epep/ XyBb -070%  -0.20% -0.26% 0.5% A
0 Mepnuan /enep/ XyBb 0.00% 0.00% 0.00% 0.0% A
;g I leomeTp ayHaax /egep/ XyBb -097% -0.26% -0.32% 0.7% A
0 _ — - - HKNAWIH 8reexuiiH TyBLNH XyBb -2514%  -2193% -14.27% 32% A
(-115¢, -7%4] (-2%, 3%) (755, 12%]
[-16%, -11%] (-T%, -2%] (3%, T%] I33MLMX XyraLaaHbl ereex XyBb -22.23%  -19.69% -13.29% 2.5% A
X3n63133n TapxanT 6os0H a3pcgan™  Harx 2016 2017  2018.11 2017/2016
15% CTaHpapT xa3annT /egep/ XYBb 2.83% 2.37% 2.22% -05% Vv
59 CtaHoapT xa3annT /skunn/ XYBb 4417% 3741% 2496% -68% V
BapwalibiH ko3 duLmeHT H3MK (4.05) (12.00) (8.57) N/A'¥
5% LWapnbiH xapbuaa*™* H3MK N/A N/A N/A N/A -
_15% Hanant H3MK (0.04) (0.64) (0.64) N/A V¥
Jan Mar May Jul Sep Nov OsounT H3MX (0.06) 541 384 N/A A

** barybiH apuikaar opyynaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.1  2017/2016
W H AT 23AMIIH oMy W HuiiT op Tenep YA axunnaraaHsl 0poro Tapbym Ter 0.88 198 430 125.5% A
BopnyynanTbiH opnoro
Tapbym Ter Tap6ym Ter Li83p awnr Tapbym Ter (0.71) 110 273 N/A A
21(5) 3 HWAT 3pranTuiiH xepeHre Tapbym Ter 9.21 13.53 15.55 469% A
0 H/I 2 Huirt apranTuiin 6yc xepeHre  Tapbywm Ter 556 541 495 27% V¥
5 1 Huitt xepeHre Tapbym Ter 14.77 18.94 20.50 283% A
R _ Huiit ep Tenbep Tapbym Ter 0.18 3.25 2.09 1714.2% A
2015 2016 2017 HWIT 33a1MH eMy Tapbym Ter 14.59 15.68 18.41 75% A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.11 2017/2016
Huat axuyy awwr EBIT axunyy XepBex YadBapblH xapbliaa
—LIse3p axnyy awmr SpranTurH xapbLaa H3MK 51.37 416 744 -919% Vv
100% TTrYXapbuaa H3MXK 995 11 105  -888%V
60% B3113KH MeHreHuit xapbuaa HIMX 093 0.62 0.32 -332% V
5 TenbepuinH YagBapbIH XxapbLaa
20% OpUNH xapbliaa XyBb 0.00% 4.09% 7.86% 41% A
-20% 2015 2016 2017 ©p 334MNH eMYMIH XapbLiaa XyBb 0.00% 4.26% 8.54% 43% A
. Xyy Tenex YafBapblH xapbliaa — XyBb N/A  78352% 3081.46% N/A -
~60% CaHxyyrvnH xewyypar H3MX 1.02 11 116 89% A
-100% AXIbIH KanuTanbiH yarpanara
ABnarbiH 3pray eaep N/A 296 66 N/A -
BreexuitH xapbLaa ©p TenbepuiiH 3pray efep 169 13 5 -922% V
HniAT xepeHruninH sprauy H3MK 0.06 0.12 0.22 104.3% A
ROA ROE e ROT C
10% AWWTT @xunnaraanbl xapbLaa
HWAT axnyy awur XyBb 100.00% 100.00% 100.00% 00% -
6% EBIT axunyy xyBb  -80.20%  68.09% 6993% 148.3% A
EBITDA axuyy XyBb N/A  76.22% 0.00% N/A -
2% L3B3p axmyu awmr XYyBb -80.77% 55.36% 6342% 136.1% A
Yp awwnrT TatBap XyBb -0.72% 6.80% 6.27% 75% A
2% 2015 2016 2017 HUIAT xepeHruitH ereex xyBb  -4.66%  652%  13.83% 1.2% A
HWIAT 33aMMH eMUNIIH ereex XyBb -4.76% 7.26% 16.00% 12.0% A
6% HWUAT KanuTansiH ereex XYBb -4.67% 8.73% 16.56% 134% A
YH3Mr33HNM XxapbLaa YH3Ar33HMIN xapbLaa Harx 2016 2017 2018.11 2017/2016
B H3rk XyBbLiaaHn HOFGOX ALK PKUMH3C3H AyHOax XyBblaa Manradw 1700000 1700000 17000.00 0.0% -
= P/E xapbliaa Harx xyBbUaaHa Horgox awur Ter (41.79) 64.61 160.45 N/A A
T:ger ZHZ'—O*O H3rx xyBbLaaHg HOr[ox Ter 0.00 0.00 0.00 0.0% -
’ HOrAOS aLmr
60 1,500 Horgon awnr TenentuinH XyBb 0.00% 0.00% 0.00% 0.0% -
40 000  (@PeHed
Horpon awrumnH ereex XYBb 0.00% 0.00% 0.00% 0.0% -
20 500 P/E xapbuaa H3rK (36.08) 18.74 6.54 N/A A
0 —_— 0 P/B xapbuaa HIMK 176 1.31 097 -253% V¥V
20 2015 2017 500 P/S xapblaa H3MK 2914 10.38 415 -64.4% V¥
EV/EBIT HIMK (36.10) 14.24 6.24 N/A A
-40 -1,000
EV/EBITDA HIMK N/A 1272 N/A N/A -
-60 1500 £v/Bopayynant H3rK 2895 970 436 -665% ¥
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3ax 333/IMMH YH3/Ir33 Harx 2016 2017 201811 2017/2016
Cumbon: MIK OpranTsgrapracaH xyBblaa  MaHraHw 1864253 1657253 16,572.53 -10% v
YWn axunnaraa: CanyvruwhH A\’\ 5-aac 433w % 333Mwurymng” XyBb 9217% 9217% 9217% 0.0% A
Sicjfn\;l:ga M I K YeneeTan xepeex xysb” XyBb 7.83% 7.83% 7.83% -0.0% V¥
MOKTOTISH HIOTEKWA KOPTOPALM 33X 33371V H YH3NM33 TapbymTer 22744 17318 18230  -239% V
XYBbUAAHbDbI Y3YYJIONT
XyBbLaaHbl xaHw 2017-2018.11 /78 ponoo xoHor/
Terper
14,000
12000 === =ccooon . )
PSR ETO LRSI el g e
8,000
6,000
4000
2,000
0
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XyBbLaaHbl XaHLL XyBbLi@aHbl XaHWw™** Harx 2016 2017 201811 2017/2016
——[]aHCHbI YHD —— XaanTblH XxaHW [aHcHbI YH3 Terper 724847 980558 11,661.57 353% A
MgHr%—ﬂa?KmrHacaHnyHnax XaanTbiH xaHLw Terper  12,200.00 10,450.00 11,000.00 -143% V¥
15 [oon /52 nonoo xoHor/ Terper 9,090.00 9,000.00 9,850.00 -1.0% V¥
0 331 /52 gonoo xoHor/ Terper 13,210.00 12]90.00 11,500.00 77% VY
— [yHaax Terper 11,543.31 1098143 10,883.23 -49% Vv
5 AKUrH3C3H AyHOAX XaHW Terper 1270015  11,039.67 11700.58 -88% V¥
- MepuaH Terper 11,990.00 11,000.00 1,050.00 -83% V¥
2016 2017 Moog Terper  12,000.00 11,000.00  11,100.00 -83% V¥
Trading Apumkaa Harx 2016 2017 20181 2017/2016
I H AT apUIKUTACaH AYH ApUnxuracaH egep enep 77 84 31 91% A
Tapbyror ——HWUAT apuIKUrAcaH Xamx33 N APWKIMACAH X3MK33
40 3,500 [oop Wnpxar 1 1 1 0.0% -
3,000 O30 wvpxar 2,066,790 3,243827 2082  570% A
30 2,500 HyHnax WKpxar 30977 38,302 146 23.6% A
2.000 HuT Too Wnpxar wupxar 2,447,207 3,255,639 4,535 33.0% A
<0 1,500 ApUixuUracaH gyH
0 1000 [oog Terper  10,500.00 10,000.00  9,850.00 -48% V¥
500 330 Canter 2405744 3603892 231 498% A
- - OyHpax Cas Ter 36044 425.51 1.62 18.1% A
2016 2017 Hut gyH Canater  28474.61 36,6854 50.33 270% A
OreexuinH Tapxant Breex™** Harx 2016 2017 201811 2017/2016
40 OyHpax /enep/ XyBb 0.01% -0.18% 017% -02% V¥
. I Mennan /enep/ XyBb 000%  000%  000% 00% A
13 = B . = reOMeTp ,l:l,yHJ],a>Ku/eD,6D/ XyBb -0N%  -040%  -0.08% -03% V
(1%, -5%) (1% 6% (1%, 17%] HKUNNH ereexkmniiH TyBLNH XyBb 5.58% -15.48% 513% -211% Vv
[-15%, -1055] (~5%, 155] (6%, 11%] J33MWKX XyraLaaHbl ereex XYBb N/A -14.34% 5.26% N/A -
X3n63n33n TapxanT 6onoH apcaan™ Harx 2016 2017 20181 2017/2016
25% CraHpapT xa3annt /egep/ XyBb 2.71% 3.81% 346% 11% A
CraHpapT xazannt /xun/ XyBb 42.28% 6017% 38.80% 179% A
5% BapwuausiH kKosdduumneHT H3MX 24995 (20.69) 20.89 N/A'Y
[LapnbiH xapsuaa*™** HIMX N/A N/A N/A N/A -
-15% Hanant H3MX (0.06) (0.01) (0.58) N/A A
Jan Mar May Jul Sep Nov OsonnT HIMK 295 0.15 0.0 -948% V¥

* XanaacancaH XyBbliaa TOOL00/I0/14 Ty Crarqaaryy.
**BaruybiH apuxaar opyyaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAPITAL
CAHXYYTUWAH Y3YYNINT
CaHXyYrumH Tamnax CaHXxyyrumH Tannax Harx 2016 2017 2018.1 2017/2016
B H1iT ep Tenbep B H VAT 3301IH oMY Yin axunnaraadsl opnoro  T3pbymTer 192.67 21499 15.63 1N.6% A
BopnyynanTbiH opnoro
Tapbym Tor Tapbym Tor  L|3B3p awmr Tapbym Ter 50.74 5916 30.76 16.6% A
3,000 300 g 3PraNTUNH XOPeHre TapbymTer 2,30816 276163 293802 19.6% A
2,000 200 HuirT spranTuith 6yc xepeHre  Tapbym Ter 1477 14.64 34.86 -09% V¥
1,000 100 HWIT XepeHre Tepbymter 2,32292 277627 297288 19.5% A
_ _ HuiT ep Tenbep Tspbymter 218779 261376 2779.62 19.5% A
2015 2016 2017 HUMT 3301MH emy Tapbym Ter 13513 162.50 193.26 20.3% A
AWNIT aXunniaraaHsl xapbLaa CaHxyyrnmH xapbuaa Harx 2016 2017 2018.1  2017/2016
HUIT axuyy awmr EBIT axuyy XepBex 4afBapbiH xapblaa
e | [383D @XMy @LWNT SpranTunH xapbLaa H3MK 11115 7879 98.31 -291% V¥
60% TTrYXapbuaa H3rK mn o 7877 98.21 -291% V¥
B313H MeHreHn xapblaa H3MX 7.54 6.08 8.22 -194% V¥
40% TenbepuiiH YaaBapbiH XapbLiaa
/__ OpuinH xapbLiaa XyBb 5.88% 8.69% 10.74% 2.8% A
20% Op 33AUNH 8MYUIH Xapbliaa XyBb 6.25% 9.52% 12.03% 3.3% A
Xyy Tenex YyadBapbliH xapbliaa  XyBb N/A N/A N/A N/A -
0% CaHXyYrWnH xelwyypar H3MX 18.07 1713 16.16 -52% Vv
’ 2015 2016 2017 AXIbIH KanUTanelH yavpanara
ABnarbiH 3pray efep N/A N/A N/A N/A -
BreexHitH xapbLaa epuTen6ethHu3pr3u egep 2 3 3 61.8% A
HUNT XxepeHruiH 3pray H3MX 0.09 0.08 0.04 -1.7% V¥
ROA ROE ROTC
50% ALWUIT axunnaraaHbl xapbLaa
40% — HUWiAT axuyy awmr XyBb 4114%  4176%  4048% 0.6% A
= EBIT axnyy XyBb 30.57%  33.05% 30.68% 2.5% A
30% EBITDA axuyy XyBb 3087%  33.31% N/A 24% A
50% L3B3p axnyu awmr XYBb 26.33% 2752%  26.60% 1.2% A
Yp awnrT TaTBap XyBb 13.84% 16.72% 13.30% 29% A
10% HWAT XepeHrinH ereex XYyBb 2.26% 2.32% 1.07% 01% A
0% HWIAT 33aMIMH eMUniiH ereex XYBb 40.82% 39.76% 17.29% -11% ¥
2015 2016 2017 HWAT KanuTanbiH ereex XyBb 4437%  44.20% 1799% -02% V¥V
YH3Mr33HUN XapbLiaa YH3Nr33HUM XapbLiaa Harx 2016 2017 2018.1 2017/2016
B 3K XYBblUaaHd HOrA0X almr KUrH3C3H OyHAaX XyBbliaa Msauran w  20,046.81 1859149 16,572.53 -73% V¥
rerper P/E xapsuaa Lr H3mK XyBbLaaHa HOraoX alwur Ter 2,53097 318226 185598 257% A
4000 o H3mx xyBbLUaaH4 HOr[oxX Ter 471.60 0.00 0.00 -100.0% ¥
HOr[oN almr
5 Horgon awnr TenentumH XyBb 18.63% 0.00% 0.00% -18.6% V¥
3,000 xapbliaa
4 Horpgon awruiH ereex XYyBb 3.87% 0.00% 0.00% -39% V¥
2,000 3 P/E xapbliaa H3MK 482 3.28 593 -319% Vv
> P/B xapbLiaa H3MK 1.68 1.07 094 -367% V
1,000 P/S xapbuaa H3MK 118 0.81 1.58 -318% V¥
' EV/EBIT H3MK 135 (0.34) (113 -1254% ¥
0 0 EV/EBITDA HIMX 1.33 (0.34) N/A  -1254% V¥
2015 2016 2017 EV/Bopnyynant H3MX 041 (om) (0.35) -1274% ¥
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HOIOOH X8I XWUNn YHA3CHUA H3rA3n XK

Cumbon: JLT

Yunaxkunnaraa: CaHxyyrumH
Bycan ynn
axunnaraa

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3ax 333/IMMH YH3/Ir33 Harx 2016 2017 2018.11  2017/2016
DpranTagrapracaH xyBblaa  MsaHraH w 5206 520560 520560 9900.0% A
5-aac 433w % 333MWnryng XYBb 76.47% 59.88% 46.42% -16.6% V¥
YeneeTsl xepBex XyBb XyBb 23.53% 40.12% 53.58% 16.6% A
3ax 333MWH YH3T33 Tapbym Ter 0.00 on 1.02 138376.8% A
KoMnaHuiH yHanr3 Tapbym Ter 0.00 on 1.07 1382674% A

XYBbUAAHDbI Y3YYJIONT

XyBbLaaHbl xaHw 2017-2018.11 /78 ponoo xoHor/

Terper
300
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1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLaaHbl XaHLL XyBbLi@aHbl XaHWw™** Harx 2016 2017 2018.1 2017/2016
—— [NaHCHbI YH3 ——XaanTbIH XaHwW [laHcHb! YH3 Terper 3.25 (5.29) (15.57)  -2629% V¥
KuUrHacsH gyHpax XaanTblH XaHLW Terper 1.51 2091 19590 1284.8% A
T})eorper [oon /52 nonoo xoHor/ Terper N/A 1.52 24.04 N/A -
>0 331 /52 gonoo xoHor/ Terper N/A 2091 241.31 N/A -
HyHpoax Terper N/A 5.60 17116 N/A -
10 YKUMH3C3H Oy HOAX XaHLW Terper N/A 616 14795 N/A -
- Menuna Terper N/A 318 197.41 N/A -
(10) 2016 2017 Moog Terper N/A 312 200.00 N/A -
Trading Apumkaa Harx 2016 2017 2018.1 2017/2016
B HUiT apuiknUracaH oyH ApumkuracaH egep efep 1 36 68 3500.0% A
HWAT apumkurgcaH xamxa3
Canror Masiran APUNXUTACaH X3MX33
0 3000 [oon wupxar 2,082,200 100 1 -100.0% V¥
5500 JAEEN: wupxar 2,082,200 1303400 280,000 -374% V¥
8 / , OyHpax wupxar 2,082,200 76,164 11,646 -963% V
6 2,000 HWAT ToO Wrpx3ar LUMPX3T 2,082,200 2,741900 791,897 317% A
4 1,500 ApUnxuracaH ayH
1,000 [oon Terper 344,22 912 200  -100.0% ¥
2 . 500 JREEN: Cag Ter 314 2.55 n.77 -19.0% ¥
- OyHpax Cas Ter 314 0.23 112 -92.6% V
2016 2017 Huirt gyH Canter 314 8.43 7618 168.0% A
OreexuinH Tapxant Breex** Harx 2016 2017 2018.1 2017/2016
20 OyHnpax /epep/ XyBb N/A 7.30% 3.29% N/A -
15 Menavian /easp/ XyBb N/A 7.25% 0.64% N/A -
12 l [eomeTp ayHaax /enep/ XyBb N/A 710% 290% N/A -
o . J— YKUNAH 8reexmniH TyBLWNH XyBb N/A 262.81%  22374% N/A -
[-3%6, 0%5] (086, 3%6] (3%, 69%] (6%, %] (9%, 11951113, 14%]  D33MLIKX XyrallaaHbl 6reex XyBb N/A  128477% 836.87% N/A -
X3n63n133n TapxanT 6onoH apcaan™  Harx 2016 2017 2018.1 2017/2016
20% CraHpapT xazannT /egep/ XyBb N/A 3.58% 6.70% N/A -
10% W CraHpapT xazannt /xun/ XyBb N/A 56.55% 75.25% N/A -
BapwuaLblH ko3 duLmneHT H3MX N/A 049 2.04 N/A -
0% LUapnbiH xapbLaa*™™ HIMK N/A 34555 N/A N/A -
-10% Hanant H3MK N/A (0.07) (0.21) N/A -
Feb Apr Jun Aug Oct Dec OsonnT H3MX N/A (196) (099) N/A -

**BaruybiH apuxaar opyyaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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CAHXYYTUWH Y3YYJIINT
CaHXyYrumH Tamnax CaHXxyyrumH Tannax Harx 2016 2017 201811 2017/2016
I HAT 33AMiH oMd [ Huii ep Tonbep YW @xunnaraaqbl 0paoro Tapbym Ter 0.00 0.00 0.00 0.0% -
BopnyynanTtslH opnoro
ngger LI>B3p awwnr T3pbym Ter (0.01) (0.03) (0.05) N/A V¥
HWAT 3pranTUnMH XepeHre Tapbym Ter 0.00 0.00 0.05 -968% V¥
200 HWAT apranTuiiH 6yc xepeHre  Tapbym Ter 014 0.00 0.01 -100.0% V¥
100 l HWiT XepeHre Tapbym Ter 0.14 0.00 0.06 -999% V¥
- L HuiT op TonGoep Tap6ym Ter 012 003 014 774% ¥
(100) 2015 2016 2017 HWiT 33a1itH emy Tapbym Ter 002  (003) (008) -2629% V¥
AWNIT aXunniaraaHsl xapbLaa CaHxyyrnmH xapbuaa Harx 2016 2017 2018.11  2017/2016
XepBex YafBapblH xapbLaa
IPranTunH xapbLaa HIMK 0.02 0.00 0.34 -859% V¥
TTr4YXapblaa HIMX 0.00 0.00 0.00 N/A -
B313H MeHreHnn xapblaa H3MX 0.00 0.00 0.00 N/A -
TenbepwiiH YafaBapbIH Xapbliaa
NOT APPLICABLE OpUINH Xapbliaa XYyBb 0.00% 0.00% -161.02% 00% -
©p 33AMNH BMYUIH XapbLiaa XYBb 0.00% 0.00%  -61.69% 00% -
Xyy Tenex YafgBapbiH xapbliaa  XyBb N/A N/A  -1282.70% N/A -
CaHxyYruiH xelyypar HIMX 2.25 (13.09) (0.51)  -6817% V¥
AKbIH KanUTanbiH yavpanara
ABnarbiH 3prauy enep N/A N/A N/A N/A -
OreoXMitH XapbLaa ep:l'eﬂ6epMVle9pl‘3LL enep N/A N/A N/A N/A -
HWAT xepeHrninH 3pray HIMK 0.00 0.00 0.00 0.0% -
ROA ROE ROTC
800% ALNIT axunnaraaHbl xapbLaa
HuT axunyu awmr XyBb N/A N/A N/A N/A -
600% EBIT axuyy XyBb N/A N/A N/A N/A -
400% EBITDA axuyy XyBb N/A N/A N/A N/A -
Ll3B3p axunyu awmr XyBb N/A N/A N/A N/A -
200% Yp awurT TaTBap XyBb 0.00% 0.00% 0.00% 00% -
0% HWAT XepeHrninH ereex XyBb -431%  -4706%  -191.55% -4275% V¥
2015 2016 2017 HWAT 330MiMH eMUniiH ereex XyBb -9.69%  61593%  9855%  625.6% A
-200% HUNT KanuTanbiH ereex XYyBb -9.69%  61593%  169.44% 625.6% A
YH3Nr33HUN XapbLiaa YH3/r33HUA XapbLaa Harx 2016 2017 2018.11 2017/2016
I H>rk xyBbLaaH[ HOrAOX alumr YKUMH3C3H AyHAaX XyBblLaa MgaHraH w 5206 520560 520560 9900.0% A
- P/E xapbuaa H3rx XyBblLi@aaHa HOMAOX awmr Tor (174.81) (6.29) (10.28) N/A A
Terper HarX H3rx xyBbLj@aHa HOrgox Ter 0.00 0.00 0.00 00% -
0 — 0 HOrgon awmr
2017 Horfgon awwr TenenTuiH XyBb 0.00% 0.00% 0.00% 00% -
y xapbuaa
-100 Horgon awruiH ereex XYBb 0.00% 0.00% 0.00% 0.0% -
P/E xapbliaa H3MX (0.01) (3.32) (19.06) N/A' V¥
-2 P/B xapbuaa H3MX 046 (3.95) (12.58) -9501% V¥
-200 P/S xapblaa HIMK N/A N/A N/A N/A -
3 EvesiT HaTK o) (332  (2155) N/A ¥
EV/EBITDA H3MK (0.01) (3.32) N/A N/A V¥
-300 -4 EV/Bopnyynant H3rK N/A N/A N/A N/A -
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TAVMAHT XYTALUAA: 2017 OHbl XKUAMIAH 3L3C
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CAPITAL

XYBbUAAHbLI Y3YYJIINT

3aX 333/IMMH YH3r33 HunT apnnxkaa
181.45 / T3p6ym Terper/ 2.598.89 /caa terper/
§ .
>4 21 os 502.22
m e 2 - " W >
GOV NEH MNH UYN UBH GOV NEH MNH UYN UBH
3ax 333/IMMAH YH3M33 Harx GOV NEH* MNH UYN UBH* OyHpax
SpranTag rapracaH xysblaa MsaAHraH w 78011 1105.5 474.2 2,475.3% 404.8 2452.2
5-aac 33w % 333MWmnryng XYyBb 841% T17% 821% 63.1%* 919% 78.6%
YeneeTal xepsex xyBb XYyBb 159% 28.3% 18.0% 369%* 8.1% 214%
33X 333UMH YH3IM33 Tapbym Ter 181.5 24.2 33 2.0 6.0 434
KoMnaHWmH yH3Nrs3 Tapbym Tor 2449 30.8 59 2.0 77 58.2
XyBbLaaHbl XaHw™** Harx GOV NEH MNH UYN UBH OyHpax
[aHcHbI YH3 Terper 13,038.3 34147.2 392.2 6283 15,5611 12,7534
XaanTblH XaHLW Terper 23,260.0 21900.0 6,995.0 800.0 149200.0 13,571.0
[oog /52 nonoo xoHor/ Terper 9,600.0 19100.0 3180.0 580.0 9,000.0 8,292.0
330 /52 0onoo xoHor/ Terper 35180.0 26,000.0 7,360.0 975.0 16,000.0 17103.0
[yHpax Terper 16,5351 21,295.7 4,459 753.2 12,0199 1,012.6
KUMHIC3H AyHAX XaHW Terper 20,6874 20986.8 45439 749.3 12,04.7 11,814.4
MegunaH Terper 14,045.0 20,600.0 4,018.0 7474 11150.0 10,1121
Moop Terper 13,910.0 20,500.0 4,000.0 700.0 10,000.0 9,822.0
Apunnxaa Harx GOV NEH MNH UYN UBH OyHpax
ApunxuracaH egep enep 242 130 73 85 40 14
APUIKUTACAH XIMXK33
Hoon LWIMPX3r 1 1 1 2 1 1.2
JEEEN:| WKpXar 15,286 654 1,300 868,392 83 177143
OyHpax LIMPX3r 579 66 56 10,347 22 2,214
HuT T00 Wnpxar LIMpX3r 140,047 8,624 4,069 889,828 898 208,693
ApUIXUracan ayH
Hoop Terper 13,910.0 19,500.0 3,740.0 1,334.0 15,700.0 10,836.8
JREEY Cas Ter 309.0 12.5 58 486.3 11 163.0
OyHaax Can Ter 10.7 14 0.2 58 0.3 37
HuAt gyH Cas Tor 2,5989 179.8 179 502.2 10.6 6619
Breex** Harx GOV NEH MNH UYN UBH OyHaax
Oynnax /epep/ XyBb 0.3% 0.1% 0.7% -0.1% 1.3% 0.4%
MenuaH /enep/ XyBb 0.2% 0.0% 0.0% 0.0% 0.0% 0.0%
leomeTp AyHaax /epep/ XyBb 0.3% 0.0% 04% -0.5% 11% 0.3%
KUNnIAH ereexxuniiH TyBLWNH XyBb 829% 11.6% 49.8% -N7% 50.2% 36.6%
I33MLWKMX XyraLaaHbl 6reex XyBb 131.3% 12.3% 64.6% -11.0% 66.3% 527%
TapxanT 60onoH 3pcaan™ Harx GOV NEH MNH UYN UBH OyHpax
CraHpapT xazannT /epep/ XYyBb 31% 31% 39% 50% 2.0% 3.4%
CTaHpapT xa3annT /xun/ XYyBb 48.3% 48.2% 62.0% 78.3% 319% 537%
BapuausiH kKosdhdurumeHT H3MK 89 342 5.8 (361) 16 29
apnbiH xapbuaa*™* H3mK 383 N/A 2.8 N/A 257 25.6
Hanant H3MK (0.5) (0.0) (01) (0.0) 0.2 (0)
Osonnt H3MX 64 42 01 (0.6) 0.8 2.2

* XasiaacancaH xyBbliaa TOOL0O/10714 TyCrargaarym.
** barybiH apukaar opyyaaryy.
X pcaanryi xyyHu TyBLWMHI 52 07100 xoHoruviH xyrayaatavt 37 Y1{-Hbl XUrHICIH QyHAAX XYyr33p TOOLOB.
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TAUNAHT XYTAUAA: 2017 OHbI KUTUVH 3L3C

&

CAPITAL
CAHXYYTUAH Y3YYJIINT
Hark xyBbLaaHg HOrAoX awmr I3AMIAH 6MUNIAH ereex
TOrpoer
2.243.65 rerert 1Bere
. 2.92% 3.99%
— |
-1.05%
984.93
610.43
l (356.95) (6.65) .
- -62.55%

GOV NEH MNH UYN UBH GOV NEH MNH UYN UBH
CaHxyyrumH Tamnax Harmx GOV NEH MNH UYN UBH HOyHpax
YN axunnaraanbl oporo Tspbym Ter 124.4 191 01 - 29 293
Ll>B3p awmnr Tapbym Ter 17.5 11 (0.2) (0.0) 0.2 37
HWIAT 3pranTuiiH xepeHre Tapbym Ter 1229 17.6 19 0.2 31 291
HWAT 3pranTuinH 6yc xepeHre Tapbym Ter 57.8 310 1.0 13 6.2 19.5
HuiiT xepeHre Tapbym Tor 180.7 48.6 29 1.6 9.2 48.6
Huiit ep Tenbep Tapbym Tor 79.0 10.8 27 0.0 29 191
HuiT 33guiiH emy Tapbym Ter 101.7 377 0.2 1.6 6.3 29.5
CaHXyyrumH xapbuaa Harx GOV NEH MNH UYN UBH LyHpax
XepBex YafBapbiH xapbLaa

SpranTuiiH xapbLaa H3MK 2.5 8.2 13.0 6.7 14 6.3
TTr4Xapbuaa H3MX 04 21 1.2 6.6 0.1 21
B313H MeHreHuni xapbliaa H3MX 01 1.0 [OX 0.0 0.0 0.2
TenbepuiiH YagBapbIH xapbLiaa
©puiiH xapbuaa XyBb 41.0% 18.7% 93.3% 0.0% 219% 35.0%
©p 334MNH 6MYMINH XapbLiaa XYBb 69.5% 23.0% 1382.4% 0.0% 28.0% 300.6%
Xyy Tenex yaggapbiH xapblaa XyBb 460.8% N/A 63.8% N/A N/A 262.3%
CaHxyyrumnH xeLwyypar H3MK 1.7 13 18.3 1.0 1.5 4.8
AXIbIH KanuTanbiH yavpanara
ABnarbiH 3pray efep 24 34 N/A N/A 29 29
Bapaa mMatepuarssi 3prauy enep 395 281 N/A N/A 172 283
Op TenbepuiiH 3pray enep 6 10 N/A N/A 24 14
HWUIT XepeHrmniiH 3prayy H3MK 0.8 0.4 0.0 0.0 0.3 0.3
AWNIT axunnnaraaHbl xapbliaa
Huit axmyd awmr XYBb 40.6% 189% 11.6% N/A 17.0% 22.0%
EBIT axuyy XYyBb 24.1% 6.3% 291.6% N/A 9.3% 82.8%
EBITDA axuyL XyBb 28.6% 12.5% 405.8% N/A 23.8% N7.7%
L|383p axnyu awmr XyBb 14.1% 57% -165.2% N/A 8.5% -34.2%
Yp awmrT TaTBap XYBb 253% 9.3% 0.0% -01% 8.8% 8.7%
HUIT XepeHrnitH ereex XyBb 11.1% 2.3% -3.4% -1.0% 27% 2.3%
HUIT 330MIAH eMUniiH ereex XyBb 18.7% 29% -62.6% -11% 40% -7.6%
HWiT kannTanbiH ereex XyBb 19.8% 2.6% 6.2% -11% 3.4% 6.2%
YH3NrasHNM xapbLaa Harmx GOV NEH MNH UYN UBH LyHpax
KWUrHIC3H AyHOax xyBbLaa® MsHraH L 78011 1]05.5% 4742 2,475.3% 404.8* 24522
H3rx xyBblLi@aaHg HOraox awmr Ter 2.243.6 0849 (357.0) (6.7) 610.4 6951
H3rx xyBbLaaHg HOrAoxX HOrAo alunr Ter 220.0 0.0 0.0 0.0 100.0 64.0
Horgon awmr TenenTunH xapbLaa XyBb 9.8% 0.0% 0.0% 0.0% 16.4% 5.2%
Horpon awrumnH ereex XyBb 09% 0.0% 0.0% 0.0% 0.7% 0.3%
P/E xapbuaa H3MK 104 22.2 (19.6) (120.2) 244 (16.6)
P/B xapbuaa H3MX 1.8 0.6 17.8 1.3 1.0 45
P/S xapblaa H3MK 1.5 1.3 324 N/A 21 9.3
EV/EBIT H3MK 8.2 25.6 19.7 (120.3) 284 (7.7)
EV/EBITDA HIMX 69 129 141 1057 i 3011
EV/Bopnyynant H3MK 20 1.6 574 N/A 2.6 159

* XanaacarsicaH xyBbaa TOOL00/10714 TyCrargaarym.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL

FoOBb XK 3ax 333/IMMH YH3r33 Harx 2016 2017 2018.11 2017/2016

Cumbon: GOV SpranTag rapracaH xysbliaa MsaHraH w 780113 780113 780113 0.0% -

Yin H?XMaJ‘IMl;IH G@BJ 5-aac 433w % 333MWwnrymg XYyBb 8410% 8410%  84.23% 0.0% -
axunanaraa:  YWnasspnsn YeneeTal xepBex xyBb XYyBb 1590% 15.90% 15.77% 0.0% -
MONGOLIAN CASHMERE 33X 333MUMH YH333 Tapbym Ter 7918 18145 187.38 129.2% A

KoMnaHWiH yH31r3 Tapbym Ter 120.08 24494 333.31 104.0% A

XYBbUAAHbI Y3YYJIONT

XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/

Terper
40,000
32,000 ' + l l
24,000 Sy +‘|‘"”‘*'*""*T.H,*lnnl1
LI I
16,000 ant
f-t-;__l"*"‘wi-‘“-"l“!"""*l'.‘
8,000
0
T3 5 7 9 1 1315 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53 55 57 59 61 63 65 67 69 71 73 75 77
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017  2018.11 2017/2016
[JaHCHb Y5 —— XanToiH XaHL —— K HrH3CoH AyHaaX HaHcHb! YH3 Terper 1099825 1303827  13,366.78 18.5% A
Vemron o XaanTblH XaHW Terper 10150.00 23,260.00 24,020.00 129.2% A
[oog /52 ponoo xoHor/ Terper 7100.00 9,600.00 20,520.00 35.2% A
30 330 /52 nonoo xoHor/ Terper 11,650.00 35180.00 27640.00 202.0% A
20 Z Nynnax Terper 854133 1653512 2333841  936% A
10 YKUMH3COH Oy HAaX XaHw Terper 876739 2068736 2350663  136.0% A
- MennaH Terper 8,300.00 14,045.00 23,400.00 69.2% A
2015 2016 2017 Moog Terper 8,200.00 13910.00 22,000.00 69.6% A
Hunt apunxkaa Apunxaa Harx 2016 2017 201811 2017/2016
B HWAT apunknracad ayH  ——HWAT apynxuracaH xamxa3 ApunxuracaH egep enep 215 242 126 12.6% A
Can er Marrakw AppaKMrOcaH X3MxK 33
3,000 300 Hoon WMpX3r 1 1 8 0.0% -
2,500 250 JREE:] LWMPX3r 4,899 15,286 8,544 212.0% A
2,000 500 OyHpax LIMPX3r 276 579 510 110.0% A
1500 =0 HWAT TOO Wnpxar LIMpX3r 59,258 140,047 64,237 136.3% A
ApUmKUracaH ayH
1000 100 Moon Terper 8200 13910 429000  69.6% A
500 50 0334 Can Ter 4017 30902 20019  669.3% A
- - - OyHaax Can Ter 2.39 10.74 196 349.4% A
2015 <06 <o HuitT oyH Can Ter 51372 2598.89 150683  4059% A
OreexxunH Tapxant Breex* Harx 2016 2017 201811 2017/2016
200 OyHpax /epep/ XyBb 0.08% 0.34% 0.03% 03% A
100 Mepnuan /enep/ XyBb 0.00% 0.20% -0.13% 0.2% A
- . - - leomeTp ayHaax /egep/ XyBb 0.06% 0.29% 0.00% 0.2% A
° (-10%, -5%] (1%, 7%) HKNAWIH 8reexuiiH TyBLNH XYBb 1217% 8293% 3.22% 70.8% A
[-16%, -10%] (5% 1%] (7%, 13%] I33MLWMX XyrallaaHbl ereex XyBb 22.05% 131.33% 3.27% 109.3% A
X3n63133n TapxanT 6om0H apcaan™  Harxk 2016 2017 201811 2017/2016
15% CraHpapT xazannT /enep/ XyBb 2.06% 3.06% 219% 1.0% A
5% CraHoapT xazannT /skun/ XYBb 3213% 48.32% 24.59% 16.2% A
BapuaublH kKoabdunumeHT H3MK 24.60 894 85.86 -637% V¥
5% Laprsit xapbLaa™® H3rK 2.84 38.25 N/A  1247.5% A
-15% Hanant H3MK 0.54 (0.47) 139 -1867% ¥
Jan Mar  May Jul Aug Oct Dec OsonnT HIMK 756 6.37 727 -15.8% ¥

**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.

54



@TDB

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.1 2017/2016
T HAT 5307k oM S HuiT ep Ten6ep Yiin askunnaraaHbl opioro Tapbym Ter 88.67 12443 5565  403% A
——DbopnyynanTbiH opnoro
Tapbym Tor Tapbym Ter Li3B3p awmr Tapbym Tor 16.14 17.50 4.42 8.5% A
200 200 HWAT 3pranTuiiH xepeHre Tapbym Ter 83.53 12291 202.67 471% A
150 150 HuirT 3pranTuiin 6yc xepeHre Tapbym Ter 52.34 57.82 65.54 10.5% A
o =% HuiiT xepeHre TopbymTer 13587 18073 26821  330% A
. . Huiit ep Tenbep Tapbym Ter 50.07 79.02 16394 57.8% A
20 2016 2o HWiAT 33a17H emy TopbymTer 8580 10171 104.28 18.5% A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.11 2017/2016
XepBex YafBapbiH xapbLaa
HwiT axunyy awmr EBIT axwuyy Li383p axunyu awmr
SpranTuiiH xapbUaa H3MX 219 2.52 2.82 1510% A
0% TTrYXapblaa HIrX 0.21 037 020 783%A
40% B313H MeHreHu xapbliaa H3MK 0.07 015 0.02 N49% A
309 TenbepuiiH YagBapbIH xapbLaa
_— BpuiiH xapbLaa XyBb 3365% 4100% 5857% 7.3% A
0% - Op 33aMi1H SMUMITH xapbLiaa XyBb 5072% 6948% 14139%  138% A
10% XYy Tenex YagBapbIH xapbLiaa XyBb 606.66% 460.83% 242.41% -1458% V¥
o CaHXYYr1nH xeWwyypar H3MX 1.68 1.69 218 0.7% A
2015 2016 2017 AXIbIH KanuTanbiH yavpanara
ABnarbiH 3pray enep 19 24 38 27.5% A
Bapaa matepuansiH 3pray enep 366 395 776 81% A
Oreosuniin xapbliaa Op TenbepnitH 3prau enep 5 6 14 149% A
HUIAT XxepeHrunitH 3prayy H3MK 0.69 0.79 0.25 14.6% A
——ROA ——ROE ——ROTC
25% AWWTT axunnaraaHbl xapsLuaa
0% Huit axmyy awmr XyBb 40.85% 40.62% 41.09% -0.2% V¥
/ EBIT axunyy XYyBb 2854% 2406% 1743% -45% V
15% EBITDA axunyu XyBb 33.65% 28.59% N/A -510% ¥
o — LI3B3p axuyL awwmr XyBb 1820% 1407%  794%  -41% V¥
Yp awnrt TatBap XyBb 23.64% 2534% 22.46% 1.7% A
% HUlT XxepeHrMitH ereesx XyBb 1248%  11.06%  197% 4% ¥
0% HWAT 33aMiH eMUYniiH ereex XyBb 2092% 18.67%  4.29% -23% V¥
2015 2016 2017 HWIT kanuTanbiH ereex XyBb 2042% 1985%  457% -0.6% V¥
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
KUrH3C3H AyHaax xyBbLaa® MaHraH w 780113 780113 780113 00% -
— ;';;:\/Bbuaam HoTRoX awwr Harx xyBbLUaaHa Horgox awur Tor 206879 224365 56626 8.5% A
Terper - petas HIrK H3rx xyBbL@aHg HOr[oX HOrAos Ter 200.00  220.00 0.00 10.0% A
3,000 12 aumr
Horpon awwr TenenTtuiiH XyBb 9.67% 981%  0.00% 0.1% A
2,500 10 XapbLaa
2,000 8 Horpon awrumnH ereex XyBb 197% 095%  0.00% -1.0% ¥
1500 o P/E xapbLiaa HIPK 491 1037 4242 M3% A
1,000 4 P/B xapbuaa H3MK 092 178 1.80 933% A
c00 5 P/S xapblaa H3MX 0.89 146 3.37 63.3% A
EV/EBIT HIMK 475 8.18 3437 724% A
B . — - EV/EBITDA HIMK 4.02 6.89 N/A 711% A
EV/Bopnyynant H3MK 1.35 197 599 45.4% A
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL

,D,APXAH HXUN XK 3ax 333/IMNH YHINr33" Harx 2016 2017 201811 2017/2016
Cumbon: NEH 3pranTaf rapracaH xysblaa MsaHraH w 110548 110548 110548 0.0% -
Yinn ApbC, apbCaH 5-aac A33W % 333MWMrymg XyBb 71.73% 71.73% 75.41% 00% -
axunnnaraa: 6YT33W3><WH YeneeTal xepBeX XyBb XyBb 2827%  2827%  24.59% 0.0% -
YATIRBIPIIAN OAPXAH H3XMIA 3ax 333/UNH YH3IT33 Tapbym Tor 21.56 24.21 22.66 12.3% A
menren apee R KoMnaHWiH yH31r33 Tapbym Ter 27.89 30.75 3045 10.3% A

XYBbUAAHDI Y3YYJIINT

XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/

Terper
30,000
25,000 11 .
e "lmlil ;
20,000 .__‘_“_‘_ll;--Ll_-_l___-----o“--" I l|]' I*L.ll_la.lll i__l_-'!li"
15,000
10,000
5,000
0
13 5 7 9 1N 1315 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53 55 57 59 61 63 65 67 69 71 73 75 77
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.11 2017/2016
—— [JaHCHbI YH3 ———XaanTblH XaHLW [aHcHbI YH3 Terper 3324502 3414717 2877073 27% A
—RUrH3CH AyHARX XaanTbiH xaHLw Terper 1950000 2190000 20,500.00 23% A
M;‘(;'raH Ter [oon /52 A0n00 xoHor/ Terper 1481000 19J0000 1956000  29.0% A
30 330 /52 nonoo xoHor/ Terper 2404000 26,000.00 24120.00 82% A
20 OyHpax Terper 1854593 2129569 2132276 14.8% A
10 KUMH3C3H AyHAAX XaHW Terper 18,696.56 2098677 22,750.84 12.2% A
- MepnnaH Terper 1900000 2060000  21470.00 84% A
2015 2016 2017 Moog Terper  19,000.00 20,500.00 21,500.00 79% A
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.1 2017/2016
B HYAT apUIKUrACaH AYH ApunxuracaH egep enep 18 130 58 10.2% A
Can Ter _HMVITBDVIF\)KI/]F,DCBH X3MX33 MsHraH w ApMﬂ*MrncaH XOMK33
300 12 oo LIMPX3r 1 1 1 0.0% -
250 /\ 10 334 LIMPX3r 1,869 654 165,100 -65.0% V¥
200 g OyHpax LIMPX3r 84 66 3,613 -213% Vv
50 . HWAT TOO Wnpxar LIMPX3r 9950 8,624 216,762 S133% ¥
ApUKUrACaH AyH
100 ‘ [oon Terper 18200 19500 20,000 71% A
50 2 0331 Cad Ter 34.02 1249 302133  -633%V
e OyHaax Can Ter 1.57 1.38 6691 -19% Vv
2015 2016 2017 Hunt gy Cas Tor 18515 17975 4,014.80 -29% ¥
OreexxunH Tapxant Breex** Harx 2016 2017 2018.11 2017/2016
200 Lyrnax /enep/ XYBb 0.06% 0.09% -011% 0.0% A
100 Mepnuan /enep/ XyBb 0.00% 0.00% 0.00% 0.0% -
0 - leomeTp AyHaax /egep/ XyBb -0.05% 0.00%  -0.25% 01% A
(-9%, -3%] (2%, 8%] KUANAH 8reeXuniiH TYBLWKH XyBb 4.83% 11.61% -6.61% 6.8% A
[-14%, -9%] (-3%, 2%] (8% 14%] I33IMLWMX XyraLaaHbl ereex XyBb 6.85% 1231%  -6.39% 55% A
Xan63n33n TapxanT 60onoH 3pcasn™  Harx 2016 2017 201811 2017/2016
25% CraHpapT xazannT /enep/ XyBb 3.22% 3.05% 3.48% -02% Vv
CraHoapT xazannT />kun/ XyBb 50.25% 4818%  39.06% -21% V¥V
5% BapwalibiH ko3 duLmeHT H3MK 57.30 3420  (30.55) -403% V¥
WapnbiH xapbuaa®™* EEI N/A N/A N/A N/A -
-15% Hanant H3MK (0.23) (0.01) 0.25 N/A A
Jan o Mar May o Jul Sep Oct OsoinT H3MX 4.44 425 120 -45% ¥

* XanaacancaH XyBbliaa TOOL00/I0/14 Ty Crarqaaryy.
**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.11 2017/2016
W H VT 33A071H oM [ Huii ep Ten6ep YA axunnaraaHsl 0poro Tapbym Ter 13.82 1914 529 38.5% A
——BopnyynanTbik opnoro
Tapbym Ter Tapbym Ter Uﬁ)BBp awmnr T3p6yM Ter 1.89 1.09 0.02 -424% V¥
60 24 HUNAT 3pranTuiH XepeHre Tapbym Ter 16.50 17.55 2217 64% A
40 16 HWIT 3pranTuiiH Byc xepeHre  Tapbym Ter 3110 31.01 1997 -03% V
20 8 HwiT xepeHre Tapbym Ter 47.60 48.56 4214 20% A
B | | || || B Huint ep Tenbep Tapbym Ter 10.85 10.82 10.33 -03% V¥V
2015 2016 2017 HWMT 33aminH emy Tapbym Ter 36.75 3775 31.81 27% A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 201811 2017/2016
XepBex YafBapblH XapbLiaa
= HnAT axuyy awmr EBIT axnyy == Ll383p axunyu awmr
- SpranTuiiH xapbUaa H3MX 13.78 816 12.08 -407% ¥
’ TTr4Xapbuaa H3MX 3.68 214 3.86 -47% VY
20% /—\ B313H MeHreHuni xapbliaa H3MX 277 099 0.59 -644% V¥V
15% TenbepuiiH YagBapbIH xapbLaa
OpuiiH xapbuaa XYyBb 20.80%  18.67% 21.79% 21% V¥
10%
© ©p 334MNH 6MYMIH XapbLiaa XYyBb 26.26% 2296%  2787% -33% V¥
5% Xyy Tenex 4afBapbiH xapbliaa  XyBb N/A N/A N/A N/A -
CaHxyyrumH xeLwyypar H3MK 1.35 1.29 1.30 -4.6% V¥
0%
2015 2016 2017 AXTbIH KanuTasbiH yaupanara
ABnarbIH 3pray efep 66 34 145 -481% Vv
Bapaa matepunansiH 3pray efep 363 281 601 -225% V
Oreosuniin xapbliaa Op TenbepnitH 3prau efep 24 10 n -573% V¥
HUIAT XepeHrunitH 3prayy HIMK 0.28 0.40 0.12 399% A

——ROA —ROE ——ROTC

o
6% AWWIT @xXunnnaraaxsb Xapblaa

5% Huirt axuyd awmr XyBb 23.34%  1894% 21.22% -44% Vv
4% EBIT axunyy XYyBb 15.21% 6.27% 0.39% -89% V¥V
. /\ EBITDA axuyy XyBb 24.80%  1247% N/A -12.3% ¥
Li3B3p axuyy awmr XyBb 13.69% 5.69% 0.35% -80% V¥V
2% Yp awurt TaTBap XyBb 998% 9.29%  10.00% -07% VY
1% HUIT XepeHrnitH ereex XyBb 390% 2.26% 0.04% -1.6% V¥
0% HWAT 33aWAH eMYniiH ereex XyBb 5.27% 292% 0.05% -24% V
2015 2016 2017 HWiT kannTasnbiH ereex XyBb 4.48% 2.59% 0.05% -19% ¥
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.1 2017/2016
B H 53K XyBbLaaH HOTAOX almr KUrH3C3H AyHaax xyBbLaa® MsaHraH w 110548 110548 1105.48 0.0% -
——P/E xapblaa Harx xyBbLUaaHa Horgox awur Ter 171119 98493 16.85 -424% V¥
Terper H3MK Hsrx xyBblLaaHg HOrAoX Ter 0.00 0.00 0.00 00% -

> 500 - HOrgoM alur
Horgon awnr TenenTuinH XyBb 0.00%  0.00% 0.00% 00% -

2,000 20 xapbuaa

Horpon awrumnH ereex XyBb 0.00%  0.00% 0.00% 00% -
1:500 > P/E xapbuaa HIrX 140 2224 121696 951% A
1000 10 P/B xapbuaa H3MK 0.59 0.64 071 9.3% A
P/S xapblaa H3MX 1.56 1.26 4.29 -189% ¥
>0 > EV/EBIT Harx 1327 2562 147175  931% A
, . EV/EBITDA H3MK 814 12.88 N/A 58.3% A
2015 2016 2017 EV/Bopnyynant H3MK 2.02 1.61 5.76 -204% V¥

* XanaacarncaH xyBbLaa TOOLOOO/L TyCcrargaaryu.
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@TDB

CAPITAL

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

MOHIOJT1 HOXMIJ1 XK 3ax 333/IMMH YH3r33 Harx 2016 2017 2018.11 2017/2016
Cumbon: MNH SpranTsgrapracaH xyBsblaa  MsaHraH w 47416 47416 47416 0.0% -
Ynn HaxM31nH 5-aac g33wW % 333MWmMrymng XYyBb 8197%  8205%  82.05% 01% A
axwnnaraa:  YWIAB3P/IAN YeneeTal xepBex XyBb XyBb 18.03% 1795% 1795% -01% Vv

338X 333UMH YH333 Tapbym Ter 2.02 3.32 175 64.6% A
MONGOL TEXTILE KoMnaHWmH yH3Nr33 Tapbym Ter 515 5.88 243 14.2% A
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
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XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.11 2017/2016
—— [aHCHbI YH3 —— XaanTblH XaHW [aHcHbI YH3 Terper 74912 39217 24755 -47.6% VY
—— KWrH3C3H AyHAAX XaanTblH XaHW Terper 425000 6,995.00 3,700.00 64.6% A
Terper [oog /52 [onoo xoHor/ terper  4,001.00 3180.00 300400 -20.5% V
i'ggg M350 /52 07100 XOHOT/ Terper 670000 736000 6,000.00 99% A
4:OOO >O< OyHaax Terper 511917 445907 437717 -129% ¥
2,000 YKUrHIC3H AyHAAX XaHLW Terper 565729 454394 466517 -197% V¥
- MegwaH Terper 509000 401800 3,798.00 -210% ¥
2015 2016 2017 Moog, Terper  5000.00 400000 600000 -200% V¥
Hunt apunxkaa Apunxaa Harx 2016 2017 201811 2017/2016
I HWiAT apumKMracaH ayH ApunxuracaH egep enep 29 73 18 1517% A
——HWAT apnmKUraACaH XaMx33 Ao H XM
Cas Ter MaHraH w PATIKNTACAH X3MK33
oo LWIMPX3r 2 1 2 -50.0% ¥
- 10 M550 LMpXEr 1084 1300 100 199% A
20 8 OyHpax WMpX3r 90 56 24 -378% V¥
15 6 HWAT ToO Wnpxar LIMpX3r 2,598 4,069 431 56.6% A
" 4 ApUIKUracaH ayH
[oop Terper 10,600 3,740 12,000 -647% ¥V
> 2 JEEES Can Ter 5.64 582 0.60 33% A
- - OyHaax Can Ter 0.50 0.25 0.10 -507% ¥
2015 2016 2017 HuT gyH Can Ter 14.43 17.89 187 24.0% A
OreexxunH Tapxant Breex™* Harx 2016 2017 20181 2017/2016

40 LyHpax /epep/ XyBb -0.83% 0.68%  -3.54% 1.5% A

20 . Mepnuan /enep/ XyBb 0.00% 0.00% -1.81% 0.0% -

o — - - leomeTp AayHaax /epep/ XyBb -1.05% 0.42% -3.86% 1.5% A
(-10%, -4%] (2%, 8%)] HKUAWVH 8reexuiiH TyBLNH XyBb -2395% 4983% -63.69% 73.8% A

[-16%, -10%] (-4%, 2%] (8%, 14%] I33MWKMX XyrauaaHbl ereex XyBb -2130%  64.59%  -4711% 859% A
X3n63133n TapxanT 6os0H apcaan™  Harx 2016 2017 2018.1 2017/2016

25% CraHpapT xazannT /enep/ XyBb 2.32% 393% 3.21% 1.6% A
15% CraHoapT xazannT />kun/ XyBb 36.21% 6198%  36.04% 258% A

5% BapwalibiH ko3 duLmeHT H3MK (2.81) 575 (0.91) N/A A
5y LapnbiH xapbLaa™* H3MX N/A 12.83 N/A N/A -

5% Hanant H3MX 0.10 (om 001 -2105% V¥

Jan Mar May Jul Aug Oct OsovinT H3MX 0.87 omn (097) -87.6% V¥

** barybiH apuikaar opyynaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.11 2017/2016
W HViAT 33A11H oMy B HuiAT op Ten6ep Y1 axkunnaraaHsl 0ps1oro Tapbym Ter 0.02 010 000  4279% A
——bBopnyynanTbiHopsioro
L3B3p awmr Tapbym Ter (0.33) (0.17) (0.07) N/A A
Tapbym Ter Can Tor
o 150 HWiAT 3pranTuiiH xepeHre Tapbym Ter 593 1.89 188 -682%V
6 100 HuirT 3pranTuiH 6yc xepeHre Tapbym Ter 1.06 102 1.00 -40% V¥
3 50 Huitt xepeHre Tapbym Ter 699 290 288 -585%V
- - - Huiit ep Tenbep Tapbym Ter 6.63 272 276  -590% V¥
2015 2016 2017 HWiAT 3311 oMy Tapbym Ter 0.36 019 012 -47.6% VY
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 201811 2017/2016
e HUIT axnyy awmr EBIT axuyy XepBex 4afBapbiH xapbLaa
= LjsB3p axmyy awnr SpranTuiiH xapbUaa H3MK 4899 13.01 090  -734% V¥
500% TTrYXapbuaa HIMK 2996 115 008 -962%V
/ B3n3H MeHreHuni xapbliaa HIMXK 2789 0.05 0.00 -998% V¥V
0%
201 2016 17 TenbepuinH YagBapbIH XapbLaa
-500% OpuiiH xapbuaa XyBb 9483%  93.25% 85.29% -1.6% V¥
1000% ©p 330MNH OMYMIH XapbLiaa XYyBb 1832.62% 1382.38% 579.58% -450.2% V
’ Xyy Tenex yapBapbiH xapblaa  XyBb N/A  63.83% N/A N/A -
-1500% CaHxyyrumH xewyypar H3MK 14.89 18.27 19.05 22.7% A
-2000% AXbIH KanuTanbiH yavpanara
ABnarsiH 3pray enep N/A N/A N/A N/A -
Bapaa maTtepuansiH 3pray enep N/A N/A N/A N/A -
Oreexuiit xapbLiaa Op TenbepuiiH 3prau enep N/A N/A N/A N/A -
HWIT XepeHruiH 3pray H3MK 0.00 0.02 000  7294% A
— ROA = ROE =——ROTC
0% AWWIT axunnnaraaHsl xapsLaa
Huit axuyd awmr XyBb 25.20% 11.64% N/A -13.6% ¥
o, /
0% EBIT axuyu XyBb -1,715105%  291.57% N/A  2006.7% A
2015 2016 2017
-20% EBITDA axunyu xyBb  -1533.83%  40579% N/A  1939.6% A
20% L383p axmyu awmr XYyBb -1715106%  -16519% N/A  1550.0% A
Yp awurt TatBap XyBb 0.00% 0.00%  -492% 0.0% -
-60% HUIT XepeHrnitH ereex XyBb -4.29% -342%  -2.37% 09% A
-80% HWIAT 33aUIH eMUniiH ereex XyBb -6381% -62.55% -45.21% 13% A
HWT kannTasnbiH ereex XyBb -4.33% 6.21%  -3.68% 10.5% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
BN H5rK XyBbL@aHz, HOMOX awWwmr KUrH3C3H AyHaax xyBbLaa® MsaHraH w 47416 47416 47416 0.0% -
e« P/E xapbLaa H3rx xyBblaaHa HOr[oX awnr Ter (702.00) (35695) (144.62) N/A A
Terper H3MK H3rx xyBbLaaHa Horgox Ter 0.00 0.00 0.00 00% -
HOrgoM alunr
0 0 Horgon awnr TenenTuinH XyBb 0.00% 0.00% 0.00% 0.0% -
xapblaa
-200 -5 5
Horpon awrumnH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
-400 10 P/E xapbLiaa H3MK (6.05) (19.60)  (25.58) N/A VY
P/B xapbuaa H3MK 5.67 17.84 1495 214.4% A
-600 -5 P/S xapblaa HarX 10384 3237 N/A  -688% W
800 20 EV/EBIT H3MK (15.47) 19.68 (3716) N/A A
EV/EBITDA HIMK (17.30) 1414 N/A N/A A
-1,000 -25 EV/Bopnyynant HIMX 265.39 57.38 N/A -784% V¥
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL

MOHTI CABXWU XK 3ax 333/IMMH YH3INr33* Harx 2016 2017 2018.11 2017/2016
Cumbon: UYN 3pranTaf rapracaH xysblaa Manran w 247534 247534 247534 00% -
Yinn ApbC, apbCaH 5-aac A33W % 333MWMrymg XyBb 63.07%  6307%  63.07% 00% -
axunnraraa: 6YT33WJ3><WH YeneeTsln xepsex xyBb XyBb 3693%  3693%  3693% 0.0% -
YVNABIPNISN 338X 333UMH YH333 Tapbym Ter 2.23 198 2.23 -1.0% V¥
KoMnaHWmH yH3Nr33 Tapbym Tor 2.22 198 2.23 -1.0% ¥

XYBbUAAHDI Y3YYJIINT

XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
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XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.1 2017/2016
—— [laHCHbI YH3 —— XaanTblH XaHLW [aHcHbI YH3 Terper 63497 628.31 626.46 -1.0% Vv
—KuUrH3CcaH AyHAaX XaanTblH XaHW Terper 899.00 800.00  900.00 -1.0% Vv
Terper [loon /52 10700 xoHor/ Terper 50000 58000 77100 16.0% A
1500 [15371 /52 10700 XOHOT/ Terper 93000 97500 107600 48% A
1,000 - Nynnax Terper 66683 75317 91919 129% A
500 PKUTH3C3H AyHOaX XaHLW Terper 651.05 74935 1,012.28 151% A
- MegwnaH Terper 666.45 74737  903.00 12.1% A
2015 2016 2017 Moog Terper 50000 70000 90000  40.0% A
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.11 2017/2016
I HniAT apuiKMrAcaH gyH ApunxuracaH egep enep 56 85 26 51.8% A
——HwiT apumkurpcaH Xamxs3 APUKUIACAH X3MX33
CanaTer MsaHraH w
[oon WPX3r 1 2 1 100.0% A
600 1,200 0331 WNPX3r 3,030 868,392 2,000 28559.8% A
OyHpax WMpX3r 271 10,347 235  3716.3% A
400 800 HWIAT Too Wnpxar WHpX3r 15,83 889,828 603 57607% A
ApUmKUracaH ayH
200 400 [oon Terper 551 1,334 1,035 1421% A
0334 CanaTer 194 486.30 203 249773% A
- - OyHgax CanaTer 0.7 5.84 0.23  32671% A
2015 2016 2017 HunT ayH Cas Tor 971  502.22 610 5071.0% A
OreexxunH Tapxant Breex* Harx 2016 2017 20181 2017/2016
40 Oynnax /enep/ XyBb -0.06% -0.14% 0.45% -01% Vv
20 . Mepnwat /epnep/ XyBb 000%  000%  0.00% 0.0% A
; B - ) - I'eOMeTp J:LyHna»i/enep/ XyBb -037%  -0.50% 012% -01% v
(-10%, -4%] (2%, 8%] KUNNIAH ereexkniiH TyBLWNH XyBb -3.39% -1.67% 11.78% -83% V
[-16%, -10%] (-4%, 2%] (8%, 14%] 333MLUMX XyraLlaaHbl ereex XyBb -3.33% -11.01% 12.50% -77% V¥V
X3n63133n TapxanT 6omoH apcaan™  Harx 2016 2017 2018.11 2017/2016
25% CraHpapT xazannT /enep/ XYyBb 371% 496% 3.65% 13% A
15% CraHoapT xazannT />kun/ XYyBb 5793%  78.28% 41.01% 20.3% A
59 BapwalibiH ko3 duLmeHT H3MK (61.26) (36.14) 8.06 N/A A
5% WapnbiH xapbuaa®™* EEI N/A N/A N/A N/A -
159, Hanant H3MX (0.33) (0.15) (0.42) N/A A
Jan Mar May Jul Sep Nov Osonnt H3MX 0.07 (0.60) 017 -913.8%

* XanaacancaH XyBbliaa TOOL00/I0/14 Ty Crarqaaryy.
**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.1 2017/2016
S HAT 3301iH oMy [ HwiaT ep Tenbep YN axunnaraaHbl 0psoro Tapbym Ter 0.20 0.00 000 -100.0% V¥
BopnyynantbiH opnoro
Cas Tor Cas Tor L3B3p awmr Tapbym ter  (0.06) (0.02) (0.00) N/A A
2000 200 HWIAT 3pranTuitH xepeHre Tapbym Ter 0.24 0.24 0.24 -03% V¥
1,500 150 HuirT 3pranTuiH 6yc xepeHre Tapbym Ter 136 135 134 -11% ¥
1288 m 15000 HWnT xepeHre Tapbym Ter 1.61 1.59 1.59 -1.0% Vv
R R Hunt ep Tenbep Tapbym Ter 0.04 0.04 0.04 0.7% A
2015 2016 2017 HWUAT 330MiH emy Tapbym Tor 1.57 1.56 1.55 -1.0% ¥
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.1 2017/2016
HwiAT axnyy awwr EBIT axuyy XepBex YaBapblH Xapbliaa
150% " Lbs3p axuyy auur pranTuiiH xapbLaa H3MK 676 6.69 674 -1.0% ¥
TTrYXapbuaa H3MX 6.71 6.64 6.69 -1.0% v
100% B313H MeHreHu xapbliaa H3MK 0.02 0.01 0.01 -503% V¥
TenbepuiiH YagBapbIH xapbLaa
So% OpuiiH xapbuaa XyBb 0.00% 0.00% 0.00% 0.0% -
©p 334MNH 6MYMIH XapbLiaa XyBb 0.00% 0.00% 0.00% 0.0% -
0% Xyy Tenex yagBapblH xapbLiaa XyBb N/A N/A N/A N/A -
2015 2017 CaHxyyrumnH xeLwyypar H3MK 1.02 1.02 1.02 0.0% -
0% AXNbIH KanuTanbiH yavpanara
ABnarsiH 3pray enep 473 N/A N/A N/A -
Bapaa maTtepuansiH 3pray enep N/A N/A N/A N/A -
OreesxmiiH xapbLaa Op TenbepuiiH 3prauy enep N/A N/A N/A N/A -
ROA ROE ROTC HUIAT XxepeHruniiH 3prayy H3MK 0.12 0.00 0.00 -100.0% V¥
0% AWNIT axunnnaraaHbl xapblaa
2015 2016 2017 .
HunT axunyu awmr XyBb 100.00% N/A N/A N/A -
1% EBIT axuyy xysb  -3095% N/A N/A N/A -
EBITDA axuyy XyBb -11.39% N/A N/A N/A -
-2% LI3B3p axuyu awmr XyBb -3095% N/A N/A N/A -
Yp awurT TaTBap XyBb -0.01% -010%  -0.04% -01% Vv
-3% HWIAT XepeHrnH ereex XyBb -3.69%  -1.03% -0.29% 27% A
HWIT 33aKMH eMYniiH ereex XyBb -3.77% -1.05%  -0.29% 27% A
-4% HWIT kanuTanblH ereex XyBb -3.77% -1.05%  -0.29% 27% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
B Hork XyBbLAaHg HOM[OX alur KUrH3C3H AyHaax xyBbLaa® MaHran w 247534 247534 247534 0.0% -
P/E xapbuaa Harx xyBbLaaHa HOrAOX awunr Ter (24.41) (6.65) (1.85) N/A A
Terper H3mK H3mk xyBbUaaHa Horgox Horaos Tor 0.00 0.00 0.00 0.0% -
awmr
° l ° Horgon awnr TenentuinH XyBb 0.00% 0.00% 0.00% 00% -
xapbliaa
10 50 Horpon awrumnH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
P/E xapblaa H3MK (36.83) (120.23) (486.67) N/A ¥
P/B xapbuaa H3MX 142 1.27 144 -100% ¥
-20 -100 P/S xapblaa H3MX 1.40 N/A N/A N/A -
EV/EBIT H3MK (36.82) (120.33) (486.75) N/A ¥
20 50 EV/EBITDA HIMK (100.07)  105.68 N/A N/A A
EV/Bopnyynant H3MK 11.39 N/A N/A N/A -

* XanaacarncaH xyBbLaa ToOLOO00/L TyCrargaarym.
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CAPITAL

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

YNTAAHBAATAP XNBC XK 3ax 333/IMMH YH3INr33* Harx 2016 2017 2018.11 2017/2016
Cumbon: UBH SpranTag rapracaH xysbliaa MsaHraH w 40483 40483 40483 0.0% -
Ynn HaxM31nH 5-aac g33wW % 333MWmMrymng XYBb 91.87% 91.87% N1.87% 00% -
axunnaraa: YANAB3paN YeneeTal xepeex xyBb XyBb 813% 8.13% 8.13% 0.0% -

y 33X 333MUMH YH333 Tapbym Tor 3.65 6.03 7.08 65.2% A
WHMHBMTAPKHBC XK KoMnaHWiH yH31r3 Tapbym Tor 5.40 7.69 8.51 42.3% A
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
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XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 201811 2017/2016
—— [aHCHbI YH3 —— XaanTbiH XaHLwW LaHcHbI YH3 Terper 1502570 1556113 15,584.02 3.6% A
——KWrH3caH gyHpax XaanTblH XaHLW Terper  9,020.00 14900.00 17,500.00 65.2% A
Terper [oon /52 0onoo xoHor/ Terper  9,000.00 9,000.00 14,500.00 0.0% -
18,000 1330 /52 [0n00 XoHor/ Terper 1599000 1600000 17,500.00 01% A
12,000 v OyHpask terper  11330.00 12,019.88 16,230.71 61% A
6,000 PKUTH3C3H AyHOaX XaHLW Terper 10,773.23 12104.69 1695319 124% A
- MegnaH Terper  10,500.00 11,150.00 16,245.00 6.2% A
2015 2016 2017 Moog terper 1000000 10,00000 15,500.00 0.0% A
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.11 2017/2016
S HWAT apunxuirpcan fyH ApUXUrACaH egep enep 21 40 14 90.5% A
= Hunt APUIDKUrOCaH X3MX33
Can Ter wnpxar APUIKUTACaH XIMXK33
2 1200 oo LIMPX3r 1 1 1 00% -
0 1000 0331 LWIMPX3r 40 83 502 107.5% A
OyHpax LIMPX3r n 22 123 M.4% A
8 800 HWAT TOO Wnpxar LUIMPX3r 223 898 1,719 302.7% A
6 600 ApUmKUracaH ayH
4 400 Joogn Terper 12,900 15,700 15,500 217% A
2 200 334 Cas Ter 0.40 113 8.79 1814% A
- R HyHaax Caa Ter on 0.26 2.08 1349% A
2015 2016 2017 Hunt ayH Can Ter 2.36 10.55 291 347.5% A
OreexxunH Tapxant Breex* Harx 2016 2017 20181 2017/2016

30 Oynnax /enep/ XyBb -2.45% 1.25% 115% 37% A
20 . Mepwat /epep/ XyBb 000%  000%  0.03% 00% -
10 - c’O o0 OO B c’O

o r— leomeTp AyHaax /epep/ XyBb 2.70% 114% 095% 38% A
(-6%, -1%] (4%, 9%] PKrnnik ereexmiH TyBwnH XyBb -5153%  5019%  16.08% 101.7% A

[-10%, -6%] (-1%, 4%] (9%, 13%] I33MLMX XyraLlaaHbl ereex XyBb -3977%  66.30% 17.45% 106.1% A
Xan63n33n TapxanT 60n0oH 3pcaan™  Harx 2016 2017 2018.11 2017/2016
20% CraHpapT xazaunT /egep/ XyBb 214% 2.02% 212% -01% Vv
10% CraHpapT xazannTt /xun/ XyBb 33.50% 3194%  2377% -1.6% V¥
0% BapwalibiH ko3 duLmeHT HIMK (0.87) 1.61 1.84 N/A A
-10% WapnbiH xapbuaa®™* H3mK N/A 25.74 N/A N/A -
-20% Hanant H3MK 0.28 0.24 (093) -140% V¥
Jan  Mar  May  Jul Sep  Nov OsoinT H3MK 0.20 0.81 356  296.3% A

* XanaacarncaH xyBbLaa TOOLOO0/L TyCrargaaryu.

**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.1 2017/2016
B HyiAT 3301lH oMy [ Hwiat ep Tenbep YN axunnaraaxsl opaoro Tapbym Ter 244 290 1.31 18.8% A
BopnyynantslH opnoro
Tapbym Tor TapBym Tor L3B3p awmr Tapbym Ter (0.17) 0.25 0.05 N/A A
2 4 HWiAT 3pranTuiiH xepeHre Tapbym Ter 2.57 3.05 294 189% A
3 HuirT 3pranTuiH 6yc xepeHre Tapbym Ter 6.52 6.15 598 -57% V
I/I/I 12 Huint xepeHre Tapbym Ter 9.09 9.20 892 1.3% A
- - Hunt ep Tenbep Tapbym Ter 301 291 2.61 -33% V
2015 2016 HWIT 33aMMH emy Tapbym Ter 6.08 6.30 6.31 3.6% A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.1 2017/2016
HuiT axuyy awwr EBIT axuyu XepBex YafdBapblH Xapblaa
0% — Leeap axuyy awnr IPranTuiiH xapbLaa H3MK 1.24 136 145 89% A
TTr4Xapbuaa H3MX 017 0.12 0.09 -335% V¥
0% \/ B313H MeHreHuni xapbliaa H3MK 0.03 0.05 0.01 S511% A
TenbepuiiH YagBapbIH xapbLaa
0% OpuiiH xapbuaa XyBb 2298%  2187%  18.54% -11% v
2015 2016 2017 ©p 33AWNH BMUYNIH XapbLaa XyBb 2984%  2799% 22.76% -19% V¥
0% Xyy Tenex yaaBapblH xapbLiaa XyBb N/A N/A N/A N/A -
CaHxyyrumH xeLwyypar H3MK 1.53 148 144 -33% V¥
20% AXNbIH KanuTanbiH yavpanara
ABnarbIH 3pray enep 48 29 23 -409% Vv
Bapaa matepuansiH 3pray enep 93 172 234 85.3% A
Oreosuniin xapbliaa Op TenbepunitH 3prau enep 27 24 47 -107% ¥
HUIAT XepeHruniiH 3prayy H3MK 0.26 0.32 0.14 22.5% A
ROA ROTC
6% AWNIT axunnnaraaHbl xapblaa
Huirt axmyy awmr XyBb 8.60%  1697% 7.86% 84% A
3% EBIT axuyy XyBb -6.63% 9.33% 4.21% 16.0% A
EBITDA axunyy XyBb 757% 2380%  0.00% 16.2% A
0% LI3B3p axuyy awmr XyBb -7.08% 8.51% 379% 15.6% A
2015 201 20w Yp awurT TaTBap Xy8b -6.86% 881% 10.00% 157% A
-3% HUIAT XepeHrnitH ereex XyBb -1.84% 2.70% 0.55% 45% A
HWIT 33aMMH eMYniiH ereex XyBb -2.81% 399% 0.79% 6.8% A
-6% HWIT KanuTansiH ereex XyBb -194% 3.40% 0.70% 5.3% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
B 31 XyBbLAAHE HOTAOX ALMT KUrH3C3H gyHOax xyBbUaa® ManraHw  404.83 40483 404.83 0.0% -
—— P/E xapbuaa H3rx xyBblUaaHA HOrLOX alwnr Ter (427.50) 61043 12289 N/A A
Terper H3MX H3rx xyBbL@aHa HOrAoX HOrAos Ter 75.00 100.00 0.00 33.3% A
awmr
1500 30 Horpon awwr TenentuiiH XyBb N/A - 16.38% 0.00% N/A -
xapblaa
Horpon awrumnH ereex XyBb 0.83% 0.67% 0.00% -0.2% V¥
500 10 P/E xapbuaa HarK (2110) 2441 14241 N/A A
. P/B xapbuaa H3MX 0.60 096 112 595% A
500 I 2017 10  P/Sxapsuaa H3MK 149 208 540  390% A
EV/EBIT HIMK (33.37) 28.38 15391 N/A A
EV/EBITDA H3MK 29.23 13 N/A -619% V¥
-1500 -30 EV/Bopnyynant H3MK 2.21 2.65 649 19.8% A

* XanaacarncaH xyBbLaa ToOLOO00/L TyCrargaarym.
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TAUNAHT XYTAUAA: 2017 OHbI KUTUAH 3L3C

@

CAPITAL

XYBbUAAHbLI Y3YYJIINT

3aX 333/IMNH YH3r33 Hwit aprmkaa
/ T3p6ym Terper/ /cas rerper/
30.71 14979
21.99
18.66
66.28
1.16 48.03 3735
I 4.26 . . I 18.91 . 13,00
[ - | -

HRM GTL TAH ulbD MDR HSR HRM GTL TAH uib MDR HSR
3ax 333/IMMAH YH3M33 Harx HRM GTL* TAH uID* MDR* HSR  OyHpax
SpranTag rapracaH xysblaa MsaHraH w 78,543.0 1,618.7 1190.0 36,8079 13,750.0 319 22,0369
5-aac g33W % 333MWmMryng XYBb 84.0% 91.3% 84.0% 61.2% 91.6% 661% 797%
YeneeTa xepeex xyBb XYBb 16.0% 8.7% 16.0% 38.8% 8.4% 339% 20.3%
33X 393MUMH YH333 Tapbym Ter 1.2 30.7 22.0 18.7 43 1.2 14.7
KoMnaHuinH yH3Nr3 Tapbym Ter 9.6 30.0 191 28.6 45 3.0 15.8
XyBbLaaHbl XaHLW™* Harx HRM GTL TAH uiD MDR HSR  [OyHgpax
[aHcHbl YH3 Terper 105.5 6,765.0 12,091.2 (317) 1,048.0 3,738.2 39527
XaanTblH XaHLW Terper 142.0 18,970.0 18,480.0 5071 310.0 4,000.0 7,068.2
[oop /52 nonoo xoHor/ Terper 136.0 1,330.0 17,000.0 386.2 3001 3,600.0 54587
330 /52 nonoo xoHor/ Terper 162.1 22,500.0 21580.0 615.0 515.0 5170.0 84237
OyHpax Terper 148.2 17,670.2 18,3781 511.5 3844 4621 6,8757
PKUrH3C3H AyHAaX XaHLW Terper 149.8 16,740.3 18,1204 506.3 3765 40589 6,658.7
MepanaH Terper 146.7 17,550.0 18,240.0 510.0 375.0 41400 6,8269
Mooz Terper 145.0 22,500.0 18,500.0 510.0 3750 4,400.0 77383
Apwnnxaa Harx HRM GTL TAH uiD MDR HSR  OyHpax
ApunxuracaH egep enep n8 66 32 190 65 34 8417
APUIMKUTACaH XIMXK33

Hoon LIMPX3r 1 1 1 1 10 2 3

JEEEN:| WMpX3r 27,269 580 320 27,677 12,800 474 11,520

OyHpax LWMpX3r 2,724 62 33 1,575 1,546 97 1,006

HWAT ToO Wnpxar LMPX3T 321442 4101 1,044 299,291 100,465 3,291 121,605.67
ApPUITKUrACcaH ayH

[Hoon Terper 145.0 13,020.0 18,500.0 486.0 32300 7,200.0 7096.8

JAEEY: Cas Ter 38 75 58 13.5 43 24 6.2

LyHaax CanaTer 04 1.0 0.6 0.8 0.6 04 0.6

HuaT ayH Cas Ter 480 66.3 189 149.8 374 131 55.6
Breex** Harx HRM GTL TAH uibD MDR HSR  [OyHpax
OyHpax /epep/ XyBb -0.2% 0.6% -0.5% -01% -0.6% 0.0% -01%
MeguaH /epep/ XyBb 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
FeomeTp AyHaax /epep/ XyBb -0.3% 0.5% -0.6% -0.2% -0.7% -0.3% -0.3%
HKUNNIAH 8reexkniiH TyBLWNH XyBb -179% 409% -15.6% -191% -387% 0.0% -8.4%
333MLWKMX XyrauaaHbl ereex XyBb -11.2% 60.6% -139% -17.4% -32.1% 0.0% -2.3%
TapxanT 60n0H 3pcaan™* Harx HRM GTL TAH ulbD MDR HSR  [dyHpax
CraHpapT xazannT /egep/ XyBb 31% 3.0% 1.5% 3.6% 19% 3.0% 27%
CraHpapT xazannTt /xun/ XyBb 489% 47.5% 239% 57.2% 30.8% 467% 42.5%
BapwaubiH ko3 duumeHT HIMX (20.4) 49 (31) (36.0) (3.3) N/A Mm.6)
WapnbiH xapbLaa™™™® HIMX N/A 154 N/A N/A N/A N/A N/A
Hanant HIMK (00) 01 (1.3) (0.3) 0.8 (01) (0.2)
Osonnt H3MK 1.3 0.6 4.4 1.7 7.0 0.4 2.6

* XanaacarncaH xyBbLjaa TooL000/14 TyCrargaaryui.
** barubiH apuxaar opyy1aarym.
*¥X pcaanryi XyyHud TyBLMHI 52 07100 xoHornviH xyrayaatav 3 Y1{-Hbl XUrHICIH QyHAAX XYyr33p TOOLOB.

66



TAUNAHT XYTAUAA: 2017 OHbI KIUVH 3L3C

@

CAPITAL
CAHXYYTUWMH Y3YYJIINT
Hamk xyBbUaaHaHOrAOX almr 330MNH BMUYNINH Breex
/ Terper/ 19.52%

1,540.04

663.93 . 5.49% 2.11%

|| - —

]
o1 13.01 /800 e
|
[
(126.06) -34.04%

HRM GTL TAH uIlD MDR HSR HRM GTL TAH uiD MDR HSR
CaHXyyrumH TannaH Harx HRM GTL TAH uiD MDR HSR  OdyHpax
YN axunnaraanbl opsioro Tapbym Ter 1.3 0.0 3.2 54 0.6 0.3 1.8
Li3B3p awur Tapbym Ter 07 2.5 0.8 05 (17) 0.0 0.5
HWAT 3pranTunH XepeHre Tapbym Ter 17 3.6 33 0.3 1.6 0.0 17
HWT 3pranTuiH Byc xepeHre Tapbym Ter 6.8 81 1.2 87 13.2 3.2 8.5
HuiT xepeHre Tapbym Ter 85 1.7 14.5 9.0 14.8 3.2 10.3
Hnt ep Tenbep Tapbym Ter 0.2 0.7 0.1 1011 04 2.0 2.3
HUIT 330MH oMy Tapbym Ter 83 1.0 144 (1.2) 144 1.2 8.0
CaHxyyrumH xapbliaa Harx HRM GTL TAH uiD MDR HSR  OyHpax
XepBex YafBapbliH xapbLaa

SpranTuriH xapbLaa H3MK 84 50 42.2 1.2 18.3 30.2 17.55
TTIYXapbuaa HIMX 79 19 4.6 0.0 1.4 239 14.43
B3n3H MeHreHnit xapbLaa H3MX 79 1.0 37.6 0.0 0.5 239 11.81
TenbepuiiH YagBapbIH xapbLiaa
©puiiH xapbLaa XyBb 0.0% 0.0% 0.0% 13.4% 21% 59.5% 29.2%
©p 33AUNH BMYMINH XapbLiaa XyBb 0.0% 0.0% 0.0% -848.8% 2.2% 147.0% -116.6%
Xyy Tenex YaBapsiH xapbLiaa XyBb N/A N/A N/A 1284% N/A N/A N/A
CaHxyYrmnH xeLyypar H3MX 10 1.0 10 (6.5) 1.0 2.8 01
AXIbIH KanUTanblH yavpanara
ABnarbiH 3pray enep N/A N/A 36 0 N/A N/A N/A
Bapaa MaTepuarssin 3prauy efep N/A N/A 17 N/A 347 N/A N/A
Op TenbepuiH 3prauy efep 190 N/A 34 N/A 255 N/A N/A
HWAT XepeHr K 3pray H3MX 0.2 0.0 0.2 0.6 0.0 0.1 0.2
AWNIT axunnnaraaHbl xapblaa
HuiT axmyy awmr XyBb 100.0% 7.2% 709% 100.0% 80.3% 91.6% 75.0%
EBIT axuyy XyBb 59.6% 8,6031% 28.0% 43.5% -285.8% 1% 1409.6%
EBITDA axuyu XyBb 71.6% 9,404.5% 397% 53.5% -262.6% 18.2% 1554.2%
L|383p axnyu awmr XyBb 53.6% 7.816.8% 25.0% 89% -285.8% 8.2% 12711%
Yp awurT TaTBap XYBb 10.0% 91% 10.8% 7.8% 0.0% 10.0% 8.0%
HUIT xepeHrunitH ereex XyBb 8.5% 18.8% 5.5% 5.2% -11.0% 0.8% 4.6%
HWAT 33a0MH eMUYnNitH ereex XyBb 87% 19.5% 55% -34.0% -11.3% 21% -1.6%
HWUIT KanuTasnbiH ereex XyBb 9.6% 21.5% 6.2% 261% -M1% 0.9% 89%
YH3r33H1N Xapblaa Harx HRM GTL TAH uibD MDR HSR  [OyHpax
XKUrH3C3H AyHOaX xyBbLaa MsHraH L 78,543.0 1,618.7* 1189.0 36,8079* 13,750.0* 319 22,0369
Harx xyBbLaara Horaox awur Ter Al 1,540.0 6639 13.0 (126.0) 78.0 3630
H3rx xyBbL@aH[ HOr[oOX HOrAo awunr Tor 8.8 1,270.0 108.0 - - - 2311
Horgon awur TenenTunH xapbLaa XyBb 96.7% 82.5% 16.3% 0.0% 0.0% 0.0% 32.6%
Horgon awrunH ereex XyBb 6.2% 67% 0.6% 0.0% 0.0% 0.0% 27%
P/E xapbliaa HIMX 15.6 123 278 390 (2.5) 513 239
P/B xapbuaa H3MX 1.3 2.8 15 (16.0) 03 11 (1.5)
P/S xapblaa H3MK 84 9629 7.0 35 70 4.2 165.5
EV/EBIT H3MX 121 109 215 2.2 (2.6) 109.3 27.2
EV/EBITDA HIMX 10.0 10.0 15.2 99 (2.8) 55.0 6.2
EV/Bopnyynant H3MK 7.2 940.7 6.0 53 75 10.0 162.8

* XanaacasicaH xyBbLaa TOOL00/10714 TyCrargaarym.
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TAUNAHT XYTALAA: 2018 OHbI 9XHUW XATAC XU

&

CAPITAL
rEPMEC LlEHTP X 3ax 333/IUNH YH3Ir33 Harx 2016 2017 20181 2017/2016
Cumbon: HRM SpranTsgrapracaH xysblyaa  ManraHw 7854300 7854300 78543.00 00% -
Yinaxunnaraa: Typsac, EF 5-aac A33W % 333MWMrymg XyBb 84.02% 84.02%  84.02% 0.0% -
”[A3V‘HFW‘H 2 YeneeTaln xepBex xyBb XyBb 1598% 1598% 1598% 00% -
ywnakunnaraa FEPMEC LIEHTP 33X 333MUMH YHIT33 Tapbym Ter 13.34 116 11.44 -16.4% V¥
XYBbLAAT KOMMAHM )
KoMNaHWnH YH31r33 Tspbym Ter 1.92 9.59 10.28 -19.6% V¥
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
180
160 I -- - 1 1 -
! o L e Tl
" i Hl“l “T -:-_I'---L_ll-—*T” i Lews 11" [ it !1.
120
100
80
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 20181 2017/2016
—— [laHCHbI YH3 ———XaanTbIH XaHW [aHcHbI YH3 Terper 104.32 10548 105.87 11% A
—KUrH3CaH AyHAax XaanTblH XxaHuw Terper 16990 142.04 145.68 -16.4% ¥
Terper
20% [oog /52 ponoo xoHor/ Terper 110.00 136.00 138.00 23.6% A
150 330 /52 nonoo xoHor/ Terper 170.07 16212 175.00 -47% VY
100 — OyHaax Terper 130.08 14819 148.30 139% A
50 PKUTH3C3H AyHOaX XaHLW Terper 13475 149.83 151.56 1.2% A
- MegnaH Terper 130.00 146.68 14717 12.8% A
2015 2016 2017 Moog Terper 130.00 145.00 140.00 11.5% A
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.11 2017/2016
I HWIAT apumkUracaH AyH ApunxuracaH egep enep 90 18 60 311% A
_HVIVITapVIJ'I)KI/II',ELCaH X3MX33 Apl/lJ_DKI/\r,ElCaH XIM3KI3
Cas Ter MsHraH w
250 2,000 ﬂOO,D, WnMpXar 1 1 3 00% -
JAEE:! LIMPX3r 50,104 27269 24944 -45.6% V¥
200 1,500 OyHpax WMPX3r 3,416 2,724 3,327 -203% Vv
150 HWUT ToOo WKpx3ar LIMPX3T 307433 321442 199,603 4.6% A
100 1.000 ApuvnxuracaH ayH
[oon Terper 130 145 450 1.5% A
50 500
O33a Cag Ter 6.76 3.83 397 -434% V¥V
- - OyHpax Cas Tor 046 041 0.50 -10.7% ¥
2015 2016 2017 Huat gyH Cas Ter 4103 48.03 2976 171% A
OreexxunH Tapxant Breex** Harx 2016 2017 201811 2017/2016
100 LyHpax /epep/ XyBb 0.36% -015% 0.04% -05% Vv
50 MepnuaH /enep/ XyBb 0.00% 0.00% 0.00% 0.0% -
0 - . - leomeTp AyHaax /egep/ XyBb 0.32% -0.25% -0.10% -0.6% V¥
(-8%, -3%] (3%, 8%] KWWK 8reexuiiH TyBLNH XYBb 32.61% -1791% 2.53% -50.5% V¥
[-13%, -8%] (-3%, 3%] (8%, 13%]  I33MLKX XyralaaHbl ereex XyBb 4499% -11.21% 6.08% -56.2% V¥
Xan63n33n TapxanT 60n0H 3pcaan™  Harx 2016 2017 2018.11 2017/2016
15% CraHpapT xazannT /enep/ XyBb 1.87% 310% 372% 12% A
59 CraHoapT xazannT /skun/ XyBb 2913% 4891% 41.80% 19.8% A
BapwalibiH ko3 duLmeHT H3MK 515 (20.42) 88.30 -4968% V
-5% WapnbiH xapbuaa*™* EEIR 1543 N/A N/A N/A -
5% HananT H3MK 013 (0.14) 010 -2091% V¥
Jan Mar May Jul Sep Nov OsounT HIMK 2.52 133 0.55 -473% V¥

** barybiH apunxaar opyyaarym.
X dpCasnryvi Xy yHm TyBLWHE 52 507100 xoHOormviH xyrayaatav 37 Y 1-Hbl XUrH3C3H Ay HOAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbI 9XHUW XATAC XU

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 20181 2017/2016
B HWAT 3300 oMY [ HuitT op TenGep Y axunnaraaqbl 0poro T3pbym Ter 1.37 133 0.67 -24% V¥
BopnyynanTbiHopnoro
Tapbym Ter Li3B3p awur Tapbym Ter 0.67 0.72 0.46 64% A
12 HWAT 3pranTuiiH xepeHre Tapbym Ter 1.54 1.68 1.78 89% A
6 Huirt 3pranTuiin 6yc xepeHre  Tapbym Ter 6.86 6.81 674 -08% V¥V
‘21 HWnT xepeHre T3pbym Ter 840 8.48 8.53 1.0% A
- Hunt ep Tenbep Tapbym Ter 0.21 0.20 0.21 -50% Vv
2015 2016 2017 HuiT 33guiiH emy Tapbym Ter 8.19 8.28 8.32 11% A
AWNrT axunnnaraaHsl Xxapblaa CaHxyyrumH xapbuaa Harx 2016 2017 2018.11 2017/2016
HunT axunyy awmr EBIT axuyy XepBex 4afBapblH xapblaa
= L|383p axuyu awur 3pranTunH XapbLaa H3MK 7.36 8.43 8.41 14.6% A
100% TTr4YXapblaa H3MK 6.78 786 547 16.0% A
80% B313H MeHreHu xapsuaa H3MK 6.78 7.86 547 16.0% A
TenbepuiiH YagBapbIH Xapbliaa
60% — BpniiH xapbLaa xysb  000%  000%  000% 00% -
40% ©p 33AUNH 6MYMIH XapbLiaa XyBb 0.00% 0.00% 0.00% 0.0% -
20% Xyy Tenex YafBapblH xapbliaa  XyBb N/A N/A N/A N/A -
CaHxyyrunH xelyypar H3MK 1.03 1.02 1.02 -01% V¥
0% 2015 2016 2017 AXNbIH KanUTanbiH yavpanara
ABnarbiH 3pray enep 1 N/A N/A N/A -
Bapaa maTepwansiH 3pray enep N/A N/A N/A N/A -
BreexuitH xapbLiaa O©p TenbepwiH 3pray efep 321 190 70 -407% V¥
ROA —ROE —ROTC HWUIAT xepeHruniiH spray HIMK 016 016 0.08 -27% V
1% AWUIT aunnaraaHbl xapbLaa
10% HWAT axunyy awmr xyeb  100.00% 100.00% 100.00% 00% -
9% \_/ EBIT axuyy, XyBb 5490%  59.56%  76.34% 47% A
- \\__/ EBITDA axnyu XyBb 7891%  71.64%  0.00% 73% V¥
Ll3B3p axnyy awur XyBb 4917% 53.61%  68.60% 44% A
7% Yp awurT TaTBap XyBb 10.43% 10.00% 10.00% -04% V¥
6% HWIAT XE8PEHIMIH ereex XyBb 799% 8.47% 542% 0.5% A
5% HWAT 33aMH ©MYNnH ereex XyBb 8.20% 8.68% 556% 0.5% A
2015 2016 2017 HUT kKanuTanbiH ereex XyBb 915% 9.65% 6.19% 0.5% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.1 2017/2016
BN H>rK XyBbliaaHd HOrAoX awmr KMrH3C3H AyHaax XyBblaa Msanran w  78,543.00 7854300 78,543.00 0.0% -
= P/E xapbLaa Harx xyBbLUaaHa Horgox awur Ter 8.56 on 587 64% A
Terper HIMX
i 55 H3rx xyBbLaaHa Horgox Ter 7.89 8.8l 5.00 N7% A
HOr [0S aLur
9 >0  Horpomawwr Tenentuin XyBb 9214%  96.72% 8511% 4.6% A
xapbliaa
7 15 Horpon awrniin ereex XyBb 4.64% 6.20% 3.43% 1.6% A
P/E xapbliaa H3MX 19.84 15.59 24.80 -214% Vv
> 10 P/B xapbuaa H3MX 1.63 135 1.38 -173% ¥
3 5 P/S xapblaa H3MX Q.76 8.36 17.01 -143% V¥
EV/EBIT HIMK 15.88 12.07 20.02 -240% V¥
! O Ev/EBITDA HarK 105 1003 N/A  92%V
2015 2016 eov EV/Bopnyynant H3MK 872 719 15.28 -17.6% V¥
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CAPITAL

AJ1 XK

TAUNAHT XYTALAA: 2018 OHbI 9XHUW XATAC XU

3ax 333/IMMH YH3r33* Harx 2016 2017 2018.11 2017/2016
Cumbon: GTL A SpranTsgrapracaH xyBsblaa  MaAHraH w 1,618.68 161868 1618.68 0.0% -
Yinaxunnaraa: Yn xepnex I 5-aac A33wW % 333Mwnrymg XYBb 87.53% 91.26% 91.51% 37% A
X?DE’HW“;'H YeneeTaln xepBeX XyBb XyBb 12.47% 8.74% 8.49% -37% V
YW axunaraa e, 33X 333MUMH YH333 Tapbym Ter 20.40 3071 31.56 50.6% A
I'VTAIL XK KoMnaHWiH yH31r3 Tapbym Ter 19.54 30.00 30.51 53.5% A
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
25,000
- o - -
20,000 e .l L n |JI1-____|'H_T__ll--*.| I
15,000 poast
nER R |
10,000
5,000
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.1I 2017/2016
—— [aHcHbl yH3 ——XaanTbH xaHuw LaHcHbl yH3 Terper 901270 676495 744987  -249% V
Manran ror UTHICOH Ry HAX XaanTbiH xaHL Terper 1260000 1897000 1950000  50.6% A
20 [oog /52 ponoo xoHor/ Terper 11,510.00 11,330.00 17,510.00 -1.6% V
15 v 330 /52 nonoo xoHor/ Terper  18,500.00 22,500.00 22,620.00 21.6% A
10 OyHpax Terper 157122 1767015 19,787.86 12.5% A
5 /\ PKUTH3C3H AyHOaX XaHLW Terper 1484820 16,740.31 2123386 127% A
- MennaH Terper  16,500.00 17,550.00 19,500.00 64% A
2015 2016 2017 Moog Terper  16,500.00 22,500.00 19,000.00 364% A
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.11 2017/2016
B HnirT apurmxvracaH Ay H ApunxuracaH egep efnep 41 66 42 61.0% A
HWAT apumxnracaH Xxamxas APUNKUTIICAH X3MK33
Cas Ter MsaHraH w
100 8 [oop WMpX3r 2 1 1 -500% Vv
O33p WMpXar 2,21 580 3,532 -738% V¥
80 6 Oynpax WpXar 150 62 141 -584% V
60 HWAT ToO WKpxar LIMPX3r 6,130 4701 5007 -331% ¥
20 4 ApunxuracaH ayH
> [oon Terper 23,020 13,020 19,990 -434% VY
20 O34 Cas Tor 2545 7.54 7770 -704% V¥
- OyHaax CanaTer 216 1.00 297 -53.6% V¥V
2015 2016 2017 HUAT gyH Caa Ter 88.71 66.28 124.80 -253% V¥
OreexxunH Tapxant Breex™* Harx 2016 2017  2018.1 2017/2016
40 LyHpax /epep/ XyBb -0.80% 0.62% 0.07% 14% A
20 . Meavan /enep/ XyBb 000%  000%  000%  00% -
0 = . [ ] f— leomeTp AayHaax /epep/ XyBb -095% 0.45% -0.06% 14% A
(-8%, -2%)] (3%, 9%)] HKNAWIH 8reexuiiH TyBLNH XYBb -32.85% 4092% 2.76% 73.8% A
[-13%, -8%] (-2%, 3%] (9%, 14%]  335muwKx xyralaaHsl ereex XyBb -986%  60.63% 279% 70.5% A
X3n63133n TapxanT 6os0H 3pcaan™*  Harx 2016 2017 2018.11 2017/2016
25% CraHpapT xazannT /enep/ XYyBb 2.20% 3.01% 292% 0.8% A
CraHoapT xazannT /skun/ XYyBb 34.35% 4749% 3275% 131% A
5% BapwalibiH ko3 duLmeHT REIR (2.74) 4.85 4447 N/A A
WapnbiH xapbuaa*™* H3MmK N/A 1543 N/A N/A -
_15% Hanant H3MX (017) 0.06 0.18 N/A A
Jan Mar May Jul Sep Nov OsounT HIMK 093 0.61 213 -341% Vv

* XanaacarsicaH XyBbyaa ToO0L00/10714 TyCrargaarym.
** barybiH apunxaar opyyaarym.

X dpCasnryvi Xy yHm TyBLWHE 52 507100 xoHOormviH xyrayaatav 37 Y 1-Hbl XUrH3C3H Ay HOAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbI 9XHUW XATAC XU

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 201811 2017/2016
I HWiAT 33A07AH oMy I HniAT op TenGep Y axunnaraaqbl 0poro Tapbym Ter 0.03 0.03 0.00 8.0% A
BopnyynanTtbiH opsioro
Tapbym Ter Can Ter LI>B3p awmnr Tspbym Ter 2.33 2.49 m 72% A
15 40 HWiAT 3pranTuiiH xepeHre Tapbym Ter 643 3.59 4.68 -442% VY
10 ;8 Huirt s3prantunitk 6yc xepeHre  Tapbym Ter 8.48 8.07 795 -48% V¥
5 I 10 Huitt xepeHre Tapbym Ter 14.91 11.66 12.63 -21.8% V¥
_ R Hunt ep Tenbep Tapbym Ter 0.32 0.71 0.57 120.3% A
2015 2016 2017 HWIT 33aMMH emy Tapbym Tor 14.59 1095 12.06 -249% V¥
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.11 2017/2016
HuiAT axunyy awmr EBIT axuyy XepBex 4afgapbiH xapbLaa
= Ll3B3p axnyy awnr SpranTuiiH xapbUaa H3MX 19.84 503 819 -747% VY
10000% TTMYXapbuaa HarXK 476 190 290  -600% V¥
8000% /_\ B313H MeHreHu xapbliaa HIMK 2.64 099 1.85 -624% V¥
/’*
6000% TenbepuiiH YagBapbIH xapbLaa
OpuiiH xapbuaa XYBb 0.00% 0.00% 0.00% 0.0% -
4000% ©p 334MNH 6MYMIH XapbLiaa XYBb 0.00% 0.00% 0.00% 0.0% -
2000% XYY Tenex yaaBapbiH xapblaa  XyBb N/A N/A N/A N/A -
0% CaHXYYrunH xeWwyypar H3MX 1.03 1.04 1.06 14% A
2015 2016 2017 AXNbIH KanuTanbiH yavpanara
ABnarsiH 3pray efep N/A N/A N/A N/A -
Bapaa maTtepuansiH 3pray enep N/A N/A N/A N/A -
OreesxmiiH xapbLaa Op TenbepuiiH 3prauy enep 13 N/A N/A N/A -
—ROA —ROE —ROTC HUIAT XxepeHrunitH sprayy H3MK 0.00 0.00 0.00 -63% V
40% AWWIT axunnnaraanbl xapbliaa
HuiT axunyu awmr XYBb 19.30% 715% -100.26% -1210% V¥
30% x EBIT axuyy, XyBb  8,786.24% 8,603.08% 32,77405% -183.2% V¥
o \ EBITDA axunyy xyBb  9,633.33% 9404.50% N/A  -2288% V¥
Li383p axunyy awmr XyBb  787292% 7.816.76% 30,76548% -56.2% V¥
10% Yp awurT Tateap XyBb 10.39% 914% 6.13% -1.3% ¥V
HUIT XepeHrnitH ereex XyBb 2017% 18.76% 913% -14% V¥
0% HWAT 330MMH eMUniiH ereex XyBb 20.71% 19.52% 9.64% -1.2% Vv
2015 2016 2017 HWIT kanuTanblH ereex XyBb 231% 21.49% 10.27% -1.6% V¥
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.1 2017/2016
BN 35k XyBbLIAaHE HOMEOX alumr KUrH3C3H AyHaax xyBbLaa® ManraH w 1,618.68 1,618.68 1,618.68 0.0% -
——P/E xapbLaa Harx xyBbLUaaHa Horgox awur Tor 1436.80 1,540.04 68492 72% A
Terper Harx H3rx xyBbLaaHa Horgox Tor 317500 1,270.00 N/A -600% V¥
2,000 20 HOr A0S aLur
Horpon awwur TenentuiiH XyBb 22098%  8247% 0.00%  -1385% V¥
1,500 15 xapbLaa
Horpon awrniin ereex XyBb 25.20% 6.69% 0.00% -18.5% V¥
1,000 10 P/E xapbliaa HIMXK 877 12.32 2847 40.5% A
P/B xapbuaa H3MX 140 2.80 2.62 100.6% A
>00 > P/S xapbLaa HarK 69041 96286 875911 395% A
EV/EBIT HIMX 7.53 1093 25.83 452% A
0 0 EV/EBITDA HIMK 6.87 10.00 N/A 457% A
2015 2016 2017
EV/Bopnyynant H3MK 661.49 940.67 8,465.80 42.2% A

* XanaacarsicaH xyBbLaa ToOOL001074 TyCrargaarym.
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TAUNAHT XYTALAA: 2018 OHbI 9XHUW XATAC XU

&

CAPITAL
TAXb K 3ax 333/IMMH YH3r33 Harx 2016 2017 2018.11 2017/2016
Cumbon: TAH **a 3pranTagrapracaH xysblaa — MsarraH w 118998 118998 118998 0.0% -
Yinaxunnaraa: Yn xepnex 5-aac 433w % 333MWwnrymg XYBb 8394%  8397% 84.06% 0.0% -
XBPOHTUIH YeneeTal xepeex xyBb XYBb 16.06% 16.03% 15.94% 0.0% -
yn axunnaraa 33X 333MUMH YH3T33 Tapbym Ter 25.70 2199 19.04 -14.4% V¥
TAXbKO XK KoMnaHumH yH31r33 Tapbym Ter 2376 19.08 1592 -197% V¥

XYBbUAAHbI Y3YYJIONT

XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/

Terper
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XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.l1 2017/2016
—— [aHCHbI yH3 —— XaanTblH XaHLW LaHcHbI YH3 Terper 1208482 12,091.20 12,222.73 01% A
Torper —— KurHscan ayHpax XaanTblH XaHW Terper  21,600.00 18480.00 16,000.00 -144% Vv
25,000 [oon /52 nonoo xoHor/ Terper  16990.00 17000.00 16,000.00 01% A
20,000 — 330 /52 nonoo xoHor/ Terper 21,840.00 21,580.00 18,500.00 -1.2% Vv
15,000 OyHpax Terper 19936.25 18,37813  16,58517 -78% V¥
10,000 KUMH3C3H AyHAaX XaHW Terper  20,67295 1812042  16,39.66 -123% V¥V
5,000 Menunax Terper  20,290.00 18,240.00 16,000.00 -101% ¥
2015 2016 2017 Moopg Terper  19,000.00 18,500.00 16,000.00 -2.6% VY
Hunt apunxkaa Apwmkaa Harx 2016 2017  2018.11 2017/2016
B HWAT apumkuracaH fyH ApUXUrACaH egep enep 8 32 29  300.0% A

Cas Tor HUIAT apumkurgcaH xamxa3 wpxar ADUAXHIICAH X3MX33
20 1,200 [oop LMpX3r 3 1 1 -66.7% VY
1,000 JREE:] LIMPX3T Q0 320 439 255.6% A
15 800 OyHpax LWMpX3r 20 33 66 60.1% A
HWUT ToOo WKpx3ar LIMPX3T 163 1,044 1912 540.5% A

10 600 ApunxuracaH ayH

< 400 [oon Terper 64740 18500 16000  -714% V¥
200 334 Cag Ter 195 576 7.02 194.8% A
- - - OyHpax Caa Ter 042 0.59 1.06 4% A
2015 2016 2017 Huat gyH Cas Ter 334 1891 30.83 4657% A
OreexxunH Tapxant Breex* Harx 2016 2017 2018.11 2017/2016
30 LyHpax /epep/ XyBb 3.00% -0.49% -0.50% -35% V
20 Megwar /enep/ XyBb 0.05% 0.00% 0.00% 00% -
1: - - . . — leomeTp AyHaax /egep/ XyBb 2.89% -0.58% -0.63% -35% V¥
(-11%, -6%)] (-1%, 3%] AKUAWIH 8reexuiiH TyBLNH XyBb 24.01% -15.60% -14.41% -39.6% V¥
[-15%, -11%] (-6%, -1%] (3% 8%] 333MUWMX XyralaaHbl 6reex XyBb 2777%  -1394%  -1342% -47% V¥
Xan63n33n TapxanT 60m0H 3pcgan™  Harx 2016 2017 2018.11 2017/2016
10% CraHpapT xazannT /enep/ XYyBb 1.03% 1.52% 2.47% 0.5% A
0% CraHoapT xazannT /skunn/ XYBb 16.04% 2394% 27.74% 79% A
BapwalibiH ko3 duLmeHT HIMK 0.34 (3.1m) (497) -1009.8% ¥
-lo% LLlapnbiH xapbLaa™* H3MX .26 N/A N/A N/A -
-20% Hanant H3MX 1.63 (1.30) 019  -1797% V¥
Jan Mar  May  Jul  Sep  Nov OgonT HarX 2.28 443 196 939% A

** barybiH apunxaar opyyaarym.
X dpCasnryvi Xy yHm TyBLWHE 52 507100 xoHOormviH xyrayaatav 37 Y 1-Hbl XUrH3C3H Ay HOAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbI 9XHUW XATAC XU

&

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXxyyrumH Tamnax CaHxyyrumH Tamnax Harx 2016 2017 20181 2017/2016
[ HWAT 33AMIH oMy [ HuiAT ep TenGep Y axunnaraaqbl 0poro Tapbym Ter 3.08 316 152 2.5% A
BopnyynantsiH opnoro
Tapbym Ter Caater  Li3B3p awwr Tapbym Ter 0.51 0.79 0.29 55.6% A
12 3.200 HWAT 3pranTuiiH xepeHre Tapbym Ter 2.59 3.26 3.50 25.6% A
8 3000 Huirt s3prantunitH 6yc xepeHre  Tapbym Ter 11.89 1.21 12 -58% V¥
4 HWAT xepeHre Tapbym Ter 14.49 14.47 14.62 -01% Vv
2,800 Hunt ep Tenbep Tapbym Ter omn 0.08 0.07 -274% V¥
2015 2016 2017 HuiT 33guiiH emy Tapbym Tor 14.38 14.39 14.54 01% A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.11 2017/2016
Huiataxuyyawmr  ———EBIT axuyy XepBex YafBapbIiH xapbLaa
0% Lis83p axmyu aumr SpranTuitH xapbLaa HIX 24.36 4215 4919 730% A
TTr4Xapbuaa H3MX 21.22 41.57 4795 959% A
100% B313H MeHreHu xapbliaa H3MK 18.29 37.63 4388 105.7% A
80% TenbepuiiH YagBapbIH xapbLaa
60% OpuitH xapbliaa XyBb 0.00% 0.00% 0.00% 0.0% -
40% ©p 330MNH 6MYMIH XapbLiaa XyBb 0.00% 0.00% 0.00% 0.0% -
. \/ XYy Tenex 4afBapbiH xapbllaa  XyBb N/A N/A N/A N/A -
20% CaHXYYr1iH xewyypar HIMK 1.01 1.01 1.01 01% A
0% AXNbIH KanuTanbiH yavpanara
2015 2016 2017
ABnarbIH 3pray enep 36 36 35 -03% V¥V
Bapaa matepuansiH apray efep 19 17 13 -123% ¥V
Oreosuniin xapbliaa Op TenbepnitH 3prau enep 18 34 20 88.2% A
——ROA —— ROE ——ROTC HUIAT XepeHrunitH 3prauy H3MK 0.22 0.22 0.10 11% A
20% ALUIT aXunnaraaHbl xapbLaa
Huirt axunyy awur XyBb 65.59% 7091% 62.74% 53% A
5% EBIT axuyy XyBb 1877%  2804%  20.47% 93% A
. EBITDA axunyy XyBb N/A 39.67% 2047% N/A -
10% Li3B3p axuyy awmr XyBb 16.48% 25.00% 18.73% 8.5% A
59 Yp awurT Tateap XyBb 12.22% 10.82% 8.50% -14% ¥V
HWIT XepeHruiH ereex XyBb 3.56% 5.46% 196% 19% A
0% HUIT 3301NH BMYMINH Breex XyBb 3.58% 549% 197% 19% A
2015 2016 2017 HuiT kanuTanbiH ereex XyBb 4.08% 6.16% 215% 21% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
B H3rK XyBbUaaHA HOTAOX aLmr KMrH3C3H AyHaax XyBblaa MsaHraH w 118998 118998 118998 0.0% -
rorpor —P/Exapbuaa - H3rx XyBblLaaHa HOrAoX alwunr Tor 426.69 66393 23953 55.6% A
1,000 60 H3rx xyBbLaaHg HorAox Ter 108.00 108.00 0.00 0.0% -
HOroM alunr
800 50 Horpon awur TenenTuiiH XyBb 25.31% 16.27% 0.00% -9.0% Vv
0 xapblaa
600 Horpon awrniin ereex XyBb 0.50% 0.58% 0.00% 0.1% A
30 P/E xapbliaa HIMK 50.62 27.83 66.80 -450% V¥
400 20 P/B xapbliaa H3MX 179 153 131 -145% V
500 P/S xapblaa H3MX 8.34 696 12.51 -16.6% V¥
10 EV/EBIT HIrX 4107 21.54 5110 -47.6% V¥
0 0 EV/EBITDA H3MK N/A 15.22 5110 N/A -
2015 2016 2017 EV/Bopnyynant H3MK 771 6.04 10.46 -217% ¥
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CAPITAL

YJICbIH UX O3JITYYP XK

Cumbon: uID
Ynnaxunnaraa: Yn xegnex
XOPOHTUIH

YW axunnaraa

YNCbIH UX O2NTYYP

TAUNAHT XYTALAA: 2018 OHbI 9XHUW XATAC XU

3ax 333/IMMH YH3r33* Harx 2016 2017 2018.1 2017/2016
SpranTsgrapracaH xysblaa ManraHw  36,807.85 36,80785 36,807.85 0.0% -
5-aac g33wW % 333MWmMrymng XYBb 6118% 6119% 6119% 00% -
YeneeTaln xepBex XyBb XyBb 38.82% 38.81% 38.81% 0.0% -
33X 333MUMH YH333 Tapbym Ter 22.60 18.66 18.40 -174% v
KoMnaHWiH yHa1r3 Tapbym Ter 3348 28.58 2792 -14.6% V¥

XYBbUAAHbI Y3YYJIONT

XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/

Terper
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XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017  2018.1 2017/2016
—— [aHcHbl yH3 ———XaanTblH XaHLW [aHcHbI YHD Terper (44.74) (31.73) (28.89) N/A A
— KUrH3aC3H AyHAAX XaanTbiH xaHw Terper 614.00 507.05 500.00 -174% ¥
T;;p:r Moo /52 4000 XoHoT/ Terper 45200 38616 45475  -146% W
500 330 /52 nonoo xoHor/ Terper 664.36 615.00 58942 -74% V
300 OyHpax Terper 52731 51149 50012 -30% V¥
100 PKMFHIC3H AyHOaX XaHL Terper 54278 506.26 508.50 -67% V¥V
(100) MegnaH Terper 51716 510.00 500.00 -14% Vv
2015 2016 2017 Moog Terper 500.00 510.00 500.00 20% A
Hunt apunxkaa Apunxaa Harx 2016 2017 201811 2017/2016
B HWAT apumxnrAcaH fyH ApunxuracaH egep enep 179 190 97 61% A
Conror HUAT apumkurgcaH xXamxas N APUIKUTACaH X3MX33
1,600 3,000 [oon LIMPX3r 1 1 1 00% -
JAEE:! LIMpX3r 30,088 27677 16,043 -80% V¥V
1200 2400 9
) [yHpax LIMpX3r 923 1,575 1,278 70.6% A
1,800 HUAT TOO WKpX3r WMpX3r 165,281 299,291 123944 811% A
800 1200 ApunxuracaH ayH
400 600 [oon Terper ST 486 515 -49% V¥
O33a Cagq Ter 1717 1345 8.09 -21.6% V¥
- - OyHpax Cas Tor 0.50 0.79 0.64 578% A
2015 2016 2017 Huat gyH Cas Tor 89.41 149.79 6249 67.5% A
OreexxunH Tapxant Breex* Harx 2016 2017 2018.11 2017/2016
200 Oyrpax /epep/ XyBb 0.08% -010% -0.01% -02% V¥
100 MepnuaH /enep/ XyBb 0.00% 0.00% 0.00% 0.0% -
0o — — - [ I leomeTp AayHaax /egep/ XyBb 0.00% -019% -0N% -02% ¥
(-9%, -4%] (1%, 6%] HKNAWH 8reexuiiH TyBLNH XyBb 14.71% -19.14% -1.40% -339% ¥
[-15%, -9%] (-4%, 1%] (6%, 12%] I33MLMX XyrallaaHbl ereex XyBb 15.85% -17.42% -1.39% -333% V¥
X3n63133n TapxanT 6os0H apcaan™*  Harx 2016 2017 2018.1 2017/2016
20% CraHpapT xazannT /enep/ XyBb 3.38% 3.62% 3.79% 0.2% A
10% CtaHoapT xa3annT /skunn/ XyBb 52.85% 5718% 42.60% 43% A
0% BapwalibiH ko3 duLmeHT EIR 4117 (3597)  (26290) -1874% V¥
-10% LWapnbiH xapbuaa™™® H3MK N/A N/A N/A N/A -
-20% Hanant HaMK (0.09) (0.29) (0.33) N/A' VY
Jan Mar  May Jul Sep Oct OsonnT H3MK 430 170 224  -603%V

* XanaacarsicaH XyBbyaa ToO0L00/10714 TyCrargaarym.

** barybiH apunxaar opyyaarym.

X dpCasnryvi Xy yHm TyBLWHE 52 507100 xoHOormviH xyrayaatav 37 Y 1-Hbl XUrH3C3H Ay HOAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbI 9XHUW XATAC XU
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CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 201811 2017/2016
[ HwAT op Tenbep B HWAT 330K emy YN axunnaraandbl 0pioro Tapbym Ter 5.40 5.40 2.69 0.0% -
BopnyynanTblH opnoro
Tapbym Ter Tapbymter  LI3B3p awwnr Tapbym Ter (0.84) 048 0.10 N/A A
12 6 HWiAT 3pranTuiiH xepeHre Tapbym Ter 0.09 0.28 0.07  230.0% A
8 4 HuirT s3prantuitk 6yc xepeHre  Tapbym Ter 9.23 870 8.61 -58% V¥V
4 5 Huint xepeHre Tapbym Ter 9.32 898 8.68 -3.6% ¥V
[ Huiit ep Tenbep Tapbym Ter 1096 10.15 974 -74% V¥
(4) 2015 2016 2017 : HUIAT 3301iH emy Tapbym Ter (1.65) (117) (1.06) N/A A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.11 2017/2016
Huataxuyyawnr  =—=EBIT axuyy XOpBoX 4afiBapbIH Xapolaa

L|3B3p axnyy awur SpranTuiiH xapbUaa HIMK 097 119 0.30 22.7% A
120% TTMYXapbuaa H3MK 0.03 0.00 000  -899% ¥
B3n3H MeHreHnit xapbLiaa H3MK 0.00 0.00 0.00 -43.6% V

80% .

TenbepuiiH YagBapbiH xapsLaa

0% OpuiiH xapbuaa XYBb 17.84% 113.35% 12.57% -45% V
) \/ Op 330UMH eMunitH xapsliaa  xyBs  -66039%  -84881% -89549%  -188.4% V
Xyy Tenex YafBapblH XapbLlaa  XyBb 56.81% 12840%  114.49% 71.6% A

0% .
ZOMW CaHxyyrunH xewyypar H3MK (7.82) (6.50) (792) N/A A

AXIIbIH KanuTasnbiH yanpaonara

-40%
ABnarbIiH 3pray efaep 0 0 0 -498% V
Bapaa maTtepuansiH 3pray enep N/A N/A N/A N/A -
OreesxmiiH xapbLaa Op TenbepuiiH 3prau enep N/A N/A N/A N/A A
HWAT xepeHruninH sprauy H3MK 0.56 0.59 0.31 48% A
— ROA - ROE = ROTC
80% AWWIT aXunnaraaqbl xapbLaa
60% Huirt axunyd awur XYBb 100.00% 100.00% 100.00% 0.0% -
EBIT axunyy XyBb 19.31%  4350%  36.64% 24.2% A
40% EBITDA axnyu xysb  2832%  5354%  0.00% 252% A
20% LI3B3p axuyu awmr XyBb -15.59% 8.87% 3.88% 24.5% A
0% Yp awurT Tateap XyBb -6.24% 7.80% 16.27% 14.0% A
0% 2015 2016 2017 HUIAT XOpOHrnitH ereex XyBb -8.78% 5.24% 118% 14.0% A
HWAT 33aMMH eMUniiH ereex XyBb 68.68% -34.04% -9.38% -1027% V¥
-40% HnT kannTasnbiH ereex XyBb 1.22% 2614% 11.48% 149% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 201811 2017/2016
B H 5K XyBbLAaH HOrHoX almr KUrH3C3H AyHaax xyBbLaa® Manran w  36,80785 36,807.85 36,807.85 00% -
rorpor —P/E xapbyaa o Harx xyBbL@aHa HOrAOX almr Ter (22.87) 13.01 2.84 N/A A
20 200 H3rx xyBbL@aHg HOr[ox Ter 0.00 0.00 0.00 0.0% -
HOrgoM aluunr
10 100 Horgon awnr TenentuinH XyBb 0.00% 0.00% 0.00% 0.0% -
xapbLaa
0 [ | 0 Horpon awrumnH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
2015 2017 P/E xapblaa H3MX (26.84) 3896 17594 N/A A
-10 -100 P/B xapbuaa H3MX (13.72) (1598) (17.31) N/A VY
P/S xapblaa H3MX 419 346 6.83 -174% V¥
-20 -200  EV/EBIT HIMX 321 1217 28.29 -621% ¥
EV/EBITDA HIMX 21.89 9.88 N/A -548% V¥
-30 -300  EV/Bopnyynant H3rX 6.20 5.29 10.36 -14.6% W

* XanaacarsicaH xyBbLaa ToOOL001074 TyCrargaarym.
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TAUNAHT XYTALAA: 2018 OHbI 9XHUW XATAC XU

@TDB

CAPITAL

HTUEP naH.D. rPynnxK 3ax 333/IMMH YH3INr33* Harx 2016 2017 20181 2017/2016
Cumbon: MDR SpranTsgrapracaH xysblaa  Manranw 1375000 13,750.00 13,750.00 0.0% -
Yinaxunnaraa: YN xennex FRONTIER  5-aac gssuw % 33smuwmrang XyBb 9161%  91.60%  9298% 00% -

X‘?DGH"W;'H LAND YeneeTal xepeex xyBb XYyBb 8.39% 8.40% 7.02% 0.0% -
YW axuniaraa 33X 333MUMH YH3T33 Tapbym Ter 6.27 4.26 4.40 -321% Vv
KoMnaHWiH yH31r3 Tapbym Ter 6.65 4.53 457 -319% V¥
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
600
500 I
400 N e .. ___ .
300 L R T L L B b B
200
100
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 20181 2017/2016
[aHCHBI YH3 ———XaanTblH XaHL LaHcHbI YH3 Terper 1174.06  1,048.00 1,008.30 -107% V¥
Torper PKnrHacaH ayHAax XaanTblH XaHW Terper 456.35 310.00 320.00 -321% Vv
1200 [oog /52 ponoo xoHor/ Terper 39094 300.05 290.00 -232% V¥
330 /52 nonoo xoHor/ Terper 529.00 515.00 34779 -2.6% V
800 OyHpax Terper 446.34 384.42 321.27 -139% Vv
400 YKUMFHIC3H AYHOAX XaHL Terper 45219 37645 300.39 -167% ¥
- MegnaH Terper 450.00 375.00 320.00 -167% V¥
2015 2016 2017 Moog Terper 450.00 375.00 320.00 -16.7% V¥
Hunt apunxkaa Apunxaa Harx 2016 2017  2018.1 2017/2016
B HWAT apumuracaH AyH ApunxuracaH egep enep 30 65 21 16.7% A
— Hunt APUIKUracaH Xamxs3 ApMﬂ)KMr,DCaH XIMKID
Cas Ter MsHraH w
60 150 [oon LMpX3r 1 10 10 900.0% A
50 Oa3n LIMPX3r 84,439 12,800 1,822,453 -848% V
20 100 OyHpax LUMPX3T 4129 1,546 87974 -62.6% V¥V
HWUT ToOo WKpx3ar LIMPX3T 123,865 100,465 1,847,460 -189% ¥V
30 ApunxuracaH ayH
20 50 Hoon Terper 455 3,230 3200  6099% A
10 JEEE):] Cag Ter 38.34 4.28 546.74 -88.8% V¥V
R OyHpax Cas Ter 1.87 0.57 2642 -69.2% V¥
2015 2016 2017 Huat gyH Cana ter 56.00 3735 554.89 -333% V¥
OreexxunH Tapxant Breex™* Harx 2016 2017  2018.11 2017/2016
100 OyHnax /epep/ XyBb 0.44% -0.59% 0.15% -1.0% ¥
50 MepnuaH /enep/ XyBb 0.00% 0.00% 0.00% 0.0% -
0 — - leomeTp AyHaax /epep/ XyBb 0.27% -0.67% -0.10% -09% Vv
(-8%, -3%] (3%, 8%] KUNUNH 8reexKMiH TYBLIMH XYBb 1318%  -38.67% 317% -518% V¥
[-13%, -8%] (-3%, 3%] (8%, 14%] I33MLMX XyrallaaHbl ereex XyBb 14.09%  -32.07% 3.23% -46.2% V
Xan63n33n TapxanT 60onoH 3pcaan™  Hark 2016 2017  2018.11 2017/2016
20% CraHpapT xazannT /enep/ XyBb 2.06% 195% 2.89% -01% ¥
CraHoapT xazannT />kun/ XYBb 321% 30.76% 32.44% -14% Vv
0% BapwalibiH ko3 duLmeHT HIMK 4.68 (3.28) 1912 -170.0% V¥
WapnbiH xapbuaa®™* HIMX N/A N/A N/A N/A -
-20% Hanant HIMK (0.20) 075 (0.17) N/A A
Jan Mar May Jul Sep Oct OsovinT HIMK 345 7.01 0.29 103.0% A

* XanaacarsicaH XyBbyaa ToO0L00/10714 TyCrargaarym.
** barybiH apunxaar opyyaarym.

X dpCasnryvi Xy yHm TyBLWHE 52 507100 xoHOormviH xyrayaatav 37 Y 1-Hbl XUrH3C3H Ay HOAX XYyr33p TOOLOB.



@TDB

TAUNAHT XYTALAA: 2018 OHbI 9XHUW XATAC XU

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 201811 2017/2016
B HWAT 33MiAH oMy [ HuiaT ep Tentep YN axunnaraandbl 0pioro Tapbym Ter 072 0.61 0.24 -16.3% ¥
BopnyynantsliH opnoro
Tap6ymTer Caater | |3p3p awwmr Tap6ym Ter (0.10) (1.73) (0.38) N/A ¥
20 700 HWiAT 3pranTuiiH xepeHre Tapbym Ter 9.08 1.60 198 -823% V
15 600 Huirt s3prantunitk 6yc xepeHre  Tapbym Ter 757 13.20 1217 745% A
10 I 300 Huitt xepeHre Tapbym Ter 16.64 14.81 1415 -N0% Vv
5 Hunt ep Tenbep Tapbym Ter 0.50 0.40 0.29 -20.5% V¥
2015 2016 2017 HWIT 33aMMH emy Tapbym Tor 16.14 14.41 13.86 -107% V¥
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.11 2017/2016
HuAT axunyy awmr EBIT axnyy XepBex YafBapbiH xapbLaa
Ussap axnyy awmr IPranTuiiH xapbLaa H3MK 107.21 18.34 25.29 -829% V¥
100% TTrUXapbuaa HarX 1213 n3s 1275 6%V
B313H MeHreHuni xapbliaa H3MK 044 046 0.56 62% A
0% 2015 201 2017 TenbepuiiH YagBapbIH xapbLaa
100% OpuiiH xapbuaa XyBb 2.51% 2% 1.49% -04% Vv
©p 330MNH 6MYMIH XapbLiaa XyBb 2.58% 2.16% 1.51% -04% Vv
5 Xyy Tenex yaaBapblH xapbliaa  XyBb N/A N/A N/A N/A -
~200% CaHXYYr1nH xeWwyypar EEIR 1.02 1.03 1.02 1.0% A
300% AXbIH KanuTanbiH yavpanara
ABnarsiH 3pray enep N/A N/A N/A N/A -
Bapaa matepmnansiH 3pray efnep 383 347 361 -9.6% V¥V
Oreosuniin xapbliaa Op TenbepnitH 3prau enep 321 255 253 -207% V¥
HUIT XepeHrunitH 3prayy H3MK 0.04 0.04 0.02 -122% V¥
——ROA ———ROE —ROTC
5% AWNIT axunnnaraaqbl xapbLaa
Huirt axuyd awur XyBb 84.89% 80.31% 76.47% -4.6% V
0% EBIT axunyy XyBb -13.39% -28579% -15595%  -2724% V
2015 2016 2017 EBITDA axuyu XyBb 6.58% -262.64%  000% -2692% V¥
-5% Ll3B3p axuyu awmr XyBb -1346% -28581% -15597%  -2723% V¥
Yp awwurT Tateap XyBb -0.52% -0.01% -0.02% 0.5% A
-10% HWAT XOPEHTUiH ereex XyBb -059%  -1102%  -2.59% -10.4% V
HWIT 33aKMH eMYniiH ereex XyBb -0.60% -11.35% -2.65% -107% V¥
-15% HUIT KanuTanblH ereex XyBb -0.59%  -11.08% -2.61% -10.5% ¥
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
I H>rk XyBbLaaHA HOrAoX amr KUrH3C3H AyHaax xyBbLaa® Msanrad w 13750.00 13750.00 13750.00 0.0% -
——P/E xapbLaa Harx xyBbL@aHa HOrAOX almr Ter (710)  (126.06) (27.28) N/A' V¥
Terper HImK H3rx xyBblLaaH Horaox Ter 0.00 0.00 0.00 0.0% -
100 100 HOr [0S aLmr
Horgon awnr TenentuinH XyBb 0.00% 0.00% 0.00% 0.0% -
50 50 Xapblaa
Horpon awrumnH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
0 - — 0 P/E xapbLaa HarK (6429)  (2.46) (1173) N/A A
2015 2016 o
50 50 P/B xapbuaa H3MK 0.39 0.30 0.32 -239% V¥
P/S xapblaa H3MK 8.66 7.03 18.30 -18.8% V¥
-100 -100 EV/EBIT H3MK (68.53) (2.62) (1217) N/A A
EV/EBITDA HIMK 139.51 (2.85) N/A -102.0% V¥
-150 -150 EV/Bopnyynant HIrX 918 747 1898 -18.6% ¥

* XanaacarsicaH xyBbLaa ToOOL001074 TyCrargaarym.
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TDB

CAPITAL

&

XACY MAHOAN

TAUNAHT XYTALAA: 2018 OHbI 9XHUW XATAC XU

3ax 333/IMMH YH3r33 Harx 2016 2017 20181 2017/2016
Cumbon: HSR SpranTafrapracaH xysblaa — MsaHraH w 311.86 311.86 311.86 0.0% -
Yin axkunnaraa:  Typaac, M3UHIUNH 5-aac 433w % 333MWMryvg XyBb 66.06%  6606%  66.06% 0.0% -
YW axwnnnaraa YeneeTal xepeex xyBb XYBb 3394% 3394% 3394% 0.0% -
3ax 333/UNH YH3IT33 Tapbym Ter 1.25 1.25 1.57 0.0% -
KoMnaHWiH yH31r3 Tapbym Ter 298 296 3.26 -09% Vv
XYBbUAAHDbI Y3YYJIINT
XyBbLaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
6,000
O e e |
4000 ------- I e R T - - YT &
3,000
2,000
1,000
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.1 2017/2016
[aHcHbl yH3 ———XaanTblH XaHL [aHcHbI YH3 Terper 3,660.15 373815 379775 21% A
Terper ——KurHacsH ayHpax XaanTblH XaHW Terper 4,000.00 400000 5,050.00 0.0% -
4,500 Hoop /52 ponoo xoHor/ Terper 350000 360000 360000 29% A
4,000 - 330 /52 nonoo xoHor/ Terper 4,020.00 517000 5,060.00 28.6% A
OyHpax Terper 3,764.36 416212 4,363.75 10.6% A
3,500 PKUTH3C3H AyHOaX XaHLW Terper 3,681.02 405886 443116 10.3% A
3,000 MenwnaH Terper 384500 4140.00 4,4400.00 77% A
2015 2016 2017 Moog Terper 3,500.00 4400.00 4400.00 257% A
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.1 2017/2016
B HuAT apumkurfcaH AyH ApunxuracaH egep enep 14 34 8 1429% A
Canror = HuiT apumxur gcaH xamxa3 Masiras s APHIKNITICEH X3MX33
15 4 Hoon wpxar 5 2 1 -60.0% ¥
2 Oa3n LIMPX3r 375 474 67 264% A
3 OyHpax LUMPX3T 76 97 29 282% A
9 5 HWIT ToOo WKpx3ar LIMPX3T 1,057 3,291 234 2N4% A
6 ApuvnxuracaH ayH
1 oo Terper 17,500 7,200 4,400 -589% V¥
3 I 334 Cagq Ter 1.39 2.38 0.34 71.8% A
- OyHpax Cas Tor 0.28 0.39 0.13 389% A
2015 2016 2017 HuaT gyH Cana ter 3.88 13.09 1.02 237.3% A
OreexxunH Tapxant Breex* Harx 2016 2017  2018.1 2017/2016
30 LyHpax /epep/ XyBb -018% 0.00% 291% 0.2% A
20 Mepnuan /enep/ XyBb 0.00% 0.00% 0.00% 0.0% -
12 — . . pr— leomeTp AyHaax /egep/ XyBb -0.39% -0.33% 2.64% 01% A
(-10%, -4%] (2%, 8%] PKUNUNH 8reexuniiH TyBLIMH XyBb -247% 0.00% 2331% 2.5% A
[-16%, -10%] (-4%, 2%] (8%, 14%] I33MLMX XyrallaaHbl ereex XyBb -2.44% 0.00% 26.25% 24% A
Xan63n33n TapxanT 6on0H 3pcgan™*  Harx 2016 2017 20181 2017/2016
20% CraHpapT xazannT /enep/ XyBb 1.53% 296% 2.00% 14% A
CraHoapT xazannT /skunn/ XYBb 2391% 46.73% 2245% 22.8% A
0% BapwalibiH ko3 duLmeHT HIMK (8.68) N/A 0.69 N/A -
LWapnbiH xapbuaa*™* H3MK N/A N/A N/A N/A -
-20% Hanant H3MK (0.34) (0.13) (0.17) N/A A
Jan Mar May Jul Aug Oct OsonnT HIMK 294 0.36 (0.28) -878% V¥

** barybiH apunxaar opyyaarym.

X dpCasnryvi Xy yHm TyBLWHE 52 507100 xoHOormviH xyrayaatav 37 Y 1-Hbl XUrH3C3H Ay HOAX XYyr33p TOOLOB.



@TDB

TAUNAHT XYTALAA: 2018 OHbI 9XHUW XATAC XU

CAPITAL
CAHXYYTUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 201811 2017/2016
[ HunT ep Tenbep T HWAT 33817H oMy Y axunnaraaqbl 0poro Tapbym Ter 0.29 0.30 015 27% A
BopnyynanTbliH opnoro
Tapbym Ter Caater | |383p awwmr Tapbym Ter 0.04 0.02 002 -448%V
4 400 HWAT 3pranTuiiH xepeHre Tapbym Ter 0.00 0.01 0.01 599.3% A
2 I—/I—_I 288 Huirt s3prantunitH 6yc xepeHre  Tapbym Ter 3.20 318 316 -0.6% V¥
1 100 Huitt xepeHre Tapbym Ter 3.20 319 317 -04% Vv
R R Huiit ep Tenbep Tapbym Ter 2.06 2.02 199 -1.8% V¥
2015 2016 2017 HuiT 33guiiH emy Tapbym Tor 114 117 118 21% A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.11 2017/2016
Huitaxuyyawur  =—=EBIT axuyy XepBex YadBapblH xapbliaa
100% Lias3p axvyu aumr SpranTuitH xapbLiaa H3mK 1.86 3018 1232 15184% A
TTrYXapbuaa H3MX 0.39 23.88 12.32 6018.1% A
80% B3/15H MEHIreHunil xapbLiaa H3MX 0.39 23.88 1232 60181% A
60% TenbepuiiH YagBapbiH xapbLaa
OpuiiH xapbuaa XyBb 60.31% 5951%  58.85% -08% Vv
40% Op 33Nt oMuMitK xapbuaa  xyeo  15198%  14699%  14299%  -50% W
20% Xyy Tenex 4afABapblH XapblLiaa  XyBb N/A N/A N/A 00% -
CaHxyyrumH xewyypar H3MK 2.87 277 270 -37% V
0% 2015 2016 2017 AXIbIH KanuTanslH yavpanara
ABnarsiH 3pray enep 1 N/A N/A N/A -
Bapaa maTtepuansiH 3pray enep N/A N/A N/A N/A -
Oreexuiit xapbLiaa Bp TenbepuiiH 3prauy enep N/A N/A N/A N/A -
ROA ROE ROTC HUIAT XxepeHrunitH 3prayy H3MK 0.09 0.09 0.05 3.5% A
% AWWTT axunnaraaHbl xapbLaa
4% Huirt axuyd awur XYyBb 1699% 91.59%  98.00% 74.6% A
EBIT axunyy XyBb 16.99% Q14% 13.35% -78% V
3% EBITDA axuyu xyBb  26.27%  1818%  0.00% -81% ¥
o9 LI3B3p axuyu awmr XyBb 15.29% 8.22% 12.01% -71% V¥
/\ Yp awnrT Tateap XyBb 1000%  1000%  10.00% 00% -
% /\ HUIAT XOpOHrnitH ereex XyBb 1.37% 0.76% 0.58% -0.6% V¥V
0% HWAT 330MH OMYNNH Breex XyBb 394% 2N% 1.58% -1.8% V¥
2015 2016 2017 HWIT kanuTanbiH ereex XyBb 1.69% 0.94% 0.72% -08% V¥V
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
B H 5K XYBbLA@aH HOrAOX aLlir KUrH3C3H AyHOax XyBbLiaa MaHraH w 31.86 311.86 31.86 0.0% -
rorpor —— P/E xapbLaa . Harx xyBbLUaaHd HOrgoxX almr TOr 141.25 78.00 59.59 -448% V¥
150 60 H3rx xyBbLaaHa Horgox Tor 0.00 0.00 0.00 0.0% -
HOr A0S aLur
50 Horpon awnr TenenTuiiH XyBb 0.00% 0.00% 0.00% 0.0% -
100 40 aPEHes
Horpon awrumnH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
30 P/E xapbuea H3I X 28.32 51.28 84.74 811% A
50 20 P/Bxapbuaa H3MX 1.09 1.07 133 -21% V¥
P/S xapblaa H3MX 433 4.22 10.18 2.6% VY
10 EV/EBIT H3MX 6093 109.34 15779 79.5% A
0 0 EV/EBITDA HIMK 39.40 5495 N/A 395% A
2015 2016 2017 EV/Bopnyynant H3MK 10.35 999 2106 -35% V¥
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XYBbUAAHbI Y3YYJIINT

33X 333/IMMH YH3IM33

TAVITAHT XYTALUAA: 2017 OHbI KMAH 313C

Hunt apumkaa

/ T3pbym Terper/ /caa terper/
°7e 138.22 132.12
14.91 . .
6.09
. 0.57
MIE TEX SUL MIE TEX SUL
3ax 333/IMMH YH3r33 Harx MIE TEX SUL OyHpax
SpranTsg rapracaH xysbliaa MsaHraH w 1,368.2 1,446.8 654 96011
5-aac g33wW % 333MWmMrymng XYyBb 85.3% 975% 709% 84.6%
YeneeTaln xepBex XyBb XyBb 14.7% 2.5% 291% 15.4%
3ax 333/IUNH YH3NT33 Tapbym Ter 149 217 61 14.2
KomnaHWiH yHanr3 Tapbym Ter 7.3 249 5.8 127
XyBbLaaHbl XaHLW™** Harx MIE TEX SUL OyHpax
[aHcHbI yH3 Terper 17,226.8 6,130.3 24,64.0 15,840.4
XaanTblH XaHLW Terper 10,900.0 15,010.0 93120.0 39,6767
[oopn /52 nonoo xoHor/ Terper 7.800.0 7,040.0 41,440.0 18,760.0
3371 /52 gonoo xoHor/ Terper 12,000.0 16,210.0 93120.0 40,4433
OyHnax Terper 891.0 12,514.0 54,273.2 25,232.8
KUrH3C3H AyHOAX XaHW Terper 8,7109 14,879.5 53,4751 25,688.5
MepgnaH Terper 8,500.0 13195.0 52,100.0 24,598.3
Moog Terper 8,500.0 16,210.0 52150.0 25,620.0
Apunxaa Harx MIE TEX SUL OyHpax
ApunxuracaH egep enep 97 10 77 61
APUIMKUTACaH X3MX33
[oon WMPX3r 1 2 1 1
JAEEs| LWMpX3r 1,580 18 541 713
[yHpax LWIMPX3T 165 4 33 67
HWAT TOO WKpx3ar WMpX3r 15975 40 2,544 6,186
ApUKUrAcaH ayH
oo Terper 8,255.0 14,080.0 45,840.0 22,7250
JIEE: Cas Ter 13.0 0.3 239 12.4
[OyHpax Cas Ter 14 01 1.7 11
Hut gyH Can Ter 138.2 0.6 1321 Q0.3
Breex™* Harx MIE TEX SUL OyHpax
OyHnax /epep/ XyBb 0.2% 9.0% 09% 34%
MepauaH /epep/ XyBb 0.0% 139% 01% 47%
[eomeTp ayHAax /egep/ XyBb 0.1% 87% 0.8% 3.2%
HKUNninH ereexmniiH TyBLWNH XyBb 19.2% 89.6% 71.8% 60.2%
I33MWKX XyralaaHbl ereex XYyBb 21.2% 145.1% 1271% 97.8%
TapxanT 6onoH spcgsn™ Harx MIE TEX SUL OyHoax
CraHpapT xa3annT /epep/ XyBb 27% 2.4% 3.2% 27%
CraHpapT xazannt /xun/ XyBb 431% 371% 499% 43.4%
BapvaublH ko3 durumeHT HaMK 13.8 03 34 58
LLlapnbiH xapbLaa™™ H3MK 2.6 55.6 357 31.3
Hanant HIMK (0.2) (1.3) 01 (0.5)
Osounnt H3MK 48 01 0.7 19

** barybiH apukaar opyyaaryy.

X pcaanryi xyyHu TyBLWMHI 52 07100 xoHoruviH xyrayaatavt 37 Y1{-Hbl XUrHICIH QyHAAX XYyr33p TOOLOB.
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TAVMAAHT XYTALAA: 2017 OHbI XXIAH 3L3C

@TDB

CAPITAL
CAHXYYTUWUH Y3YYJIOIT
H3mk XyBblLI@aaHa HOrOoOX awmr 330NNH OMUYUIH Breex
frereer/ 1836079 -
P
360.31 424.67 > 1% 7.16%
| | — [ |
MIE TEX SUL MIE TEX SUL

CaHxyyrumH Tannax Harx MIE TEX SUL OyHpax
YW axunnaraaHsl opaoro Tapbym Tor 17.8 58.3 4.0 26.7
L|3B3p awwmr Tapbym Ter 0.5 0.6 11 0.7
HWAT 3pranTuiiH xepeHre Tapbym Tor 303 20.2 2.2 17.6
HWAT 3pranTuiiH 6yc xepeHre Tapbym Ter 41 37 0.2 27
HWUNT xepeHre Tapbym Ter 344 239 2.5 20.2
HUIT ep Tenbep Tapbym Tor 10.8 15.0 09 89
HWAT 33a1iMH emy Tapbym Tor 23.6 89 1.6 1.3
CaHxyyrumH xapbLaa Harx MIE TEX SUL OyHpax
XepBex YafBapblH xapblaa

SpranTurH xapbLaa EIR 2.8 13 2.5 2.2

TTrYXapbuaa H3MK 21 0.7 0.3 1.0

B313H MeHreHWN xapbLaa H3MK 0.7 0.0 0.3 0.3
TenbepwuinH YagBapbIiH xapbLiaa

OpUVINH xapbliaa XYyBb 0.0% 267% 0.0% 89%

©p 33AMNH OMUMIH XapbLiaa XyBb 0.0% 36.5% 0.0% 12.2%

Xyy Tenex 4adBapbiH xapbLaa XyBb N/A 124.4% N/A N/A

CaHXyYrWnH xelwyypar H3MK 1.5 31 1.8 21
AXNbIH KanuTasnbiH yanpanara

ABnarbiH 3prauy enep 298 75 26 133

Bapaa maTepwansiH 3pray efep 161 35 146 14

©p TenbepuiiH 3pray efep 285 65 0 17

HWAT xepeHrninH aprau EIS 0.52 2.20 1.85 152
ALWIT @xunnaraaHsl xapblaa

HWAT axunyy awmr XyBb 10.3% 7.8% 46.4% 21.5%

EBIT axnyy XyBb 31% 6.0% 30.2% 131%

EBITDA axuyy XyBb 49% 64% 30.7% 14.0%

L3B3p axmyu awmr XyBb 2.8% 11% 27.0% 10.3%

Yp awmrT TaTBap XyBb 10.5% 101% 10.4% 10.3%

HWAT XepeHruinH ereex XyBb 1.4% 2.3% 50.1% 18.0%

HWAT 3301IMH eMUYNtH ereex XyBb 21% 7.2% 88.6% 32.6%

HWAT KanuTanbiH ereex XyBb 2.4% 221% 989% 411%
YH3/r33HUM XapbLaa Harx MIE TEX SUL OyHpax
YKUrHaCaH AyHaaX xyBblaa MsHraH LW 1,368.2 14468 65.4 9601
H3mx xyBbLUaaHd HOrAoX awmnr Ter 360.3 4247 16,380.8 57219
Harx xyBbUaaH4 HOrAoX HOrAoN alWwunr Ter 10.0 0.0 10,000.0 3,336.7
Horpon awur TenenTuitH xapbuaa XYyBb 2.8% 0.0% 61.0% 21.3%
Horgon awrnmH ereex XyBb 01% 0.0% 10.7% 3.6%
P/E xapblaa HIMX 303 353 5.7 238
P/B xapbuaa HIMX 0.6 24 39 23
P/S xapbuaa HIMX 0.8 04 15 09
EV/EBIT HIMX 13.3 7.2 49 8.5
EV/EBITDA HIMX 84 67 48 6.6
EV/Bopnyynant H3MK 04 04 1.5 0.8

83



@ TDB

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAPITAL
MATEPUAJIMMISKC XK 3ax 333/IMMH YH3r33 Harx 2016 2017 201811 2017/2016
Cumbon: MIE SpranTag rapracaH xysbliaa MaHraH w  1,368.21 1,368.21  1,368.21 0.0% -
Yin axunnaraa: Xygangaa 5-aac 433w % 333MWnrymg XYBb 85.19% 85.29%  85.29% 0.1% A
YeneeTal xepBex xyBb XYBb 14.81% 14.71% 14.71% -01% Vv
3ax 393/IMNH YHINT33 Tapbym Tor 12.31 14.91 12.31 211% A
KoMnaHWinH yH31M3 Tapbym Ter 9.09 7.34 12.40 -193% V¥
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
14,000
12,000 - I
Py i,
b . . i 1
6000 M--l-- T 1 1
6,000
4,000
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.11 2017/2016
——HaHcHbl yH3 —— XaanTbH XaHwW [aHcHb! YH3 Terper 1690203 1722677 16962.59 19% A
Manran Tor KUrH3CaH Ay Hpax XaanTbiH XaH Terper  9,000.00 10900.00  9,000.00 211% A
20 [oog /52 ponoo xoHor/ Terper 7300.00 7800.00 9,000.00 6.8% A
15 330 /52 nonoo xoHor/ Terper 11990.00 12,000.00 10940.00 01% A
10 < OyHpax Terper 8,776.75 8911.03 9,59291 1.5% A
5 PKUTH3C3H AyHOaX XaHLW Terper 856438 871088 9468.23 17% A
_ MegwaH Terper 8,610.00 8,500.00 9500.00 -13% ¥
2015 2016 2017 Moopn Terper 9,000.00 850000 9500.00 -5.6% V¥V
Hunt apunxkaa Apunxaa Harx 2016 2017 20181  2017/2016
. HVIT apumknracaH AyH ApunxuracaH egep efep 60 97 43 61.7% A
Canror —— HuAT apunxumracaH xamxas — APUAKMFACAH X3MK33
400 30 oo WNPX3r 1 1 1 0.0% -
55 0330 WNPX3r 684 1,580 7,537 131.0% A
300 OyHpax WMPX3T 65 165 281 153.8% A
20 HWAT TOO Wnpxar WMpX3r 3,894 15975 12,097 310.2% A
200 5 ApUIKUracaH ayH
100 10 oo Terper 8,100 8,255 9,000 19% A
I 5 0330 Caq Tor 513 1297 7122  152.8% A
- - - [yrnax Cas Ter 055 142 266 1597% A
2015 2016 2017 Huit oyH Caa Ter 3292 138.22 114.51 3199% A
OreexxunH Tapxant Breex* Harx 2016 2017 201811 2017/2016
& Oynnax /enep/ XyBb 0.42% 0.20% -045% -0.2% V¥
ig I MepnuaH /enep/ XyBb 0.00% 0.00% 0.00% 0.0% A
20 leomeTp AyHaax /egep/ XyBb 012% 010% -0.65% 0.0% A
o - - KUAWIVH 8reexuiiH TyBLNH XyBb 25.06% 1915% -1915% -59% V¥V
{-11%, -6%] (135, 4%] (9%, 14%]

[-16%, -11%] (63, -1%] (435, 9%] I33MLMX XyraLlaaHbl ereex XyBb 28.74% 21.22% -17.43% -75% V¥
X3n63133n TapxanT 6onoH apcgan**  Harx 2016 2017 20181 2017/2016
25% CrangapT xasannt /epep/ XYBb 3.83% 273% 375% -11% v
15% CTaHpapT xa3annT /xun/ XYBb 59.87% 43.08% 42.05% -16.8% V¥

5% BapuausiH kKosdhduumeHT H3MK 918 13.83 (8.41) 507% A
5% apnbiH xapbuaa™* H3MK 3.27 2.57 N/A 212% Vv
J15% Hanant HIMK (019) (018) (0.15) N/A A
Jan Mar May Jul Sep Nov OsonnT HIMK (0.39) 4.85 1.08 N/A A

** barybiH apuikaar opyynaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.11 2017/2016
I HWAT 53A1iH oMy [ HuitT op Tenbep YIn axunnaraaqbl opnoro  T3pbym Ter 15.30 17.77 9.23 161% A
BopnyynantbiHopnoro
Tapbym Ter L3B3p awmr Tapbym Ter 1.00 0.49 (0.36) -507% ¥
40 HUMT 3pranTuiiH xepeHre Tapbym Tor 2952 3029 3278 2.6% A
;8 Huirt s3prantunitH 6yc xepeHre  Tapbym Ter 4.25 4.06 396 -44% Vv
o I HWAT xepeHre Tapbym Ter 3377 3436 36.74 17% A
_ Huiit ep Tenbep Tapbym Ter 10.64 10.79 13.53 14% A
2015 2016 2017 HuiT 33guiiH emy Tapbym Ter 2313 23.57 23.21 19% A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 20181 2017/2016
HUiAT axunyu awur EBIT axuyy XepBex YafBapbIiH xapbLaa
— Lse3p axuyu awmr IPranNTUiiH xapbLiaa H3MX 277 2.81 242 1.3% A
15% TTMYXapbLaa HarK 160 211 144 325% A
B3113KH MeHreHuit xapbaa HIMK 0.30 0.70 0.23 132.0% A
10% /-\ TenbepuiiH YagBapbIH XapbLiaa
OpuiiH xapbLaa XyBb 0.00% 0.00% 121% 0.0% -
59 /\ Op 334WNH BMYMIH Xapbliaa XYyBb 0.00% 0.00% 13.78% 00% -
Xyy Tenex 4yadBapblH xapbLaa  XyBb N/A N/A N/A N/A -
o CaHxXyyruiH xelyypar HIMK 139 146 1.52 5.2% A
’ 2015 2016 2017 AXNbIH KanuTanbiH yaupanara
ABRarbIH 3pra efep 320 298 310 -69% V¥
Bapaa maTtepuansiH 3pray efep 248 161 141 -351% V¥
BreexuilH xapbLaa ©p TenbepuitH 3pray efep 176 285 92 62.2% A
ROA —ROE —ROTC HWIAT xepeHruitH 3pray H3MX 0.51 0.52 0.26 32% A
5% ALWNIT axkunnnaraaxsl xapblaa
4% Huit axuyy awur XyBb 1274%  10.28% 294% -25% V¥
EBIT axunyy, XyBb 6.74% 310% -3.80% -3.6% V¥V
3% EBITDA axnyy XyBb 8.63% 493% 0.00% -37% V¥
9, Li3B3p axnyy awur XyBb 6.53% 277% -392% -38% V¥
Yp awwnrT TatBap XyBb 312%  1047% -317% 74% A
1% HWIT XepeHruinH ereex XyBb 3.30% 1.45% -1.02% -19% V¥
0% HniAT 330MiiH eMUniiH ereex XyBb 4.58% 211% -1.55% -25% V¥
2015 2016 2017 HWAT KannuTansiH ereex XYBb 473% 2.36% -140% -24% VvV
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
B 5% XyBbL33HA HOFOX LM KMrH3C3H AyHaax XyBblaa MaHraH w 1,368.21 1368.21 1,368.21 0.0% -
———P/E xapbuaa H3rx xyBbLaaHg HOraoxX awmnr Ter 730.57 360.31 (264.19) -507% V¥
Terper HIMK H3rx xyBbLaaHa Horfox Ter 18.00 10.00 0.00 -444% VY
800 40 HOr[oN aLmr
Horpon awwur TenentuiiH XyBb 2.46% 2.78% 0.00% 0.3% A
600 30  Xapbuaa
Horpon awrniin ereex XyBb 0.20% 0.09% 0.00% -01% Vv
400 20  P/E xapbuaa H3MK 12.32 30.25 (34.07) 145.6% A
P/B xapbuaa H3MX 0.53 0.63 0.53 18.8% A
200 10 P/S xapblaa H3MX 0.80 0.84 1.33 43% A
EV/EBIT H3MX 8.81 13.33 (35.39) 51.3% A
0 0 EV/EBITDA H3MK 6.89 838 N/A 217% A
2015 2016 2017 EV/Bopnyynant HIrX 0.59 041 134  -305%V
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CAPITAL

@

TEXHUK UMIMOPT XK

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3ax 333/IMMH YH3/r33 Harx 2016 2017 201811 2017/2016
Cumbon: TEX SpranTagrapracaH xyBbliaa  ManraHw 144676 144676 144676 00% -
——
Yunaxunnaraa: Xygangaa [ i ] 5-aac 433w % 333mMwmnryng XYBb 97.54% 9754%  97.54% 0.0% -
u§ 3 YeneeTal xepeex xyBb XYBb 246% 246% 246% 0.0% -
— 3aX 333NUIAH YH3M33 Tapbym Ter 8.86 2172 31.83 1451% A
KoMnaHWiH yH31r3 Tapbym Ter 18.71 2491 5898 332% A
XYBbUAAHbDbI Y3YYJIINT
XyBbuaaHbl xaHw 2017-2018.11 /78 ponoo xoHor/
Terper
25,000
20,000 I""'.
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15,000 [N I
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5,000
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbL,aaHbl XaHLL XyBbLaaHbl XaHLw™* Harx 2016 2017 2018.11 2017/2016
—— [JaHCHbI YH ——XaanTbIH XaHLW [aHCHbI YH3 Terper 572872 6130.28 699603 70% A
—— XXWrH3caH gyHOax XaanTblH XaHLW Terper 612500 15,010.00 22,000.00 1451% A
];gge(l)’ Noon /52 A07100 xoHor/ Terper 184500 704000 1501000  281.6% A
3371 /52 gonoo xoHor/ Terper 612500 16,210.00 22,000.00 164.7% A
12,000 / NyHaax Terper 386400 1251400 1982333  2239% A
6,000 PKUrH3COH Ay HAAX XaHLW Terper 402308 1487948 2020343  2699% A
R MepuaH Terper 386800 13]95.00 20,700.00 2411% A
2015 2016 2017 Moog Terper N/A  16,210.00 22,000.00 N/A -
Hunt apunxaa Apwnnxaa Harx 2016 2017 20181 2017/2016
I HYAT apuiXurgcand ayH ApUnxuracaq egep enep 8 10 9 25.0% A
HUAT apumkurgcaq xamxas APUSIKUIACAH XIMK33
MsaHraH Ter Wnpxar
600 400 [oop WpXar 1 2 1 100.0% A
JREET:] LIMPX3r ol 18 15 -70.5% V¥
400 300 OyHaoak WNpX3r 17 4 4 -759% V¥
Hnirt Too wnpxar LUMpX3r 133 40 38 -699% V¥
200 ApUKUracan ayH
200 100 Loon Terper 1845 14080 20700  6631% A
JIEE:| Cas Ter 0.28 0.29 0.31 32% A
HyHpax Caa Ter 0.06 0.06 0.08 -92% V¥V
2015 2016 2017 Huiat gyH Cas Ter 0.50 0.57 0.76 13.5% A
OreexuinH Tapxant Breex** Harx 2016 2017 201811 2017/2016
10 Oynnax /epep/ XyBb 16.74% 896% 4.25% -78% V¥
5 l MepuaH /enep/ XyBb 1393% 1391% 0.00% 0.0% A
o | — . [eomeTp ayHaax /enep/ XyBb 16.56% 8.67% 412% -79% V¥
-4%, 0%] 3%, 7%] 0%, 1435 KWnitH ereexuiin TyBlNH XyBb 133.93% 89.63% 38.23% -44.3% V¥
[-8%, -4%] (0%, 3% (7%, 10%] I33MLUMX XyraLaaHbl 8reex XyBb 281.62%  145.06% 4657%  -136.6% V¥
X3n63n133n TapxanT 60s10H 3pcaan™*  Harx 2016 2017 20181 2017/2016
20% CraHpapT xasannT /epnep/ XyBb 3.22% 2.35% 1.78% -09% Vv
10% CraHpapT xazannt /xun/ XyBb 50.26% 3715% 20.01% -131% ¥
BapvaublH ko3 durumeHT HIMK 0.19 0.26 0.42 36.6% A
0% LapnbiH xapsuaa™* H3MK 8248 55.59 N/A -32.6% ¥
-10% Hanant H3MmK mm (1.30) 090  -217.0% ¥
Mar May Jul Sep Nov Osonnt HIMX (0.15) 014 (0.76) N/A A

**BaruybiH apuxaar opyyaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.



TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL
CAHXYYTUAH Y3YYJIINT
CaHXyYrumH Tamnan CaHXyyrumH TannaH Harx 2016 2017 201811  2017/2016
I HuiaT ep Tenbep B HiAT 338MiAH oMy YN axunnaraansl opsioro Tapbym Ter 37.54 58.28 38.77 553% A
BopnyynantsiH opnoro
Tapbym Ter Tap6ymter  L|3B3p awmr Tapbym Ter 015 0.61 1.27 313.8% A
40 80 HWUIAT 3pranTuitH xepeHre Tapbym Ter 2542 20.22 4444 -205% Vv
gg 28 HWAT 3pranTuintk 6yc xepeHre  Tapbym Ter 3.67 370 3.58 0.8% A
10 I 20 HWUNT xepeHre Tapbym Ter 29.09 2391 48.02 -17.8% V¥
0 Hnt ep Tenbep Tapbym Ter 20.80 15.05 3790 -277% V¥
2015 2016 2017 HWAT 3301itH emy Tapbym Tor 8.29 8.87 10.12 70% A
AWnrT axunnnaraaHsl xapbLaa CaHXyyrunmH xapbuaa Harx 2016 2017 2018.11  2017/2016
Huiit axnyyawur  ———EBIT axuyy XepBex YyaaBapblH xapblaa
10% Li383p axuyu aumr 3pronTuitH xapbLaa HOMK 1.22 134 117 10.0% A
TTrYXapbuaa H3MX 0.74 0.65 0.88 -1.3% ¥

8% \/ B3n15H MeHreHMit xapbLaa H3MK 0.06 0.00 005  -956%V
6% \_/_ TenbepuiiH YagBapbiH xapbliaa

OpuiiH xapblaa XYBb S57N%  2673%  74.26% -304% Vv
4%

©p 330MNH OMYNIH XapbLiaa XyBb 13314%  3649% 288.55% -967% V¥
2% Xyy Tenex YafgBapblH xapblaa  XyBb 108.49% 124.43% 237.86% 159% A
CaHXYYruiH xewyypar H3MX 3.60 3.09 379 -141% Vv

0%
AXSIbIH KanuTanblH yavpanara
2015 2016 2017 yAPA

ABNarbIiH 3pray efaep 132 75 193 -433% V¥V
Bapaa matepunansiH 3pray efep 69 35 55 -493% V¥
OreosxniiH xapbLiaa Op TenbepunitH 3prau efep 85 65 90 -243% V¥V
HWAT xepeHrninH sprauy HIMK 1.24 2.20 1.08 771% A
—ROA —=ROE —=ROTC

25% ALWNIT @Xuinaraaqbl xapbLaa
20% Huirt axunyy awur XYyBb 7.22% 7.82% 8.04% 0.6% A
EBIT axunyy, XyBb 5.62% 597% 6.28% 0.4% A
15% EBITDA axuyy Xyeb 622%  636%  000% 01% A
10% Li3B3p axnyy awmr XyBb 0.40% 1.05% 3.28% 07% A
. Yp awurT TatBap XYyBb 10.00% 10.07% 10.00% 0.1% A
5% \/ HUIT XOPOHTNItH ereex XyBb 0.49% 2.32% 3.53% 1.8% A
0% HUIAT 33aMIH eMUniiH ereex XyBb 177% 716% 13.38% 54% A
2015 2016 2017 HWIAT kanuTanbiH ereex XyBb 9.72% 2214% 9.47% 124% A
YH3Nr33HUN XapbLiaa YH3Nr33HUN XapbLiaa Harx 2016 2017 2018.11 2017/2016
B H 57 XYBbL@aH] HOMGOX al1r PKUPH3C3H AyHAaX XyBbLaa Manran w 144676 144676  1446.76 0.0% -
Torper — P/E xapbuaa o Harx xyBblUaaHd HOrAOX alinr Tor 102.63 424.67 87845 313.8% A
1500 30 H3rx xyBbUaaHd HOr[oX TOr 0.00 0.00 0.00 00% -

HOros almr
Horgon awur TenenTumnH XyBb 0.00% 0.00% 0.00% 0.0% -
60 xapbLjaa

1000 Horgon awrumnH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
40 P/E xapbliaa H3MK 59.68 35.35 25.04 -408% V¥
500 P/B xapbuaa H3MX 1.07 245 314 129.0% A
20 P/S xapblaa H3MK 0.24 0.37 0.82 578% A
I EV/EBIT H3MK 8.88 716 24.21 -193% ¥
0 | 0 EV/EBITDA H3MK 8.01 672 N/A -16.0% ¥
2015 2016 2017 EV/Bopnyynant EIY 0.50 043 1.52 -142% v
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CAPITAL

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

XYYINYUH OKOTH DPUN XK [T TIVINESG i, 2016 2017 20181 2017/2016
Cumbon: SUL SpranTsgrapracaH xyBbliaa — MaAHraH W 65.36 65.36 65.36 0.0% -
Ynnaxunnaraa: Xypangaa 5-aac 433w % 333MWmrymng XyBb 7092% 7092% 7092% 0.0% -

YeneeTan xepBex XyBb XyBb 29.08% 29.08%  29.08% 0.0% -
3ax 333MMMH YH3T33 Tapbym Ter 297 6.09 5.88 105.1% A
KoMnaHuiH yH31r3 Tapbym Ter 2.54 5.82 579 1291% A
XYBbLUAAHbI Y3YY/IINT
XyBbLaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
140,000
120,000 l i r ) i
100,000 I__I I - v !H_l___l
80,000 _“i__l ---
60,000 fhreom. L
a N | To . a-essr---"ma
40,000 "*-ess---
20,000
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbL,@aHbl XaHLU XyBbUaaHbl XaHLW™* Harx 2016 2017 2018.11 2017/2016
[aHCHbI YH3 ——XaanTbiH xaHwWw [aHCHbI YH3 Terper 1279254 2416400 2296816 889% A

Manran Ter>KV|rH3c3H AYyHAaX XaanTblH XaHL Terper 4540000 93120.00 90,000.00 105.1% A
100 [oon /52 nonoo xoHor/ Terper  30,600.00 41440.00 76,700.00 354% A
80 [337 /52 A0n00 xoHor/ Terper  57450.00 93120.00 115000.00 621% A
28 [yHpax Terper  42,770.00 5427325 9756410 269% A
>0 AKUrH3C3H AyHOaX XaHW Terper 4178356 5347506 9705828 28.0% A

_ MepuaH Terper  41,000.00 52]00.00 95,840.00 271% A

2015 2016 2017 Moog Terper  40,000.00 52]150.00 90,000.00 304% A

Hunt apunxkaa Apwnnxaa Harx 2016 2017 20181 2017/2016

W HUNT apUKWUTACaH AYH ApuUxuracaH egep efep 74 77 39 41% A
_HI/II;ITapVIJ'I)KVIF,EtCaH X3MX33 ApVIﬂ)i(VlrﬂCaH NEIVIVER

C:;OTGF MQHra; w [oopn LUIMPX3r 1 1 1 0.0% -

JREET:| LWMpX3r Q2 541 383 488.0% A

[yHpax LWIMPX3r 14 33 22 132.6% A

100 2 HwiT TOO WKpX3T LIMPX3T 1,051 2,544 875 142.1% A

ApUnXuracaH ayH

50 1 [oop Terper 35,160 45,840 94,320 304% A

I JAEE| Casa Ter 3.68 23.88 36.40 5490% A

[yHpax Cas Ter 0.58 172 217 196.3% A

2015 2016 2017 Hut gyH Cana Ter 42.85 13212 84.68 208.4% A

OreexunnH Tapxant Breex** Harx 2016 2017 201811 2017/2016

40 OyHpax /enep/ XyBb 0.05% 093% -0.09% 09% A
i Mennan /enep/ XyBb 000%  009%  000% 01% A
10 o . - — [eomeTp ayHAax /enep/ XyBb -0M% 0.78% -0.29% 09% A
0 = HKUNninH ereexxmniiH TyBLWNH XyBb 4.05% 71.84% -341% 67.8% A

(-10%, -5%] (9%, 14%] . . . .
[-14%, -10%] {-5%, 0%] (5%, 9%] I33MLKMX XyrataaHbl ereex XyBb 15.60% 12714% -3.35% M.5% A
X3n63n133n TapxanT 6onoH apcaan™  Harx 2016 2017 2018.1  2017/2016
20% CTaHpapT xa3ainT /egep/ XyBb 318% 316% 3.52% 00% V¥
10% CraHpapT xa3annt /xun/ XyBb 4974% 49.88% 39.47% 01% A
0% BapwuaublH ko3 duLmneHT H3MK 58.24 3.39 (40.24) -942% VY
-10% LLapnbiH xapbuaa™™™ H3MK N/A 3573 N/A N/A -
-20% Hanant HIMK 0.33 0.06 (0.26) -814% V¥
Jan Mar May Jul Aug Oct OounT HIMK 1.01 0.70 1.29 -301% V¥

**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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CAHXYYTUWUH Y3YYJIIIT
CaHXyYrumH Tannax CaHXyYrumH TannaH Harx 2016 2017 201811 2017/2016
I HWiAT 93AN1H oMY B HuiT op TenGep YiAn askunnaraaHsi opnoro  Tap6ym Ter 292 396 250 354% A
BopnyynanTeiH opnoro
Tapbym Ter L3B3p awmr Tapbym Ter 0.80 107 0.58 33.6% A
4 // HWAT 3pranTuiiH xepeHre Tapbym Ter 1.65 2.22 3.01 341% A
3 HWIT 3pranTunH 6yc xepeHre  Tspbym Ter 016 0.23 0.29 41.2% A
2] . . I HWIT xepeHre Tapbym Ter 1.82 245 3.31 34.8% A
Huit ep Tenbep Tapbym Ter 098 0.87 1.80 -1.3% ¥V
2015 2016 2017 HWIAT 330MIH oMy Tapbym Ter 0.84 1.58 1.50 889% A
ALIMTT aXusaraaHsl xapbLaa CaHxyyrnmH xapbuaa Harx 2016 2017 2018.1 2017/2016
HuiT axuyy awur EBIT axuyy XepBex YafBapbiH xapbLaa
—Lise3p axnyy awur IPranTunH xapbLaa H3MK 196 2.54 167 29.6% A
60% TTMYXapbLiaa HarX 118 031 005  741% W
B3n3H MeHreHWI xapbLaa H3MK 0.51 0.31 0.05 -399% V¥
40% - TenbepuiiH YapBapbIH xapbLiaa
OpniiH xapblaa XyBb 0.00% 0.00% 0.00% 0.0% -
20% ©p 33AMNH 8MYNIAH XapbLiaa XyBb 0.00% 0.00% 0.00% 0.0% -
Xyy Tenex YafBapbliH Xapbliaa  XyBb N/A N/A  13198% N/A -
0% CaHxyyYrunH xewyypar H3MX 2.22 177 1.87 -205% Vv
’ 2015 2016 2017 AXIBIH KanUTanelH yavpanara
ABRarbiH 3pray egnep 36 26 0 -259% Vv
Bapaa matepuransiH 3pray efaep 176 146 179 -17.3% V¥
Breexmiit xapbLiaa ©p TenbepunH 3pray efep 25 0 33 -983% V
ROA ——ROE ——ROTC HWIT XepeHruiH apray H3MX 1.68 1.85 0.87 10.5% A
120% ALWMIT aXuUnaraaHsl xapbLiaa
100% /—\\ Hut axunyy awur XYyBb 4374% 46.40% 41.78% 27% A
80% EBIT axunyy XyBb 30.49% 3017%  25.84% -03% V¥
. EBITDA axunyu XyBb 31.67%  30.65% 0.00% -1.0% v
60% L|3B3p axnyy awmr XyBb 27.41% 2705%  23.05% -04% Vv
40% Yp awurt TatBap XyBb 1010%  10.36%  1010% 0.3% A
20% HUIAT XE8peHrnitH ereex XyBb 46.00% 5015%  1999% 41% A
0% HWAT 330MH OMUYNItH ereex XyBb 102.27% 88.65% 37.36% -13.6% V¥
2015 2016 2017 HWAT kanuTanbiH ereex XyBb 1376%  9890% 41.87% -149% V¥
YH3/r33HUA XapbLaa YH3/1r33HUA XapbLaa Harx 2016 2017 2018.11  2017/2016
I H>rK XyBbliaaHg HOr[ox alwmr JKUrH3CoH AyHOaX XyBbliaa MaHraH w 65.36 65.36 65.36 0.0% -
———P/E xapbuaa H3rx xyBblaaHa HOr[ox awunr Ter 12,263.65 16,380.79 8,80416 33.6% A
;;rg;ro ”3”; H3r XyBbLaaH HOrHoX Ter 500000 10,000.00 000  1000% A
’ HOros almr
5 Horgon awmr TenenTumiH XYBb 4077% 61.05% 0.00% 203% A
15,000 xapbliaa
4 Horpon awrninH ereex XyBb 11.01% 10.74% 0.00% -03% V¥
10,000 3 P/E xapblaa HIMK 370 5.68 10.22 53.6% A
2 P/B xapbuaa H3MX 3.55 3.85 392 8.6% A
5,000 P/S xapbliaa HIrX 101 1.54 236 51.5% A
] EV/EBIT HIMK 2.85 487 897 71.0% A
0 0 EV/EBITDA EI 274 480 N/A 749% A
2015 2016 2017 EV/Bopnyynant H3rX 0.87 147 232 69.2% A
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TAVNAHT XYTALUAA: 2017 OHbl XKUAMAH 3L3C

&

CAPITAL

XYBbUAAHbI Y3YYJIINT

33X 393NMWH YHIM33 Hunt apunmkaa
/ T3pbym Terper/ o5 00 /caa rerper/ 115052
938.67 v
P
606.79
v

14.51

. 0.89 é-()é) ﬁ) 3'-93 3.44 3.89 32_@

BNG DzG JTB MSH MNP ETR BNG DzG JTB MSH MNP ETR
3ax 333/IMMH YH3r33 Harx BNG* DZG JTB MSH MNP ETR OyHpax
SpranTsg rapracaH xysbliaa MaHraH w 4231 8945.3 100,000.0 10,000.0 99,586.4 46,200.0 44192.5
5-aac g33wW % 333MWmMrymng XYBb 773% 94.2% 69.1% Q47% 94.3% 85.2% 85.8%
YeneeTal xepBex xyBb XyBb 227% 5.8% 309% 5.3% 57% 14.8% 14.2%
3ax 333/IMNH YH3NT33 Tapbym Ter 14.5 09 6.1 44 550 39 141
KoMnaHumH yH3nr3 Tapbym Tor 1.0 09 69 4.5 284 4.0 93
XyBbLaaHbl XaHLw™* Harx BNG DZG JTB MSH MNP ETR OyHpax
[aHcHbI yH3 Terper 68149.3 772 839 273.6 2151 2.4 11,485.2
XaanTblH XaHWw Terper 34,300.0 100.0 60.6 440.0 5525 85.0 59230
[oopn /52 nonoo xoHor/ Terper 32,200.0 99.3 48.0 440.0 315.0 68.8 5,528.5
331 /52 gonoo xoHor/ Terper 42,000.0 170.0 75.0 640.0 76511 149 7,294.2
OyHnax Terper 377577 1349 58.6 516.0 428.6 89.8 6,497.6
KUMH3C3H AyHOX XaHW Terper 37,5511 131.0 547 4977 4547 835 64621
MepmaH Terper 37,000.0 140.0 584 500.0 3854 90.0 6,362.3
Moog Terper 37,000.0 140.0 62.0 500.0 380.0 85.0 6,361.2
Apunxaa Harx BNG DZG JTB MSH MNP ETR OyHpax
ApunxuracaH egep efep 14 21 192 27 205 74 106
APUIMKUTACaH X3MX33

[oon WNPX3r 1 2 3 5 1 1 2

JREET:| WMpX3r 7,644 1,297,300 15,053,101 2,799 785,053 58,250 2,867,358

[yHpax WNPX3r 142 59,733 89484 291 13128 5,267 28,008

HWAT TOO Wnpxar WMpX3r 16,190 1,314,120 17180,899 7863 2,691,241 389,773 3,600,014
APUIIXKUTACaH AYH

Hoon Terper 34,6000 290.0 201.0 2,700.0 384.0 95.0 6,3783

JEEET:| Can Tor 290.5 13 813.0 14 294.4 47 234.2

[yHpax Cas Ter 53 0.2 49 0.1 5.6 04 2.8

Hunt gyH CanaTer 606.8 34 9387 39 1150.5 321 4559
Oreex** Harx BNG DZG JTB MSH MNP ETR OyHpax
OyHpax /epep/ XyBb -0.2% -19% -0.1% -1.4% 0.2% -0.3% -0.6%
Mepnuar /enep/ XYyBb 0.0% -04% 0.0% 0.0% 0.0% 0.0% -0.1%
[eomeTp ayHAax /enep/ XyBb -0.2% -2.1% -0.2% -1.5% 0.2% -0.5% -0.7%
KUNuitH ereexxuniit TyBLWNH XyBb -20.3% -40.5% -11.5% -37.5% 48.6% -23.0% -14.0%
I33MWKX XyralaaHbl ereex XYyBb -17.5% -33.3% -109% -31.3% 63.6% -20.6% -8.3%
TapxanT 6onoH apcasn™  Harx BNG DzZG JTB MSH MNP ETR OyHpax
CraHpapT xa3annT /epep/ XyBb 1.8% 1.6% 43% 1.3% 3.4% 3.4% 2.6%
CraHpapT xazannt /xun/ XyBb 28.5% 24.8% 671% 20.2% 537% 54.0% 414%
BapuausiH kKosdduumneHT H3MX (10.2) (0.8) (710) (09) 14.3 (1.0) (13.3)
LapnbiH xapbLaa*™* H3MK N/A N/A N/A N/A 14.5 N/A N/A
Hanant H3MX (0.6) (0.4) (01) (1.2) 0.3 (0.2) (0.4)
Osonnt H3MK 7.2 0.7 0.7 1.4 3.2 0.6 2.3

* XasiaacancaH xyBbliaa TOOL0O/10714 TyCrargaarym.
** barybiH apukaar opyyaaryy.
X pcaanryi xyyHu TyBLWMHI 52 07100 xoHoruviH xyrayaatavt 37 Y1{-Hbl XUrHICIH QyHAAX XYyr33p TOOLOB.
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A E————————..
TDB TAVTAHT XYTALUAA: 2017 OHbl KAMH 3L3C

&

CAPITAL

CAHXYYTMWH Y3YYINT

H3mk XyBblLaaHaHOMAOX alur I3AMNH BMUNIH Breex

/ Terper/ 8.97%

5,864.89 5.84%

2.02%
-4.63% - _3.12% -7.11%

(3.66) 1.68 (8.67) 12.29 (8.29)

BNG DZG JTB MSH MNP ETR BNG DZG JTB MSH MNP ETR
CaHXyyrumH Tannax Harx BNG DZG JTB MSH MNP ETR  OyHpax
YN axkunnaraaxbl opsoro Tapbym Tor 64 0.2 35 0.2 121 03 3.8
Li3B3p awmr Tapbym Ter 2.5 (0.0) 0.2 (0.0) 1.2 (0.4) 0.6
HWNT 3pranTunMH XepeHre Tapbym Ter 284 0.2 09 3.0 324 0.1 10.8
HWUAT 3pranTunH Byc xepeHre Tapbym Tor 6.7 1.0 97 24 8.5 55 5.6
HniT xepeHre Tapbym Tor 351 11 10.5 55 409 5.6 16.4
Hnt ep Tenbep Tapbym Ter 6.3 04 21 27 19.4 0.4 5.2
HnT 330mitH emy Tapbym Tor 288 07 84 27 214 5.2 1.2
CaHxyyrumH xapbLaa Harx BNG DZG JTB MSH MNP ETR  [OyHpax
XepBex YafABapblH Xapbliaa

SpranTuH xapbLaa H3MK 45 0.4 0.6 11 1.7 03 14

TTrYXapbuaa H3MX 15 0.0 0.2 0.0 15 0.0 0.5

B3n3H MeHreHui xapbLaa H3MK 14 0.0 01 0.0 14 0.0 0.5
TenbepwiiH YapgBapbIH xapbLiaa

OpniiH xapblaa XyBb 16.2% 72% 10.2% 2.5% 0.0% 1.6% 6.3%

©p 330MMH OMUYNIH XapbLaa XyBb 19.3% 7.8% 11.4% 2.5% 0.0% 1.6% 71%

Xyy Tenex YafiBapsiH xapbLiaa XyBb N/A N/A N/A N/A N/A N/A N/A

CaHxyyrunH xelwyypar H3MX 1.2 1.6 13 2.0 1.6 11 1.5
AXNbIH KanuTanslH yanpanara
ABNarbiH 3pray efep 19 2 23 105 89 1 40
Bapaa MaTepuarbid 3prauy efep 14 N/A 42 N/A 56 N/A 70
©p TenbepunH apray epep 32 N/A 79 N/A N/A N/A 56
HUNT XOPBHIUIAH 3prayy H3MX 0.2 0.2 0.3 0.0 04 0.1 0.2
AWNIT aXunnaraaqbl xapbLaa
Hut axmnyy awur XYyBb 48.5% 37.6% 13.0% 79.3% 8.0% 100.0% 477%
EBIT axnyy XyBb 42.8% -16.4% 5.5% -36.2% 1.2% -103.2% -16.1%
EBITDA axnyu XyBb 53.2% -16.0% 18.8% 47% 18.3% -231% 9.3%
L|3B3p axunyy awmr XyBb 389% -16.4% 4.8% -36.2% 10.1% -111.0% -18.3%
Yp awnrT Tateap XyBb 9.3% 0.0% 1.3% 0.0% 9.4% 0.0% 5.0%
HUNT XxepeHrninH ereex XYBb 7.3% -2.8% 1.6% -1.6% 3.6% -6.7% 0.2%
HWAT 3301IMH eMUniiH ereex XyBb 9.0% -4.6% 2.0% -3.1% 5.8% -71% 0.3%
HWAT kanuTanbiH ereex XyBb 8.2% -4.5% 2.0% -3.0% 6.4% -6.5% 0.4%
YH3Mra3HUN XapbLaa Harx BNG DZG JTB MSH MNP ETR HyHpax
KWUrH3C3H OyHOaX XyBblaa MaAHraH LW 4231 89453 100,000.0 10,000.0 995864 46,200.0 44192.5
H3rk xyBblLi@aHa HOrA0X almr Ter 58649 (3.7) 17 (8.7) 2.3 (8.3) 9764
Harx xyBbUaaHd HOrLoX HOrAoN alWnr TOr 355.0 0.0 0.0 0.0 37 0.0 59.8
Horgon awnr TenenTuinH xapbliaa XyBb 6.1% 0.0% 0.0% 0.0% 299% 0.0% 6.0%
Horgon awrumnH ereex XyBb 1.0% 0.0% 0.0% 0.0% 0.7% 0.0% 0.3%
P/E xapblaa H3MX 5.8 (27.3) 36.2 (50.7) 449 (10.3) (0.2)
P/B xapbuaa H3MX 0.5 13 0.7 1.6 2.6 0.8 1.2
P/S xapbuaa H3MX 23 45 1.8 184 45 1.4 71
EV/EBIT H3MK 4.0 (28.6) 36.6 (51.5) 210 (11.3) (5.0)
EV/EBITDA HIMX 3.2 (29.4) 10.6 3922 2.8 (50.2) 56.6
EV/Bopnyynant H3MK 1.7 47 2.0 18.6 2.3 1.6 6.8

* XanaacarsicaH xyBbaa TOOL00/10714 TyCrargaarym.
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CAPITAL

BAAHIOJ1 304N BYYOAJ XK

@

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3ax 333/IMMH YH3r33* Harx 2016 2017 201811 2017/2016
Cumbon: BNG SpranTsgrapracaH xysblaa  MsaHraH w 423.07 42307 42307 0.0% -
Yinaxwnnaraa: 3oung Oyyfdan 5-aac 433w % 333MWwnrymg XYBb 7731% 77.31% 77.31% 0.0% -
D YeneeTaln xepBex XyBb XyBb 22.69% 22.69%  22.69% 0.0% -
(Bayangaf‘?{otef 3ax 393/IMNH YHINT33 Tapbym Ter 1777 14.51 12.69 -183% ¥
Since 1964 KoMnaHuiH yHanr3 Tapbym Ter 999 11.03 499 10.5% A
STOCK PERFORMANCE
XyBbLaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
45,000
-a "l
40,000 e L I
] +T lTi-l--l | _u-=*"---uay vy l“ -
35,000 -t - . . HL-1" -0
an 0 'l
30,000 l .
25,000
20,000
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.1 2017/2016
[aHCHbI YH3 —— XaanTblH XaHLW HaHcHb yH3 Terper 6260418 68149.26 69,338.37 89% A
—— KUWrH3C3H gyHOax XaanTblH XaHLW Terper 42000.00 34,300.00 30,000.00 -183% V¥
'\7"8”""” Ter [oog /52 [onoo xoHor/ Terper 3600000 3220000 3000000  -10.6% V¥
\/_ o,
60 330 /52 nonoo xoHor/ Terper 48,000.00 42,000.00  36,500.00 -12.5% Vv
28 —_— OyHaax Terper 41040145 3775772 33995.22 -82% V¥
30 PKMFHIC3H AyHOAX XaHL Terper 40,89486 3755109  32,800.06 -82% V¥
20 MepgnaH Terper 4000000 3700000  34980.00 -75% V¥
2015 2016 2017 Moopg Terper 38,000.00 37000.00  35000.00 -2.6% V
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.1 2017/2016
W HWAT apuxuracaH Ay H ApUmKMracaH egep enep 69 14 46 65.2% A
——HUNT apUIXUracaH XamMx33 A
Cas Tor MeHraH W PUIDKUMACAH X3MX 33
800 20 oo WNPX3r 1 1 1 0.0% -
334 WMpX3r 458 7,644 240  1569.0% A
600 15 OyHpax WMpX3r 35 142 38 3N.2% A
HWAT TOO Wnpxar WMpX3r 2,383 16,190 1,734 5794% A
400 10 ApUIKUracan ayH
200 5 oo Terper 38,020 34,600 34980 -90% V¥V
334 CanaTer 19.24 29047 770  1410.0% A
- - OyHaax CanTer 141 532 1.23 2787% A
2015 2016 2017 Huit gyH Cas Ter 9698 606.79 56.56 5257% A
OreexxunH Tapxant Breex** Harx 2016 2017 20181 2017/2016
100 LyHpax /epep/ XyBb -0.19% -0.18% -0.29% 0.0% A
%0 Mepnuan /enep/ XyBb 0.00% 0.00% 0.00% 0.0% -
- leomeTp AayHaax /egep/ XyBb -0.27% -0.21% -0.37% 01% A
0 - W i o) 0, o, 0,
(9%, -5%] (1%, 3%] 7%, 11%] HKNAWIH 8reexuiiH TyBLNH XyBb -13.35%  -20.25% -13.39% -69% V¥V
[-13%, -5%) (-5%, -138] (3%, 79 333MLUMX XyraLaaHbl ereex XyBb -N76% -17.49% -12.54% -57% V¥
X3n63133n TapxanT 6os0H apcaan™*  Harx 2016 2017 20181 2017/2016
15% CTaHgapT xa3annT /egep/ XyBb 2.08% 1.80% 2.45% -03% Vv
5% CraHoapT xazannT /skun/ XyBb 32.51% 2847% 27.53% -40% V¥
BapwalibiH ko3 duLmeHT H3MK (10.76) (10.16) (8.42) N/A A
5% LWLapnsin xapbLaa*™* HarX N/A N/A N/A  663% A
_15% Hanant H3MX (0.03) (0.58) 0.38 N/A ¥
Jan Mar May Jul Aug Oct OsonnTt HIMK 434 722 1.30 66.6% A

* XanaacarncaH xyBbLaa TOOLOO0/L TyCrargaaryu.

**BaruybiH apuxaar opyyaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.



TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXxyyrumH Tamnax CaHxyyrumH Tamnax Harx 2016 2017 2018.11  2017/2016
m— HuAT 33A1iAH oMY = HuiT ep Ten6ep Yiin axkunnaraanbi opforo  Tapbym Ter 5.58 6.38 2.37 145% A
——DBopnyynanTeiHopnoro
Tapbym Ter Tapbym Ter LI>B3p awmnr Tspbym Ter 3.24 248 0.64 -233% V¥
gg i HWAT 3pranTuiiH xepeHre Tapbym Ter 25.67 2845 29.67 10.8% A
0 m 4 Huirt s3prantunitk 6yc xepeHre  Tapbym Ter 7n 6.69 6.61 -59% Vv
10 > HWnT xepeHre Tapbym Ter 3278 3513 36.28 72% A
- 0 Hunt ep Tenbep Tapbym Ter 6.29 6.30 695 0.1% A
2015 2016 2017 HWIT 33amiMH emy Tapbym Tor 26.49 28.83 29.33 89% A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.11 2017/2016
Huit axuyu awnr EBIT axuyu XepBex 4YaABapbIH Xapblaa
e ||3B3p axunyL awmr SpranTuiH xapbUaa H3MX 4.08 4.5] 4.27 10.7% A
70% TTr4YXapbuaa H3MX 217 149 2.01 -310% Vv
60% B3n3H MeHreHnt xapbLiaa H3MX 212 143 191 -323% V¥
i TenbepuiiH YagBapbIH xapbLaa
>0% SpuiiH xapbuaa XYBb 17.34% 16.16% 15.93% -1.2% Vv
40% Bp 33AMIH 8MUMIIH XapbLaa XyBb 2098% 1927%  1894% 7% v
30% XYy Tenex 4afBapbiH xapbliaa  XyBb N/A N/A N/A N/A -
CaHXyyYrunH xeLwyypar H3MX 1.20 1.23 1.23 21% A
20% 2015 2016 5017 AXNbIH KanuTanslH yaMpanara
ABnarblH 3pray efep 304 19 41 -93.6% V¥V
Bapaa matepuansiH 3pray efep 19 14 123 -43% V
Oreosuniin xapbliaa O©p TenbepuitH 3pray efep 26 32 59 22.5% A
ROA ——ROE ———ROTC HWAT xepeHruiiH 3pray H3MK 017 019 0.07 10.0% A
12% AWWIT @aXunnnaraaxbl xapblaa
/\ HWUAT axunyy awmr XYBb 4474%  4849%  3845% 3.8% A
9% A EBIT axuyu XyBb 6147%  42.85%  2976% -18.6% V¥
EBITDA axuyy XyBb 71.35% 53.24% 0.00% -181% V¥
LI3B3p axuyy awur XYBb 58.03% 3887% 26.88% -19.2% V¥
6% Yp awnrt TatBap XyBb 5.59% 9.28% 9.68% 37% A
HWAT XepeHrninH ereex XyBb 992% 7.31% 1.79% -2.6% V¥V
3% HWAT 330MIAH eMUniiH ereex XyBb 11.93% 897% 219% -3.0% ¥
2015 2016 2017 HWIAT KanuTanbiH ereex XYBb 10.69% 8.23% 2.04% -25% Vv
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
B H3 v xyBbLaaH HOFOX aWinT KWUrH3CaH oyHaax xyBbUaa®  MsaHraH w 423.07 42307 423.07 00% -
—— P/E xapbLaa H3rx XyBblLaaHa HOrAoX alwunr Ter 764952 586489 150892 -233% V¥
Terper H3MK H3rx xyBbLaaHa Horgox Ter 355.00 355.00 0.00 00% -
10,000 10 Horgon awwr
Horgon awnr TenentuinH XyBb 4.64% 6.05% 0.00% 14% A
8,000 8 xapbliaa
6,000 6 Horpon awrumnH ereex XyBb 0.85% 1.03% 0.00% 0.2% A
P/E xapbliaa H3MX 549 5.85 19.88 6.5% A
4,000 4 P/B xapbLaa H3MX 0.67 0.50 043 -250% ¥
2.000 > P/S xapblaa H3MX 319 2.27 5.34 -287% V¥
EV/EBIT H3MX 291 403 7.06 38.5% A
0 0 EV/EBITDA H3MX 2.51 3.25 N/A 293% A
2015 2016 2017 EV/Bopnyynant H3MK 179 173 210 -35% V¥

* XanaacarncaH xyBbLaa ToOLOO00/L TyCrargaarym.
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CAPITAL
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OAPXAH 3041 BYYOAN XK

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3ax 333/IMMH YH3/Ir33 Harx 2016 2017 201811 2017/2016
Cumbon: DZG DpranTagrapracar xyBbliaa — MaHraH w 8945 894530 894530 9900.0% A
Ywn axkunnaraa: 3o4ug byynan 5-aac A33W % 333MWMrymAa XyBb 9398% 9416% 9417% 0.2% A
YeneeTan xepBex XyBb XyBb 6.02% 5.84% 5.83% -02% V¥
3ax 333MMMH YH3T33 Tapbym Ter 1.34 0.89 1.29 -333% V¥
KoMnaHuiH yHanr3 Tapbym Tor 1.34 094 134 -298% V¥
STOCK PERFORMANCE
XyBbLaaHbl xaHw 2017-2018.11 /78 ponoo xoHor/
Terper
180 .
160 AN S
wo TN iy . 1
I.
120 1.
100 l R
80
60
40
1 4 7 10 13 16 19 22 25 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLaaHbl XaHLL XyBbLi@aHbl XaHWw™** Harx 2016 2017 201811 2017/2016
—— [aHCHbI YH3 —— XaanTbIH XaHLW [aHCcHbI YH3 Terper 80.86 77.20 71.60 -45% V¥
Terper—>KmrH3C3H AYHRAAX XaanTblH XaHW Terper 150.00 100.00 144.00 -333% V¥V
240 [oon /52 nonoo xoHor/ Terper 150.00 99.27 115.00 -338% ¥
180 \ 331 /52 gonoo xoHor/ Terper 180.00 170.00 173.00 -5.6% V
120 \ [yHaax Terper 160.88 13493 152.46 -161% ¥
60 AKUrH3C3H AyHOAX XaHW Terper 167.26 131.01 15117 217% V¥
- MepuvaH Terper 156.00 140.00 155.00 -103% Vv
2015 2016 2017 Moog Terper 150.00 140.00 155.00 -67% V¥V
Hunt apunxkaa Apumkaa Harx 2016 2017 201811 2017/2016
I HVIT apUmKUrACaH Oy H ApUnxuracaH egep enep 8 21 13 162.5% A
—— HWiT apunxuracaH Xxamxas APVAXMIACaH XIMXK33
f‘a’“ Ter M*‘ngom [oon Wwipxar 100 2 1 -980%V
JAEE| WMpXar 4,200 1297300 200 30788.1% A
3 [yHpax WMPX3r 1,200 59,733 58 48777% A
1.000 HUIAT T0O WHpXar WMPXST 9600 1314120 748 135888% A
2 ApUnxuracaH ayH
: 500 Joop, Terper 15,000 290 155 -981% ¥
JREEY| Casa Ter 0.76 1.30 0.03 71.6% A
- - OyHpax Cas Ter 0.20 016 0.01 -21.6% V¥
2015 2016 2017 HUAT gyH Cas Tor 1.60 344 on 115.5% A
OreexuinH Tapxant Breex™** Harx 2016 2017 201811 2017/2016
10 LyHaax /enep/ XyBb -3.60% -193% 1.66% 17% A
5 . Mepnuar /enep/ XyBb 0.00% -0.40% -0.58% -04% Vv
0 — - . [ | [eomeTp ayHaax /enep/ XYyBb -3.82% -2.06% 1.29% 1.8% A
(-10%, -69%] (-29%, 3% KUNWIAH ereexxuniiH TyBLNH XyBb -2877%  -40.55% 21.59% -11.8% V¥
[-15%, -10%] [ — (3%, TH]  D33MWMX XyralaaHbl ereex XYBb -25.00% -33.33% 44.00% -83% V¥
X3n63n133n TapxanT 6onoH 3pcaan™  Harx 2016 2017 2018.1 2017/2016
25% CraHpapT xasannT /enep/ XYBb 1.33% 1.57% 2.84% 0.2% A
CraHpapT xazannt /xun/ XyBb 20.85% 24.77% 31.85% 39% A
5% BapuaLibiH ko3 duLyeHT HIMK (0.37) (0.81) 171 N/A Y
’/‘V\N\/\\// LapnbiH xapsuaa*™** H3MK N/A N/A N/A N/A -
5% Hanant H3rX (0.47) (0.36) 0.39 N/A A
Feb Apr dun b Sep Nove g ny HaIK (1.21) 067  (128) N/A A

**BaruybiH apuxaar opyyaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.



TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL

CAHXYYTUWUH Y3YYJIIIT
CaHXyYrumH Tamnax CaHXyYrumH Tannax Harx 2016 2017 2018.1 2017/2016
B HWiAT 33A1AH oMY B HuiT ep Ten6ep Yin axunnaraasdsi opsioro  T3pbym Ter 032 0.20 012 -38.6% V¥
——BopnyynanTtbeiHoproro
Cas Ter Ll3B3p awur Tapbym Ter (0.03) (0.03) (0.00) N/A'V
1,200 HWNT 3pranTunMH XepeHre Tapbym Ter 0.21 0.16 on -251% V¥
800 HUIT 3pranTuiiH Byc xeperre  Tapbym Ter 098 097 095 1% ¥
400 HnT xepeHre Tapbym Ter 119 113 1.06 -54% VvV
- Hut ep Tenbep Tapbym Ter 0.47 0.44 0.42 -67% V¥V
2015 2016 2017 HWIAT 330MIH oMy Tapbym Ter 0.72 0.69 0.64 -45% V¥
AWNIT aXunniaraaHsl xapbLaa CaHxyyrnmH xapbuaa Harx 2016 2017 2018.11  2017/2016
HWT axnyy awmr EBIT axwnyy XepBex YaBapbIH xapbLaa
" Ubsap axuyy awmr SpranTunH XapbLaa H3MX 0.45 0.36 0.27 -19.8% V¥
40% TTMYXapbuaa Har X 0.01 0.03 001 1635% A
B313H MeHreHun xapblaa HIMK 0.01 0.02 0.01 15.7% A
20% TenbepuiiH YagsapbiH XapbLaa
OpuitH xapblaa XyBb 0.00% 7.20% 772% 72% A
Op 33AMNH BMYUIH XapbLiaa XYBb 0.00% 776% 8.37% 78% A
0% XYY Tenex YafgBapbiH xapblaa  XyBb N/A N/A N/A N/A -
2015 2016 20w CaHxyYruiH xelyypar HIMK 159 1.64 1.65 3.0% A
_20% AXKbIH KanUTanbiH yavpanara
ABnarbiH 3pray efep 1 2 3 1354% A
Bapaa mMaTepwvanbi 3pray efep 259 N/A 126 N/A -
BreexMitH xapbLaa Op TenbepwinH 3prauy efep N/A N/A N/A N/A -
HWAT xepeHrninH 3pray H3MK 0.28 017 on -377% V¥
ROA ——=ROE ——ROTC
0% AWWIT axummnnaraaHsl xapblaa
% 2015 2016 2017 HnT axunyy awmr XyBb 2210%  37.59% -51.29% 155% A
EBIT axnyy XYBb -10.06%  -1645%  -5193% -64% V
2% EBITDA axuyu XyBb 159% -16.03%  0.00% 17.6% ¥
-3% /_\ L383p axvyL awwmr XyBb -1006%  -1645%  -5193% -64% V¥
4% Yp awnrT TatBap XyBb 0.00% 0.00% 0.00% 0.0% -
. ﬁ HIAT X8PBHIUIH Breex XyBb -277%  -2.82%  -5.69% -01% V¥
HWAT 330MiMH eMUniiH ereex XyBb -441%  -4.63% -9.37% -0.2% V¥
0% HWAT kannTanbiH ereex XyBb -44%  -446%  -8.68% -01% Vv
YH3Nr33HUN XapbLiaa YH3Nr33HUN XapbLiaa Harx 2016 2017 2018.11 2017/2016
BN H5rK XyBbLiaaHg HOrA0X ALK KUrH3CoH AyHAaX XyBbliaa MaHraH w 8945 894530 894530 9900.0% A
= P/E xapbliaa H3rx xyBblaaHa HOr[oX awunr Ter (3.65) (3.66) (697) N/A ¥
Terper HITX H3rx xyBbUaaHd HOr[oX Ter 0.00 0.00 0.00 00% -
0 0 HOr[O/ ALK
Horgon awnr TenenTumnH XyBb 0.00% 0.00% 0.00% 0.0% -
-l -10 xapblaa
2 20 Horgon awrunH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
P/E xapblaa HIMK (4112) (27.31) (20.65) N/A A
3 30 P/Bxapbuaa H3MX 1.86 1.30 2.01 -302% V¥
P/S xapbuaa H3MX 414 449 10.72 8.6% A
-4 40 EV/EBIT H3rK (4096)  (2863)  (2144) N/A A
- < EV/EBITDA HIMK 25878 (29.38) N/A -Ma% v
EV/Bopnyynant HIMK 412 47 1114 14.3% A
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CAPITAL

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

XEHKO TYP BKOPO 3aX 333/IMWH YH3/r33 Harx 2016 2017 2018.11 2017/2016
Cumbon: JTB DpranTaf rapracaH xyBsbLjaa Caaw 100.00 100.00 100.00 0.0% -
Ynn axunnaraa: Asnan 5-aac 433w % 333mMwmnryng XYBb 65.07% 6912%  68.80% 41% A

Kyyndnan co YeneeTal xepeex xyBb XYBb 3493% 30.88% 31.20% -41% V¥
“¥EHKO TYP BIOPO” XK 33X 333MMNH YH3T33 Tapbym Ter 6.80 6.06 8.55 -109% ¥
KoMnaHWiH yH31r3 Tapbym Ter 810 691 9.32 -147% V¥
STOCK PERFORMANCE
XyBbuaaHbl xaHw 2017-2018.11 /78 nonoo xoHor/
Terper
100
90 b
jg l i NEL '
L
AENTE T YT PRI TRT PRI L
50 !llTr_fll“"la+TT' (LR '
40
30
20
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aaHbl XaHL XyBbL,aaHbl XaHLW™* Harx 2016 2017 2018.1  2017/2016
——[JaHCHbI YH3 —— XaanTblH XaHLW [aHCHbI YH3 Terper 82.22 83.90 8275 2.0% A
Terpor AKNrH3CIH AYHARXK XaanTblH XaHL Terper 68.00 60.62 85.48 -109% ¥
100 [oopn /52 nonoo xoHor/ Terper 58.06 48.01 60.00 -173% ¥
80 - 3371 /52 gonoo xoHor/ Terper 88.50 75.00 95.00 -153% V¥
\ LyHpax Terper 70.86 58.61 76.65 -173% ¥
60 KUMH3C3H AyHOaX XaHLW Terper 72.24 5473 77.29 -24.2% V¥
40 MegwmaH Terper 70.00 58.38 75.62 -16.6% V¥
2015 2016 2017 Moog Terper 70.00 62.00 90.00 -14% Vv
Hunt apunxaa Apwnnxaa Harx 2016 2017 2018.11 2017/2016
I HWAT apumkuracaH AyH ApumkuracaH egep enep 133 192 96 44.4% A
—— HWUAT apunk1racaH Xamxas A -
Can Tor Canw PUBKMIACAH X3MK3
[oon LIMPX3r 3 3 1 0.0% -
1,000 20
JEEE: LUIMPX3r 171000 15053101 405280 8697.8% A
800 5 OdyHaax WVpXar 6588 89484 13035  1258.3% A
600 Hnit Too wnpxar LUMPX3T 876,186 17180,899 1,251,314 18609% A
400 10 ApUKUracan ayH
5 [oop Terper 198.00 201.00 72.00 1.5% A
200 0334 Cas Tor 1316 81297 3181 60754% A
- - [yHpax Can Ter 0.47 4.89 099 934.8% A
2015 2016 2017 Huiat gyH Canater 62.84 938.67 9524  1393.8% A
OreexuinH Tapxant Oreex** Harx 2016 2017 2018.1 2017/2016

100 Oynpax /epep/ XyBb -0.07% -0.06% 0.36% 0.0% A

- I Megnuan /enep/ XyBb 0.00% 0.00% 0.01% 0.0% A
. leomeTp ayHaax /enep/ XyBb -0.20% -0.18% 0.28% 0.0% A

g — . . . o 5 5 5 5
119% 65%) (1% 3% (@% 13% KUAUIAH ereexuniiH TyBLKNH XyBb -9.80% -11.49% 34.37% -17% V¥
[-15%, -11%] (65, -1%] (3%, &%) 333MLWMX XyraLaaHbl 6reex XYyBb -9.33% -10.85% 41.01% -15% V¥
X3n63n133n Tapxant 6onoH apcaan™  Harx 2016 2017 2018.1 2017/2016

15% CraHpapT xasannt /egep/ XyBb 3.64% 4.25% 3.58% 0.6% A

59 CraHpapT xazannt /xun/ XyBb 56.79% 67.09% 40.14% 10.3% A
BapuausiH kKosdduumneHT HIMX (49.35) (71.05) 999 N/A V¥

5% WapnbiH xapbuaa*™* HIMX N/A N/A N/A N/A -
_15% Hanant HIMK 0.12 (0.10) 0.40 -1797% ¥
Jan Mar May Jul Aua Oct Dec OsounT H3MX 117 0.71 0.18 -397% V¥

**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL
CAHXYYTUWMH Y3YYJIINT
CaHXyYrumH Tamnax CaHXyyrumH Tannax Harx 2016 2017 2018.11  2017/2016
B HWiAT 33AU7H oMy W HuiiT op Tenbep YN axwunnaraadsl opnoro  T3pbym Ter 197 346 257 75.5% A
—Eopnyynann.m opnoro

T13§6yM Ter Li3B3p awur Tapbym Ter (0.49) 017 (om N/A A
5 HWAT 3pranTuiiH xepeHre Tapbym Ter 0.84 0.86 0.80 27% A
6 HWIAT 3pranTuiH 6yc xepeHre  Tapbym Ter 993 Q.65 Q.62 -28% V¥
3 HnitT xepeHre T3pbym Ter 10.76 10.51 10.43 -24% VY
R Hnt ep Tenbep Tapbym Ter 2.54 212 215 -16.6% V¥
2015 2016 2017 HWAT 3301iMH emy Tapbym Ter 8.22 8.39 8.28 20% A
AWNrT axunnaraaHbl xapbLaa CaHXyyrunmH xapbLuaa Harx 2016 2017 20181 2017/2016

Huit axuyy awnr EBIT axuyy XepBex YafBapblH XapbLiaa
— = Lpe3p axuyy awmr SpranTuiH xapbLaa H3MX 0.52 0.59 0.51 13.8% A
TTr4YXapbuaa H3MX 016 0.20 0.22 273% A
B3n3H MeHreHnin xapsliaa H3MX 0.01 0.07 004 10034% A

15% —

TenbepwiiH YagBapbIH xapbliaa

0% OpniiH xapblaa XYBb 13.76% 10.25% 9.23% -35% V¥
2015 2016 2017 ©p 330MMH OMUYNIH XapbLiaa XYyBb 1596% 1.42% 1017% -45% Vv
5% Xyy Tenex YafBapblH Xapbliaa  XyBb N/A N/A N/A N/A -
CaHxyYrunH xewyypar H3MX 1.26 1.28 1.26 19% A
-30% AXIBIH KanUTanblH yavpanara
ABNarbIiH 3pray efaep 45 23 16 -490% Vv
Bapaa maTepunansiH 3pray efnep 13 42 20 -633% V¥V
OreesxmiiH xapbLiaa Op TenbepunitH 3prau enep 158 79 50 -498% V¥
HWAT XxepeHrninH sprauy H3MK 0.18 0.33 0.25 784% A
ROA = ROE e ROTC
3% AWWTT axunnaraaHbl xapbuaa
Hnit axunyy awur XYBb 17.44% 13.03% 2.06% -44% Vv
EBIT axnyy XyBb  -24.68% 546% -4.45% 30.1% A
0% EBITDA axuyy XyBb -9.98% 18.79% 0.00% 28.8% A
2015 2016 2017 L|3B3p axnyy awmr XyBb -2491% 4.84% -4.45% 29.8% A
3% Yp awwurT Tateap XyBb -094% 11.29% 0.00% 12.2% A
HUIAT XepeHrnitH ereex XyBb -4.55% 1.58% -1.09% 61% A
HWAT 33aMMH eMUniiH ereex XyBb -571% 2.02% -1.37% 77% A
6% HWAT kanuTanbiH ereex XyBb -497% 2.00% -1.24% 70% A
YH3/r33HUM XapbLaa YH3/r33HUA XapbLaa Harx 2016 2017 2018.11  2017/2016
BN H>mK XyBbL@aHA HOFAOX awmr YKUrHaCaH AyHOaX xyBblaa Casauw 100.00 100.00 100.00 0.0% -
———P/E xapbuaa H3rk xyBblLi@aaHa HOrAoX almr Ter (492) 1.68 (114) N/A A
rerper I Harx xyBbUaaHd HOr[ox Ter 0.00 0.00 0.00 0.0% -
2 120 HOrgon awmr
60 Horpon awwr TenenTuiH XyBb 0.00% 0.00% 0.00% 00% -
o [ | o Xapblaa
5015 5017 0 Horgon awrnmy ereesx XyBb 0.00% 0.00% 0.00% 0.0% -
P/E xapblaa H3MK (13.83) 36.17 (74.76) N/A A
-2 120 /B yapsuaa HarX 083 072 103 -126%V
180 p/S xapbuaa HarX 345 175 333 -492% ¥
-4 240 EV/EBIT H3K (16.63) 3659 (8154) N/A A
-300 EV/EBITDA H3MK (4115) 10.63 N/A N/A A
-6 -360 EV/Bopnyynant H3MX 4n 2.00 3.63 -514% Vv
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL

MOHTI WNNTI33H XK 3aX 333/IMNH YH3r33 Harx 2016 2017 20181 2017/2016

Cumbon: MSH DpranTagrapracan xyBbliaa  Manrad w  10,000.00 10,000.00 10,000.00 0.0% -
Yun axkunnaraa: Asnan xyynunan ‘.{ { 5-aac 433w % 333MWnryng XYBb 94.69% 94.69% 94.69% 0.0% -
YeneeTan xepBex XyBb XyBb 5.31% 5.31% 5.31% 0.0% -
I'H'l 3ax 333MNH YH3T33 Tapbym Ter 6.40 4.40 544 -313% V¥
o KoMmaHuiH yHaNr3 Tapbym Ter 6.44 446 549 -307% V¥
STOCK PERFORMANCE
XyBbLaaHbl xaHw 2017-2018.11 /78 ponoo xoHor/
Terper
700
600 M. I
500 TRt eme . l--"l_l .__._.llll__l ------
. e e e e - [ I
400 -
300
200
100
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLaaHbl XaHLL XyBbLi@aHbl XaHWw™** Harx 2016 2017 20181 2017/2016
——[aHCHbl yH3 —— XaanTblH xaHLw [aHCHbI YH3 Terper 282.23 27356 27190 -31% ¥
Torper —KUrHaCaH pyHAax XaanTbiH XaHL Terper 640.00 440.00 544.00 313% V¥
900 [oon /52 nonoo xoHor/ Terper 640.00 440.00 400.00 -313% V¥
331 /52 gonoo xoHor/ Terper 800.00 640.00 544.00 -200% Vv
600 >\ OyHaax Terper 704.62 51600 48272  -268%V
300 SKUPH3C3H Oy HOaX XaHLu Terper 72354 49768 474,01 312% ¥
- MepuvaH Terper 700.00 500.00 499.50 -28.6% V
2015 2016 2017 Moog Terper 700.00 500.00 500.00 -286% V¥
Hunt apunxkaa Apumkaa Harx 2016 2017 201811 2017/2016
I H YT apumKuracaH ayH ApUnxuracaH egep efep 13 27 14 1077% A
Hunt APUIDKNIrOCaH X3MX33 ApMﬂ*MrﬂCaH X3IMXK33
Csa“ Ter M”“ra';; Noon WnpXSr 1 5 2 4000% A
JAEEs| LIMPX3r 246 2,799 7800 1037.8% A
6 10 [yHpax LWIMPX3r 58 291 1,749 400.8% A
8 HWAT TOO Wrpxar WMpX3r 756 7863 24,488 9401% A
4 6 ApUnXuracaH ayH
5 4 [oop Terper 700 2,700 1,000 2857% A
2 JREEN: Cag Ter 0.20 1.36 343 589.8% A
- - [yHpax Canter 0.04 014 0.82 2453% A
2015 2016 2017 HWAT gyH Cas Ter 0.54 3.89 11.51 6171% A
OreexuinH Tapxant Breex™** Harx 2016 2017 201811 2017/2016
13 LOyHpax /epep/ XyBb -1.72% -1.39% 1.52% 03% A
10 MeguaH /enep/ XyBb 0.00% 0.00% 0.10% 0.0% A
z — _ - [ [ reOMe:Fp nyH;:Laxu/eﬂep/ XYBb -1.75% -1.46% 1.32% 03% A
(9%, -6%] (4%, -1%] (19, 4%] KUNUIAH ereexuniii TyBLNH XyBb -22.31% -37.47% 21.22% -152% Vv
[-11%, -956] (-6, -4%] (1%, 1%)] I33MWKX XyralaaHbl ereex XYBb -20.00% -31.25% 23.64% -N3% Vv
X3n63n133n TapxanT 6onoH apcaan™ Harx 2016 2017 2018.1 2017/2016
5% CraHgapT xazannT /egep/ XyBb 0.69% 1.28% 214% 0.6% A
CraHgapT xazannt /xun/ XyBb 10.79% 20.23% 24.06% 94% A
-5% BapwuaLbiH ko3 duLmneHT H3MK (0.40) (092) 1.41 N/A V¥
LLapnbiH xapsuaa*™* H3MK N/A N/A N/A N/A -
-15% Hanant HIMK (1.25) (1.25) (0.71) N/A A
Jan Mar May Jul Aug Oct OsounnT H3MX 0.29 144 3.37 3911% A

**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL

CAHXYYTUWH Y3YYJIINT
CaHXyYrumH Tamnax CaHXyYrumH Tannax Harx 2016 2017 201811 2017/2016
B HYiAT 3304iH oMy . HuirT ep Ten6ep YW @xunnaraaqbl 0paoro Tapbym Ter 0.21 0.24 0.06 13.8% A

BopnyynanTtsiH opnoro
Tapbym Ter CanTer | |3p3p awmr Tapbym Ter (om (0.09) (0.02) N/A A
6 288 HWAT 3pranTUMH XepeHre Tapbym Ter 313 3.02 3.03 -3.6% V
4 300  HWMT 3pranTuiiH byc xepeHre  Tapbym Ter 243 244 244 0.7% A
2 12(?8 HwiT XepeHre Tapbym Tor 5.56 546 547 -17% V¥
_ - - - R Hut ep Tenbep Tapbym Tor 274 273 275 -03% V¥
2015 2016 2017 HWIT 3301H eMy Tapbym Ter 2.82 274 272 -31% ¥
AWNIT aXunniaraaHsl xapbLaa CaHxyyrnmH xapbuaa Harx 2016 2017 201811 2017/2016
HuiT axnyy awur EBIT axuyu XepBex YafBapblH xapblaa

——L3p axuyu awmr SpranTuiH xapbLiaa HIMK 114 m 110 -33% V¥
120% TTrYXapeLiaa HarK 003 003 003  -198% ¥

80% /_\ B313H MeHreHun xapblaa HIMK 0.01 0.00 0.01 -744% Vv

TenbepwiiH YafBapbIH xapbliaa
40%

SpuitH xapblaa XyBb 2.22% 2.46% 2.47% 0.2% A
0% ©p 33AMNH OMYUIH XapbLiaa XyBb 2.27% 2.52% 2.54% 0.3% A
40% 2W17 Xyy Tenex yagsapbiH xapblaa  xyBb  -2,188.53 N/A N/A N/A -
CaHxXyYruiH xellyypar HIMK 193 198 2.01 2.8% A
-80% AXbIH KanUTasbiH yavpanara
ABRarbIH 3pra efep 14 105 205 -7.6% V¥V
Bapaa MaTepuarnbiH 3pray efep N/A N/A N/A N/A -
BreexMitH xapbLaa Op TendepunH 3pray efep N/A N/A N/A N/A -
HnT xepeHrninH spray H3MK 0.04 0.04 0.01 14.6% A
ROA ROE ROTC
0%
5015 016 017 AWWTT axunnaraaHbl xapbuaa
1% Hut axuyy awur XyBb 100.00%  79.28% 76.52% -207% V¥
EBIT axunyy XyBb -5197%  -3619% -28.33% 15.8% A
-2% —/ EBITDA axnyy XyBb -5197% 475% 0.00% 56.7% A
i LI3B3p axuyu awmr XyBb -5199%  -3619% -28.33% 15.8% A
N J Yp awnrt TaTap XyBb 000%  000%  0.00% 00% -
-4% HWIAT xepeHriitH ereex XyBb -197% -1.57%  -0.30% 0.4% A
HniAT 330MiH eMUniiH ereex XyBb -3.81% -312% -0.61% 0.7% A
-5% HWUIAT kanuTanbiH ereex XyBb -372%  -305%  -0.59% 07% A
YH3Nr33HUN XapbLiaa YH3Nr33HUN XapbLiaa Harx 2016 2017 2018.11 2017/2016
N H 5K XyBbLaaH4 HOMAOX alumr KWUrH3C3H AyHOaX XyBblaa® MsaHran w  10,000.00 10,000.00 10,000.00 0.0% -
rorper —P/E xapbuaa . H3rk xyBblaaHa HOr[ox awunr Ter (1095) (8.67) (1.66) N/A A
H3rx xyBbUaaHd HOr[ox Ter 0.00 0.00 0.00 0.0% -
0 0 HOrgon awur
o -10 Horpon awwr TenenTuiH XyBb 0.00% 0.00% 0.00% 0.0% -
xapbuaa
-4 0 Horgon awrunH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
% 30 P/E xapsuas HaPK (5846)  (5074) (328.22) N/A A
8 -40 P/B xapbuaa H3MX 2.27 1.61 2.00 -291% V¥
-50 P/S xapbuaa H3rX 3040 18.36 9299  -396% VY
0 60 EV/EBIT HarK (5884)  (5146)  (33137) N/A A
-12 -70 EV/EBITDA HIMK (58.84) 39218 N/A N/A A
_14 -80 EV/Bopnyynant H3MK 30.58 18.62 93.88 -391% ¥




@ TDB

CAPITAL

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

MOHI LLIyy,D,AH XK 3ax 333UMH YH3II33 Harx 2016 2017 2018.1 2017/2016
Cumbon: MNP SpranTagrapracaH xysblaa MsarraHw 9958636 9958636  99586.36 0.0% -
Yunaxunnaraa: WyygaH MOHIron 5-aac A33W % 333MWMrYmAa XyBb 93.58%  94.34% 94.32% 0.8% A

ﬂ?*MCWKC 7 WwyvaoAH YeneeTal xepeex xyBb XyBb 6.42% 5.66% 5.68% -08% Vv
YURaMArss 3aX 333NUMH YH3M33 Tapbym Tor 33.85 55.02 57.59 62.6% A
KoMmaHWiH yHINr3 Tapbym Ter 2516 28.36 44.34 127% A

STOCK PERFORMANCE
XyBbuaaHbl xaHw 2017-2018.11 /78 nonoo xoHor/

Terper
1,000

800 '
600 ‘ 1 ii.‘]’lT“i '1|1‘_!+‘li1-‘ FRFEFEE N LS
400 N B e I h e mAm e eaaao S | ”
..
200
0
T3 5 7 9 N 1315 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53 55 57 59 61 63 65 67 69 71 73 75 77
XyBbLi@aaHbl XaHL XyBbL,aaHbl XaHLw™* Harx 2016 2017 2018.1  2017/2016
—— [1aHCHbI YH3 = XaanTblH XaHw [aHCHbI YH3 Terper 20594 215.06 219.50 44% A

Terper — KurHacaH aynaax XaanTblH XaHW Terper 339.86 552.50 578.26 62.6% A

600 Hoon /52 nonoo xoHor/ Terper 21212 315.00 531.84 48.5% A

400 / 3371 /52 gonoo xoHor/ Terper 34276 76513 65993 1232% A

[yHpax Terper 29773 428.65 584.44 44.0% A

200 KUMH3C3H AyHOaX XaHLW Terper 30296 454.70 57815 50.1% A

- MeawnaH Terper 295.00 385.40 585.00 30.6% A
2016 2017 Moog Terper 278.00 380.00 550.00 36.7% A
Hunt apunxaa Apwnnxaa Harx 2016 2017 2018.1 2017/2016
B HiT apunknracan ayH ApumkuracaH egep efep 137 205 14 49.6% A

Can Tor —— HWUIAT apnmKk1racaH Xxamx a3 Con APUIKAIACH X3M¥K33
5,000 16 [oon WHpXar 1 1 1 0.0% -
4000 JREEN: LWMpX3r 7,761,274 785,053 26,892 -899% V¥
' 12 OyHpax Wipxar 99,784 13128 3674 -868% V¥
3,000 HuitT Too Wrpxar wupxar 13869913 2691241 418779  -80.6% V

2,000 8 ApUKAracan ayH
4 [oop Terper 279.00 384.00 590.00 37.6% A
1000 N33n Canter 227530 29438 1614 -871% ¥
- - [yHpax CaaTer 2947 5.61 212 -81.0% ¥
2016 2017 Huat gyH Cas Ter 4,096.79 1150.52 241.86 -719% V¥
OreexuinH Tapxant Oreex** Harx 2016 2017 201811 2017/2016
150 Oywaax /enep/ XyBb 0.35% 0.24% 0.04% -01% ¥
100 MenwaH /epep/ XyBb 0.00% 0.00% 0.00% 0.0% A
30 . leomeTp ayHaax /enep/ XyBb 0.26% 0.17% 0.00% -01% v
0 — —— YKUANAH 8reexmniiH TyBLWNH XyBb 15.43% 48.59% 456% 33.2% A
(-10%, -5%] (0%, 4%) (9%, 14%]

[-15%, -10%] (5%, 0%] (4%, 9% I33MLIMX XyraLaaHbl ereex XyBb 61.65% 63.65% 4.66% 20% A
X3n63n133n TapxanTt 6osoH apcaan™  Harx 2016 2017 20181 2017/2016
25% CraHpapT xazannT /epep/ XyBb 3.07% 3.40% 2.66% 0.3% A
CranpapT xazannt /xun/ XyBb 48.01% 53.67% 29.86% 57% A
5% BapwuaublH koabdurLmeHT H3MX 8.87 14.35 66.54 61.8% A
LapnbiH xapbLaa™™ H3MX 14.78 14.54 N/A -1.6% V¥
15% Hanant H3MK 045 0.35 (0.24) -229% V¥
Jan Mar  May Jul Aug  Oct Dec Osounnt H3MK 454 319 246 -297% ¥

**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL
CAHXYYTUAH Y3YYJIINT
CaHXyYrumH Tamnax CaHXyyrumH Tannax Harx 2016 2017 20181 2017/2016
B HWVT 93AMIAH oMY B HwiT op TenGep Yiin axkunnaraaHsl opnoro  Tap6ym Ter 10.88 1212 779 N.4% A
BopnyynanTeiH opnoro
Tapbym Ter Tapbym Ter Li3B3p awwmr Tspbym Ter 1.01 122 091 21.6% A
45 15 HWAT 3pranTuiiH xepeHre Tapbym Ter 19.75 32.36 19.60 63.8% A
30 10 HWIAT apranTuiH 6yc xepeHre  Tapbym Ter 8.31 8.50 8.60 2.3% A
15 I 5 HnirT xepeHre Tapbym Ter 28.06 40.85 28.20 45.6% A
. B Hnt ep Tenbep Tapbym Ter 7.55 19.44 6.34 157.4% A
2015 2016 2017 HWAT 3301itH emy Tapbym Ter 20.51 2142 21.86 44% A
AWNrT axunnaraaHbl xapbLaa CaHXyyrunmH xapbLuaa Harx 2016 2017 201811 2017/2016
HuAT axunyy awmr EBIT axnyu XepBex YaaBapbiH xapbLaa
- LB axuyy aumr JPranTUitH xapbLaa H3PK 2.62 166 309 -364% V¥
TTr4YXapbuaa H3MX 156 1.52 2.64 -3.2% V
B3n3H MeHreHnin xapbliaa H3MK 115 1.37 2.09 19.3% A
10% TenbepwiiH YagBapbIH xapbliaa
OpniiH xapblaa XYyBb 0.00% 0.00% 0.00% 0.0% -
5% ©p 330MMH OMUYNIH XapbLiaa XyBb 0.00% 0.00% 0.00% 0.0% -
XYY Tenex yafBapbiH xapbliaa  XyBb N/A N/A N/A N/A -
CaHxXyYrunH xelwyypar H3MX 1.27 1.64 1.60 294% A

0%
AXIbIH KanuTanbsiH yanponara

2015 2016 2017
ABNarbIiH 3pray efep 98 89 73 -93% V¥V
Bapaa maTepuransiH 3pray enep 61 56 50 -93% V¥V
OreesxmiiH xapbLiaa Op TenbepunitH 3prau enep 148 412 308 179.0% A
HWAT xepeHrninH sprauy H3MK 0.50 0.35 0.23 -299% Vv

ROA

ROE

ROTC

o
8% AWWIT axmnnnaraaxsi Xapbuaa

Huirt axunyy awur XYyBb 7.25% 797% 13.92% 0.7% A

o% EBIT axuyy Xyeb 993%  MIS%  13.31% 12% A
4% EBITDA axuyy XyBb 18.44% 18.28% N/A -02% V¥
Li3B3p axuyu awmr XyBb 9.25% 10.10% 11.64% 09% A

59 Yp awwurT Tateap XyBb 6.80% 9.43% 12.56% 2.6% A
HUIAT XepeHrnitH ereex XyBb 4.64% 3.55% 2.63% -11% Vv

0% HWAT 330MIH eMUniiH ereex XyBb 590% 5.84% 419% -01% Vv
2015 2016 2017 HWAT kanuTanbiH ereex XyBb 6.33% 6.45% 479% 0.1% A
YH3/r33HUM XapbLaa YH3/r33HUA XapbLaa Harx 2016 2017 2018.11 2017/2016
B H3rx XyBbUAaHA HOM[OX almr PKUrH3C3H AyHO@X XyBbliaa Manran w  99,586.36  99,586.36 99,586.36 00% -

Terper = P/Exapsuaz H3rK H3mx xyBbUaaH4 HOrAoX almnr Ter 101 12.29 910 21.6% A
14 >50 Harx xyBbUaaHd HOr[oxX Ter 3.03 3.68 0.00 214% A

HOorgos awmnr

12 200 Horpon awwr TenenTumH XyBb 30.00% 29.94% 0.00% -01% Vv
10 xapbliaa
s 150 Horgon awruiH ereex XyBb 0.89% 0.67% 0.00% -02% Vv
P/E xapblaa H3MK 33.62 4495 63.51 337% A
6 100 P/B xapbliaa HIMX 1.65 257 2.63 557% A
4 o P/S xapblaa H3MK 311 454 739 46.0% A
2 EV/EBIT H3MK 23.30 2098 4276 -99% V¥
0 | 0 EV/EBITDA HIMK 12.54 12.81 N/A 21% A

2015 2016 2017 EV/Bopnyynant HIMK 2.31 2.34 5.69 1.2% A
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I-TPAHC JTOXKNCTUKC XK 3ax 300MIAH YH3NrD3  Hark 2016 2017 201811 2017/2016
Cumbon: ETR SpranTsgrapracaH xyBebliaa ManraHw  46,200.00 46,200.00 46,200.00 0.0% -
Ywnn axunnaraa: Xyprant 5-aac 33w % 333MWmMrymng XyBb 84.72% 85.21% 89.49% 0.5% A

T%3B3pﬂ3”TV”;‘H 3—@'—!€ Yer1e6Tal X6pBeX XyBb XyBb 15.28% 14.79% 10.51% -05% Vv
YUnHnIrss 3ax 339UNH YH3T33 Tapbym Ter 494 393 393 -20.6% V¥
KoMnaHWmH yH31r33 Tapbym Ter 5.09 401 396 -213% Vv

STOCK PERFORMANCE
XyBbLaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/

Terper
140
120 ey I
100 7 T we-yyca_a--- __TII - T- l'-l 1 . I_..

80 l Il-__._ Illi! +i|.. - II I_I '.
* T
60
40
20
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbL,@aHbl XaHLU XyBbUaaHbl XaHLW™* Harx 2016 2017 2018.1 2017/2016
[aHcHbl yH3 X aanThblH XaHLL [aHcHbl yH3 Terper 120.66 12.37 109.41 -69% V¥V
Torper PKnrHacan pyHpax XaanTblH XaHWw Terper 107.00 85.00 85.00 -20.6% V¥

150 Hoog /52 nonoo xoHor/ Terper 77.00 6878 65.00 -107% ¥

100 t- 3371 /52 gonoo xoHor/ Terper 115.00 1493 12171 -01% Vv
[yHpax Terper 94.60 89.78 92.68 -50% Vv
50 AKUrH3C3H AyHOAX XaHW Terper 8219 8347 85.12 1.6% A
- MepwmaH Terper 9386 90.00 95.40 -41% Vv
2015 2016 2017 Mooz Terper 84.00 85.00 100.00 1.2% A
Hunt apunxkaa Apwnnxaa Harx 2016 2017 2018.1 2017/2016
B HyiiT 3pUAKITACaH BYH Apuixuracan egep efep 38 74 39 947% A
HWUIAT apumxurgcand xamx 3 APUITKNTACAH X3MK33

Can Ter Carw [oon WpXar 1 1 1 00% -
Zgg 8 JREET:| Wnpxar 127920 58,250 519779 -545% V¥
500 6 [yHpax WNPX3r 4,005 5,267 133,530 31.5% A
400 HwiT TOO WKpX3T WPX3r 152,184 389,773 5,207,653 156.1% A

300 4 ApUnXuracaH ayH
200 > [oop Terper 94.00 95.00 100.00 11% A
100 JAEEN: Cas Ter 10.23 4.66 43518 -545% Vv
- - LyHnax Can Ter 0.33 043 11.36 32.5% A
2015 2016 2017 HuiAT gyH Can Ter 12.45 3212 44299 1581% A
OreexunnH Tapxant Breex** Harx 2016 2017 201811 2017/2016
:’3 Oynnax /epep/ XyBb -0.30% -0.31% 0.00% 0.0% A
20 Mepnuar /enep/ XYyBb 0.00% 0.00% 0.06% 0.0% A
13 — - = I - — I'eOMeTp J:LyH;:Laxi/euep/ XyBb -0.52% -0.51% -0.31% 0.0% A
KNnuH ereexuniiH TyBLUNH XyBb -11.47% -23.02% 0.00% -1.6% Vv

(-11%, -6%] (1%, 4%4] (9%, 14%)

[-163%, -11%] (-6%, -1%] (%%, 95] 333MLWKMX XyraLaaHbl ereex XyBb -10.83%  -20.56% 0.00% -97% V¥
X3n63n133n TapxanT 6onoH apcaan™  Harx 2016 2017 201811 2017/2016

20% CraHpapT xasannT /enep/ XyBb 2.57% 3.42% 4.35% 09% A

10% CraHpapT xazannt /xun/ XyBb 4012% 5397% 48.77% 13.8% A

0% BapwuaublH ko3 duumneHT H3MK (8.51) (1.00) N/A N/A 'V
-10% LLapnbiH xapsuaa*™** H3MX N/A N/A N/A N/A -
-20% Hanant HIMX (0.45) (0.18) (0.34) N/A A
Jan Mar May Jul Sep Nov OsonnT H3MX 0.27 0.63 (0.26) 132.2% A

**BaruybiH apuxaar opyyaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 XOHOrmviH xyrayaatan 37 YL -Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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@

CAPITAL

CAHXYYTUWH Y3YYJIINT
CaHXyYrumH Tannax CaHXyYrumH TannaH Harx 2016 2017 20181 2017/2016
T HviAT 330MiMH oMy [ Huit op Tenbep YW axunnaraaHbl 0pioro Tapbym Ter 0.55 0.35 0.26 -377% V¥
——DBopnyynanTblH opnoro
T;pﬁyM Ter Tap6ym ;er LI383p awmr Tapbym Ter (0.31) (0.38) (0.14) N/A ¥
HWAT 3pranTuiiH xepeHre Tapbym Tor 010 0.0 0.14 2.0% A
6 6 HWAT 3pranTuitk 6yc xepeHre  Tapbym Ter 575 5.50 5.36 -45% Vv
5 3 HnT xepeHre Tapbym Tor 5.85 5.60 5.50 -44% Vv
4 _ Huit ep Tenbep Tapbym Ter 0.28 0.41 0.44 458% A
2015 2016 2017 HUNT 330MlH oMy Tapbym Ter 557 519 505 -69% V¥V
ALIMTT aXusaraaHsl xapbLaa CaHxyyrnmH xapbuaa Harx 2016 2017 2018.1 2017/2016
HuiT axuyy awmr EBIT axuyy XepBex YafBapblH xapblaa
150% " Ls3p axuyyawmr SpranTuiiH xapbLaa HIMK 0.76 0.31 036  -594%V
TTIr4YXapbuaa HIMK 0.05 0.01 0.08 -758% V¥
100% B3713H MeHreHun xapbliaa HIMK 0.04 0.01 0.08 -747% V¥
50% TenbepuiiH YapBapbIiH xapbLiaa
0% OpVINH Xapbliaa XYBb 2.61% 1.56% 1.27% -11% ¥
2015 2016 2017 ©p 33AMNH eMUYNIIH XapbLaa XyBb 2.68% 1.58% 1.29% -11% ¥
-50% Xyy Tenex YafpapbiH xapbliaa  xyBb  -87425% -1322.84% -146582% N/A ¥
-100% CaHXyYrWnH xelwyypar H3MX 1.05 1.06 1.08 11% A
150% AXNbIH KanuTanbiH yanpanara
ABnarbiH 3pruy efep 8 1 0 -878% V¥
Bapaa MaTepuarnbiH 3prau efep N/A N/A N/A N/A -
BreexMiH XapbLiaa epuTen6epmHu3pr3u edep N/A N/A N/A N/A -
HUNT XOpeHruiH 3pray H3MX 0.09 0.06 0.05 -343% V
4% e ROA ROE ROTC
AWWIT axunnnaraaHbl xapbLaa
2% HWAT axuyL awmr xyBb  100.00% 100.00% 100.00% 00% -
0% EBIT axnyy xyBb  -50.75%  -10316% -48.32% -524% V
2015 2016 2017 EBITDA axmnyu XYyBb -23.39% -2314% 0.00% 0.3% A
2% Li383p axuyL awmr xyBb  -5677% -11096%  -5161%  -542% V
_4% Yp awurT TaTBap XYyBb -0.38% 0.00% 0.00% 0.4% A
. HNT XepeHrninH ereex XYyBb -5.21% -6.69% -247% -1.5% Vv
6% HWAT 33auMH eMUniiH ereex XyBb -5.48% -711% -2.67% -1.6% V¥
-8% HUIT KanuTanbiH ereex XYBb -476% -6.47% -2.46% -17% V¥
YH3Nr33HUN XapbLiaa YH3/r33HUA XapbLaa Harx 2016 2017 2018.11 2017/2016
B H 5K XyBbL@aH] HOrAOX almr KUrH3CaH ayHAax xyBblaa  ManraHw  46,200.00 46,200.00 46,200.00 00% -
—— P/E xapbLaa Harx XyBblLi@aaHa HOrgoX awmr Ter (6.80) (8.29) (2.96) N/A ¥
Tezrper H;SK H3rx xyBbLj@aHg HOrgox Ter 0.00% 0.00% 0.00% 0.0% -
HOr[oN almnr
0 . 0 Horgon awur TenenTuiH XyBb 0.00% 0.00% 0.00% 0.0% -
2015 Xapbuaa
-2 -90  Horpgon awruiiH ereex XyBb 000%  0.00% 0.00% 00% -
4 .80  P/Exapeuaa HIMK (15.73) (10.26) (28.71) N/A A
P/B xapbuaa HIMK 0.89 0.76 0.78 -147% V¥
-6 =270 p/S xapbuaa H3rK 893 138 14.82 274% A
8 360 EV/EBIT HIMK (18.1) (M.25) (30.94) N/A A
EV/EBITDA HIMK (39.30) (50.17) N/A N/A'V
-10 =450 EV/Bopnyynant H3mX 919 11.61 1495 26.3% A
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XYBbUAAHbBI TOOH LWWHXWNJIT 33

EER | GHC | MRX | MIB | RMC | TUS | BUK | MBW



@TDB

CAPITAL

XYBbUAAHbLI Y3YYJIINT

33X 333MUMH YH3r33

TAUNAHT XYTALAA: 2017 OHbl XXNTMMH 3L3C

HuiT apwnkaa

/ Tapbym Terper/ /cas rerper/
59.20 324.79
. ' 286.89
171.34

13.74 64.07

. 315 1.95 2.43 2.89 1.60 376 4.44 185 .

| — — — — JR— — —

EER GHC MRX MIB RMC TUS BUK EER GHC MRX MIB RMC TUS BUK
3ax 333/IMMAH YH3r33 Harx EER* GHC MRX MIB RMC TUS BUK ~ MBW [OyHpax
SpranTagrapracaH xysblaa — MaHraH w 34793 2425 650050 158692 78,6795 43458 1315475 394919 42,7384
5-aac A433W % 333MWnrdng XyBb 78.3% 89.4% 92.4% 721% 67.2% 85.0% 97.5% 100.0% 83.1%
YeneeTan xepBex XyBb XyBb 21.8% 10.6% 7.6% 28.0% 32.8% 15.0% 2.5% 0.0% 169%
3ax 333MNH YH3T33 Tapbym Ter 137 32 2.0 24 29 1.6 59.2 N/A 121
KoMnaHuiH yH31rs3 Tapbym Ter 151 4.6 19 24 21 1.6 61.6 N/A 12.8
XyBbLaaHbl XaHw™** Harx EER GHC MRX MIB RMC TUS BUK MBW  [OyHgax
[aHcHbI YH3 Terper 37763 3,31011 881 127.3 77.6 384.0 2332 N/A 11424
XaanTblH XaHLW Terper 3950.0 13,000.0 30.0 153.3 36.7 369.0 450.0 N/A 2,5699
[oog /52 nonoo xoHor/ Terper 2103.0 10,000.0 300 120.0 317 280.0 3200 N/A 1,840.7
330 /52 0onoo xoHor/ Terper 41500 17190.0 0.0 1919 569 369.0 600.0 N/A 32354
HyHpax Terper 28903 12,8523 533 161.6 439 3152 4417 N/A 2,394.0
KUMHIC3H AyHAXK XaHW Terper 2,462 12,7631 651 173.5 387 3201 520.8 N/A 2,334.8
MegunaH Terper 24965 12900.0 53.0 168.0 44.0 3100 426.0 N/A 2,342.5
Mooz Terper 2,300.0 11,000.0 40.0 148.0 46.0 310.0 360.0 N/A 2,0291
Apunnxaa Harx EER GHC MRX MIB RMC TUS BUK MBW [OyHpax
ApWIKHUracaH egep egep 128 22 87 39 208 13 69 N/A 809
APUIKUTACaH X3MX 33

Hoopn Wnpx3r 1 1 3 1 2 1 1 N/A 1

JIEE):| WMpX3r 22,150 100 3,610,000 3,800 1204425 1,200 24,451 N/A 695,161

OyHpax WMpX3r 562 14 60,676 663 36,344 447 1,822 N/A 14,361

HUIT Too Wrpxar LWIMpX3r 71950 298 5278775 25,858 7559495 5813 125,71 N/A 1,866,843
ApUKUracand ayH

Loog Terper 24450  14950.0 207.0 148.0 76.0 3100 360.0 N/A 2,642.3

JREEY| Cas Ter 47.2 14 2527 0.7 382 0.4 134 N/A 50.6

OyHpax Caa Ter 13 0.2 37 01 14 01 09 N/A 11

Huit gyH Casa Ter 171.3 38 324.8 44 2869 1.8 641 N/A 1224
Breex** Harx EER GHC MRX MIB RMC TUS BUK MBW  OyHpgax
Oynnax /epep/ XyBb 0.4% -01% -0.8% -0.3% -0.2% -09% 0.0% N/A -0.3%
MeguaH /epep/ XyBb 0.0% -0.5% -01% 0.0% 0.0% 0.0% 0.0% N/A -01%
FeomeTp AyHaax /enep/ XyBb 0.3% -0.4% -1.0% -0.7% -0.3% -1.2% -0.2% N/A -0.5%
HKUNNIAH 8reexkniiH TyBLWNH XyBb 541% -1.5% -69.3% -11.5% -52.5% -11.5% -11% N/A -13.3%
333MLWKMX XyrauaaHbl ereex XyBb 727% -1.5% -50.0% -109% -40.8% -109% -11% N/A -6.1%
TapxanT 60m0H 3pcaan™  Harx EER GHC MRX MIB RMC TUS BUK  MBW [OyHpgax
CraHpapT xazannT /epep/ XyBb 2.8% 2.5% 3.6% 3.3% 31% 1.8% 3.2% N/A 29%
CTaHpapT xa3annT /xun/ XyBb 437% 39.2% 56.6% 52.5% 491% 279% 50.6% N/A 45.6%
BapuausiH kKosdhdurumeHT H3MK 6.6 (35.8) (4.5) (Mm.3) (16.0) (2.0) (2001 N/A (37.6)
apnbiH xapbuaa*™* HIMX 211 N/A N/A N/A N/A N/A N/A N/A N/A
HananTt H3MXK 0.0 0.2 (01) (0.2) 0.3 (00 (01) N/A 0.0
OsonnT H3MX 44 (0.6) 1.2 (0.3) 4.6 0.5 11 N/A 16

* XanaacarsicaH xyBbLaa TOOL00/10714 TyCrargaarym.

** barybiH apunxaar opyyaarym.

X SpCaanryvi Xy yHm TyBLWHI 52 07100 xoHormviH xyrayaatavi 3 Y1-Hbl XUrH3CIH QYHAAX XYyr3p TOOLOB.



TDB »

TAWNAHT XYTAUAA: 2017 OHbl XXWTWMH 3L13C

@

CAPITAL
CAHXYYTUWMH Y3YYJIINT
H3mx xXyBbLaaHAHOMAOX awmr 330NNH OMYUIH Breex
/ Terper/ s 5379
14% 0.25%
42.67 9.20 141 = - = -
- - — - — — — — -112% I
(0.99)  (24.63) (16.26) (14.68)
-6.10%
(655.52) A% O e

EER GHC MRX MIB RMC TUS BUK MBW EER GHC MRX MIB RMC TUS BUK MBW
CaHxyyrumH TamnaH Harx EER GHC MRX MIB RMC TUS BUK  MBW [OyHgax
YN axunnaraaxbsl opsioro Tapbym Ter 0.0 1.6 2.4 0. 7.8 0.5 50 1.8 2.5
Ll3B3p awmr Tapbym Ter 01 (0.2) (0) (0.4) (1.3) 0.0 (19) 01 (0.5)
HWAT 3pranTuiiH xepeHre Tapbym Ter 361 32 41 2.5 2.3 0.7 49 09 Al
HniAT 3pranTuiin 6yc xepeHre Tapbym Ter 268 17 44 11 7.6 13 319 22.2 10.7
Hnitt xepeHre Tapbym Ter 629 49 8.5 35 19.8 2.0 36.8 231 19.8
HUIT ep Tenbep Tapbym Tor 49.8 41 27 1.5 137 0.3 61 1.4 1.2
HWAT 33a1iMH emy Tapbym Tor 131 0.8 57 2.0 61 17 307 217 8.6
CaHxyyrumH xapblaa Harx EER GHC MRX MIB RMC TUS BUK  MBW [OyHgax
XepBex YafBapbIiH xapbLaa

SpranTurH xapbLaa HIMK 0.8 0.8 1.5 1.6 6. 2.2 1.2 1.0 2.0

TTIYXapbuaa HIMK 038 04 08 0.7 51 03 0.3 0.1 1.2

B3n3H MeHreHni1 xapbLaa H3MX 0.0 0.0 0.0 0.0 0.7 0.1 0.1 0.1 0.1
TenbepuiiH YagBapbIH xapbLiaa

OpuiiH xapblaa XyBb 1.5% 64.3% 0.0% 0.0% 8.5% 0.0% 8.0% 31% 13.2%

©p 330MNH OMUNIH XapbLiaa XyBb 129% 180.1% 0.0% 0.0% 9.3% 0.0% 87% 3.2% 301%

Xyy Tenex YafiBapblH xapbliaa  XyBb N/A N/A N/A N/A 49% N/A N/A N/A N/A

CaHXyYrmiH xelwyypar H3MX 48 59 1.5 1.6 3.0 1.2 1.2 11 2.7
AXIIBIH KanUTanblH yavpanara

ABnarbiH 3pray efep N/A 365 272 N/A N/A 24 93 N/A 188

Bapaa MaTepuarbid 3prau enep N/A 210 303 N/A 37 N/A 265 102 183

Op TenbepuiH 3pray efep N/A N/A N/A N/A 90 290 86 89 139

HWUINT xepeHrunitH 3prayy HIMK 0.0 0.3 0.3 0.0 0.4 0.3 0l 0l 0.2
AWWIT axunnnaraaHsl xapsLaa

Huit axuyy awmr XyBb -51.7% 23.6% 18.2% 61.8% 31.3% 277% 26.3% 20.4% 19.6%

EBIT axuyu XyBb N/A -9.8% -27% -6983% 0.8% -77%  -384% 3.6% -126.0%

EBITDA axunyu XyBb N/A -51% 2% -6983% 14.6% 27.0% 17% 201% -108.1%

L383p axnyu awmr XYBb N/A -9.8% -27% -6983% -16.4% 77% -384% 3.0% -126.3%

Yp awurt TaTBap XyBb 1.0% 0.0% 0.0% 0.0% -0.3% 0.0% 0.0% 14.8% 0.1%

HUIT xepeHrnitH ereex XyBb 0.2% -3.4% -0.8% -11.3% -6.2% 2.0% -5.2% 0.2% -3.5%

HUIT 330MMH eMUnIIH ereex XyBb 11% -199% -1.1% -17.6% -19.0% 2.4% -6.1% 0.2% -8.6%

HWUIT KanuTasnbiH ereex XyBb 1.0% -71% -11% -17.6% 09% -2.4% -5.6% 0.3% -4.6%
YH3Nr33HNM xapbLaa Harx EER GHC MRX MIB RMC TUS BUK  MBW [yrgax
KUrHIC3H AyHOaX xyBbLaa MaHraHw  3,479.3* 2425 650050 158692 786795 43458 1315475 394919 4273839
H3rx xyBblLiaaHa HOraox awmr Ter 427  (655.5) (1.0) (24.6) (16.3) 9.2 (14.7) 14 (94.32)
H3rx xyBbLaaHg HOr[ox HOrgos Ter 21.3 - - - - - - N/A 3.05
awmr
Horpon awwr TenenTuiiH xapblaa XYBb 50.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% N/A 71%
Horpon awrnint ereex XYBb 0.5% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% N/A 0.1%
P/E xapbliaa H3MK 92.6 (19.8) (30.2) (6.2) (2.3) 401 (30.6) N/A 6.2
P/B xapbuaa HIMK 1.0 39 03 1.2 0.5 1.0 19 N/A 14
P/S xapblaa HIMK 14,2610 19 0.8 435 04 31 1.8 N/A 10.2
EV/EBIT HIMK 100.8 (287) (30.0) (6.2) 320 (394) (319) N/A (0.5)
EV/EBITDA HIMK 55.0 (549) 73 (6.2) 1.8 n3 702.8 N/A 102.4
EV/Bopnyynant H3MX 15,674.0 2.8 0.8 434 03 3.0 2.2 N/A 2,248

* XanaacarsicaH xyBb1aa TOOL00/10714 TyCrargaarym.
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TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

@

CAPITAL

APUI TAJ1 3ax 333/IMMH YH3INr33* Harx 2016 2017 2018.11 2017/2016
Cumbon: EER SpranTag rapracaH xysbliaa MaHraH w 347932 347932 347932 0.0% -
Yvn Bapunra yrcpant 5-aac A33Ww % 333MWNrymg XyBb 78.25%  78.25%  78.25% 0.0% -
axunnaraa: YeneeTslt xepsex xyBb XyBb 21.75% 21.75% 21.75% 00% -
33X 333UMH YHII33 Tapbywm Ter 8.00 13.74 12.53 71.7% A
KoMnaHWiH yH31r33 Tapbym Tor 10.66 1510 1214 4NT7% A

XYBbUAAHDI Y3YYJIINT

XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/

Terper
4,500
- - | Poor_u-o _
3500 l_I ll -*' "Tl l——-"--.-..-xr—---
lLsnm_n» 1
2,500 | S
R T
1,500
500
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.11 2017/2016
—— HaHcHbl YH3 —— XaanTbiH XaHww HaHcHbl YH3 Terper 373292 377629 370377 1.2% A
T KurHacaH Ry HRaX XaanTblH XaHLL Terper  2,300.00 3950.00 3,600.00 717% A
;eorggr [loon /52 107100 xoHor/ Terper 180000 210300 352800 16.8% A
3'000 330 /52 nonoo xoHor/ Terper  2469.00 415000 3950.00 681% A
2’000 OyHaax Terper 216915 289030 366591 332% A
1,000 PKUMH3COH AYHAAX XaHLW Terper 213276 246212 3,63046 154% A
- MenwnaH Terper  2,200.00 2,496.50 3,650.00 13.5% A
2015 2016 2017 Moog Terper  2,200.00 2,300.00 3,600.00 45% A
Hunt apunxkaa Apunxaa Harx 2016 2017 20181 2017/2016
I HWAT apUIDKUTACaH AYH Apunxuracaq egep efep 87 128 67 471% A
——HWAT apumk1UracaH xamxas
ApPUITHKUTACAH X3MX 33
Can Ter MsHraH w
oo LIMPX3T 1 1 1 0.0% -
200 80 .
0330 LIMPX3r 24,080 22150 1,010 -80% ¥V
150 60 OyHpax LUIMPX3r 417 562 108 349% A
HUIT Too Wrpxar LUIMPX3r 36,241 71950 7,221 98.5% A
100 40 ApUIKXUracan ayH
0 50 [oon Terper 2,150 2,445 3,639 137% A
. JREET:! CanaTer 50.57 47.23 3.69 -6.6% V¥
- - OyHaax CanaTer 0.89 134 0.39 50.8% A
2015 2016 2017 Huat oyH Cas Ter 7722 171.34 26.20 1219% A
Histogram Oreex™™ Hamx 2016 2017 2018.1 2017/2016
100 OyHpax /epep/ XyBb -0.02% 0.42% -014% 04% A
50 MepnuaH /enep/ XyBb 0.00% 0.00% 0.00% 0.0% A
leomeTp AyHaax /egep/ XyBb -0.12% 0.35% -0.16% 0.5% A
Y AKUNNIAH 8reexkniiH TyBLNH XyBb -215%  54.08% -9.28% 56.2% A
(-10%, -4%] (2%, 8%]

[-16%, -10%] (-4%, 2%] (8%, 13%)] 333MLUMX XyraLaaHbl ereex XyBb -1.37% 72.67% -8.86% 74.0% A
Dispersion TapxanT 6o50H apcaan™  Hark 2016 2017 2018.1 2017/2016
15% CraHpapT xazaunT /egep/ XyBb 2.56% 2.77% 1.60% 0.2% A
59 CraHoapT xazannT /skun/ XYBb 3993% 4370% 1795% 3.8% A

BapwalibiH ko3 duLmeHT H3MK (103.40) 6.55 (11.55) N/A A

-5% WapnbiH xapbuaa*™* EEIR N/A 2112 N/A N/A A
_15% Hanant H3MK (0.59) 0.05 0.20 N/A A
Jan Mar May Jul Sep Nov OsonnT HIMK 3.62 441 3.08 21.8% A

* XanaacascaH xyBblLjaa TOOL/00/10/1 Ty Crarfaaryw.
**BarybiH apuxaar opyyaaryu.
X Ipcasnryvi Xy yHWA TyBLIMHE 52 40100 XOHOrviH Xyrayaatan 317 YL-Hbl KUrH3C3H 4yHAAX XYyrasp TOOLOB.

110



TDB

TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.1 2017/2016
I HWiAT 33[MitH oMy B HuiiT ep Tenbep YN axunnaraaxsl opaoro Tapbym Ter 0.00 0.00 0.00 N/A -
——BopnyynanTbiH opnoro
Tapbym Tor Can tor L3B3p awmr Tapbym Ter 012 015 (0.25) 197% A
90 3 HWAT 3pranTuiiH xepeHre Tapbym Ter 37.21 3614 37.55 -29% V¥V
60 2 HuirT 3pranTuiH 6yc xepeHre Tapbym Ter 2646 26.78 27.02 1.2% A
30 1 HWAT xepeHre Tapbym Ter 63.67 6292 64.56 -1.2% Vv
- - Huiit ep Tenbep Tapbym Ter 50.69 4978 51.68 -1.8% Vv
2o 2ot eom HWIT 33amiMH emy Tapbym Ter 1299 1314 12.89 1.2% A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 201811 2017/2016
Huirt axmyy awmr ———EBIT axuyy XepBex YafBapbIiH xapbLaa
U3e3p axnyy awnr SpranTuiiH xapbUaa H3MX 0.78 0.75 0.73 -32% V
20000% TTMYXapblaa H3MX 078 075 073 -32% V¥V
B3n3H MeHreHnt xapbLiaa H3MK 0.00 0.01 0.01 2537% A
15000%
TenbepuiiH YagBapbIH xapbLaa
10000% OpuiiH xapbliaa XyBb 1747%  1.46%  0.00% -6.0% V¥
©p 330MNH 6MYMIH XapbLiaa XYyBb 217%  1294%  0.00% -82% V
5000% Xyy Tenex 4agBapblH Xapbliaa XyBb N/A N/A N/A N/A -
0% CaHXYYrUnH xeWwyypar H3MX 490 4.85 490 -1.2% V¥
2015 2016 2017 AXNbIH KanuTanbiH yavpanara
ABnarsiH 3pray efep N/A N/A N/A N/A -
Bapaa maTtepuansiH 3pray enep N/A N/A N/A N/A -
Oreexuiit xapbLiaa Op TenbepuiiH 3prauy enep N/A N/A N/A N/A -
ROA ROE ROTC HUIAT XxepeHrunitH sprayy HIMK 0.00 0.00 0.00 0.0% -
3% ALNIT aXunnaraaHsl xapblaa
HunT axnyu awmr XyBb N/A  -5171% N/A N/A -
2% EBIT axuyu XyBb N/A N/A N/A N/A -
EBITDA axuyu XYBb N/A N/A N/A N/A -
Ll3B3p axnyu awmr XyBb N/A N/A N/A N/A -
% Yp awurt TaTtBap XyBb 30.12% 097% -0.28% -291% Vv
\_’_ HUT XepeHrnitH ereex XyBb 0.20%  0.23% -0.40% 0.0% A
0% HWAT 330MAH OMUYNIIH ereex XYBb 096% 114%  -194% 0.2% A
2015 2016 2017 HWiT kannTasnbiH ereex XyBb Mm% 098% -1.81% -01% Vv
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
I H3rK XyBbLaaH HOr[oX awmr KUrH3C3H AyHaax xyBbLaa® ManraH w 347932 347932 347932 00% -
—P/Exapbuaa Harx xyBbL@aHa HOrAOX awunr TOr 35.64 42.67 (72.52) 197% A
Terper HamX H3rx xyBbLaaHa Horgox Ter 17.82 21.33 N/A 197% A
60 120 HOr [0S aLur
50 100 Horgon awnr TenenTuinH XyBb 50.00% 4999% 0.00% 00% -
xapbliaa
40 80 Horpgon awrunH ereex XyBb 077% 0.54% 0.00% -02% V¥
30 60 P/E xapbuaa H3MK 64.53 9257  (49.64) 435% A
>0 20 P/B xapbuaa H3MX 0.62 1.05 097 69.8% A
P/S xapblaa HIMK N/A  14,26099 N/A N/A -
10 20 EV/EBIT H3rX 6005 10075  (4823)  67.8% A
- - EV/EBITDA H3MK 35.35 5496 N/A 554% A
2015 2016 2017 EV/Bopnyynant EEI N/A 1567395 N/A N/A -

* XanaacancaH XyBbljaa Tooyoos10514 Tycrargaarvﬁ‘



TDB

CAPITAL

FAH XUNL, XK

TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

3ax 333/IMMH YH3r33 Harx 2016 2017 2018.1 2017/2016
Cumbon: GHC SpranTsgrapracaH xyBsblaa  MsaHraH w 242.46 24246 242.46 0.0% -
Ynn BapunreiH 5-aac g33wW % 333MWmMrymng XYyBb 89.43% 89.43% 89.43% 00% -
axunnaraa: M?Tepl/laﬂ ‘k‘\XM[ YeneeTal xepeex xyBb XYyBb 10.57% 10.57% 10.57% 0.0% -
YVNABIPNISN KomAm 33X 333UMH YH333 Tapbym Ter 3.20 315 3.29 -15% V¥
KoMnaHWiH yH31r3 Tapbym Ter 4.54 457 472 0.6% A
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
20,000
1
15,000 ! I .-
N I ‘,_I b Ll E R N T I
10,000 I R, 1
5,000
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 201811 2017/2016
[aHcHbI YH ——XaanTbiH XaHLW LaHcHbI YH3 Terper  3,265.48 331011 2,558.59 14% A
" —KUrHaCaH ayHRax XaanTbiH XaHu Terper 13,200.00 13,000.00 13,570.00 -15% V¥
Zg“ra” Ter [loon /52 107100 xoHor/ Terper 1101000 1000000 10,300.00 92% ¥
5 § 330 /52 nonoo xoHor/ Terper 18,000.00 17190.00 13,570.00 -45% Vv
10 OyHpax Terper 13,560.77 1285227 1193444 -52% V
5 PKUTH3C3H AyHOaX XaHLW Terper 1193845  12,76313 11,384.55 69% A
- Menunax Terper 13,200.00 12,900.00 12,000.00 23% V¥
2015 2016 2017 Moog Terper 13,200.00 11,000.00 N/A -16.7% V¥
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.1 2017/2016
I HWIT apumKkUrAcaH gy H ApunxuracaH egep enep 13 22 9 69.2% A
—Hvu?wapmmmr,l:\caH X3MX33 ApI/IJ‘I>KM|‘,ElcaH X3MXK33
caner Hmper oo LIMPX3r 1 1 5 0.0% -
20 800 0230 WMpX3r 103 100 200 29% ¥
5 600 [yHpax LUIMPX3r 25 14 6l -450% Vv
HWAT TOO Wnpxar LUIMPX3r 320 298 550 -69% V¥V
10 400 ApPUIKUrACcaH ayH
5 200 [oop Terper 16,500 14,950 62,500 -94% V¥V
. . JREEYH| Casa Ter 115 140 2.07 220% A
- - LyHaax CanaTer 0.29 0.17 0.69 -4.4% Vv
2015 2016 2017 Hui Ak Can Tor 379 376 6.23 -08%V
OreexxunH Tapxant Breex** Harx 2016 2017 2018.11 2017/2016
10 OyHpax /enep/ XyBb -2.58% -0.07% 0.48% 2.5% A
5 Mepnuan /enep/ XyBb -117% -047% 8.00% 0.7% A
. . leomeTp AayHaax /egep/ XyBb -2.87% -0.42% -0.31% 2.5% A
o | — ) )
(-10%, -4%] (2%, 8%] KUANAH 8reeXuniiH TYBLWKH XyBb -33.48% -1.53% 4.29% 32.0% A
[-15%, -10%] (-4%, 2%] (8%, 14%]  I33MLKX XyralaaHbl ereex XyBb -2791% -1.52% 4.38% 264% A
X3n63133n TapxanT 6om0H apcaan™  Harx 2016 2017 201811 2017/2016
25% CraHpapT xazannT /enep/ XyBb 1.83% 2.48% 3.32% 0.6% A
15% CtaHoapT xa3annT /skunn/ XYyBb 28.64% 39.15% 37.32% 10.5% A
5% BapwalibiH ko3 duLmeHT HIMK (0.71) (35.75) 697 N/A'¥
-5% LWapnbiH xapbuaa*™* H3MK N/A N/A N/A N/A -
5% Hanant H3MX (0.03) 0.23 (0.30) N/A A
Jan Mar May Ju Sep Nov OsounT HIMX 110 (0.62) (2.24)  -156.6% A

**BarybiH apuxaar opyyaaryu.

X Ipcasnryvi Xy yHWA TyBLIMHE 52 40100 XOHOrviH Xyrayaatan 317 YL-Hbl KUrH3C3H 4yHAAX XYyrasp TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.1 2017/2016
B HUIAT 3381MH eMY = Huvt ep Tenbep Y1 axunnaraaxsl 0psioro Tapbym Tor 171 1.63 0.4 5% V¥
BopnyynanTeiHopnoro
Tapbym Tor L3B3p awmr Tapbym Ter (0.26) (0.16) 018 N/A A
6 HWiAT 3pranTuiiH xepeHre Tapbym Ter 3.22 318 4.24 -10% V¥
4 HuirT 3pranTuiH 6yc xepeHre Tapbym Ter 123 172 170 39.6% A
2 HWAT xepeHre Tapbym Ter 445 491 595 10.2% A
- Hunt ep Tenbep Tapbym Ter 3.66 410 533 12.2% A
2015 2016 2017 HWIAT 330MnMH emy Tapbym Tor 0.79 0.80 0.62 14% A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.1 2017/2016
HuiT axmyy awur EBIT axuyy XepBex YafABapblH XxapbLiaa
== L|383p axuyyawnr SpranTuiiH xapbUaa H3MX 0.88 0.78 0.80 -11.8% V¥
30% TTr4Xapbuaa H3MX 0.52 0.36 0.28 -310% Vv
B3n3H MeHreHnt xapbLiaa H3MK 0.03 0.01 0.00 -751% V¥
TenbepuiiH YagBapbIH xapbLaa
0% . o - OpuiH xapbuaa Xysb 6461% 6430% 6997%  -03% V¥
©p 330MNH 6MYMIH XapbLiaa XyBb 182.56% 180.09% 23299% -25% V
-30% Xyy Tenex YagBapbiH xapblaa XyBb N/A N/A N/A N/A -
CaHXYYrUnH xeWwyypar HIMK 471 587 7.63 24.7% A
-60% AXbIH KanuTanbiH yavpanara
ABnarbiH 3prauy enep 386 365 N/A -55% Vv
Bapaa matepuansiH 3pray efep 360 210 N/A -47% ¥
OreesxmiiH xapbLaa BOp TenbepuiiH 3prauy enep 79 N/A 148 N/A -
HUIAT XxepeHrunitH 3prayy H3MK 0.39 0.35 0.03 -10.8% ¥
= ROA ——ROE =——ROTC
0% AWNIT axunnnaraaHbl xapblaa
5015 > 17 Huirt axuyd awur XyBb 2584% 23.60% 9.29% 22% V¥
0% //h—//ﬂ EBIT axuyy XyBb -15.39%  -977% -125.88% 5.6% A
EBITDA axuyy XyBb -15.39% -512%  0.00% 10.3% A
-20% Li3B3p axuyy awmr XyBb -15.39%  -977% 125.88% 5.6% A
—/ Yp awurT TatBap XyBb 0.00%  -0.01% 0.00% 0.0% A
-30% HWIAT XepeHrnitH ereex XyBb -6.00% -340%  3.36% 2.6% A
HWAT 33aMIH eMUniiH ereex XyBb -2824% -1994%  25.61% 83% A
-40% HuiT kannTanbiH ereex XyBb -11.09%  -7.09%  -845% 40% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
N H3rK XyBbLi@aH HOrgox awmr KMrH3C3H AyHaax XyBblaa MsaHraH w 24246 24246 24246 00% -
— P/E xapbuaa H3rx xyBblLaaHg HOraox awmnr Ter (1,088.04) (655.52) 751.52 N/A A
Terper H3MX H3rx xyBbLaaHa Horgox Ter 100.00 0.00 0.00 -100.0% V¥
HOrOM alunr
0 0 Horgon awmr TenenTuiiH XyBb N/A  000% 0.00% N/A -
xapbliaa
-500 > Horpon awrniin ereex XyBb 0.76% 0.00%  0.00% -08% V¥V
0  P/Exapbuaa HIMK (1213) (19.83) 18.06 N/A'V
-1,000 P/B xapbuaa H3MX 4.04 393 5.30 -28% V
15 p/S xapbuaa H3PK 187 194 2273 38% A
-1,500 20 EV/EBIT HIMK (17.20)  (2874)  (2593) N/A 'V
EV/EBITDA HIMK (17.20)  (54.87) N/A N/A'VY
-2,000 -25  EV/Bopnyynant H3MX 2.65 2.81 32.63 61% A
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CAPITAL

MEPEK

TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

3ax 333/IMMH YH3r33 Harx 2016 2017 2018.1 2017/2016
: SpranTsgrapracaH xysblaa  Msanranw 6500500 6500500 6500500 0.0% -
Cumbon: MRX I_’_I_I p frap yBbU
Ynn BeToH = 5-aac g33wW % 333MWmMrymng XYyBb 9327% 9243% 9191% -08% V¥V
axunnaraa:  3yypmaruit YeneeTal xepeex xyBb XYyBb 6.73% 7.57% 8.09% 0.8% A
\(l;lﬂﬂ,Bap BETOH I¥YYPMAIrMAH YWNABIP . o
33X 393MUMH YH3T33 Tapbym Ter 390 195 215 -500% Vv
KoMnaHumH yH3nr33 Tapbym Ter 3.89 194 213 -50.2% V¥
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
100
"ah ki
80 I l n_
- I’ Yeiny
o -0 1__._ I I-
“meT-- - I
40 LI BB i I §
|__T—"*+.f—q'-+!-ri$"l1_.r
20
0
1 4 7 10 13 16 19 22 25 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.11 2017/2016
—— [aHCHbI YH3 ———XaanTblH XaHLW [aHcHbI YH3 Terper 89.09 88.09 85.67 -11% Vv
—KurHacsH pyHaax XaanTblH XaHW Terper 60.00 30.00 33.00 -50.0% Vv
Terper [oog /52 ponoo xoHor/ Terper 52.00 30.00 2700 -423% V¥
132 330 /52 nonoo xoHor/ Terper 76.00 90.00 4112 18.4% A
0 \ OyHpax Terper 67.28 53.29 3268  -208% VY
25 PKUMH3C3H AYHAAX XaHLW Terper 6647 65.13 33.26 -20% Vv
- MenmnaH Terper 70.00 53.00 32.00 -243% V¥
2015 2016 2017 Moog Terper 70.00 40.00 3000  -429% V¥
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.1 2017/2016
I HWIAT apukMracaH ayH ApunxuracaH egep efep 59 87 75 475% A
——HUNT apumxuracaH xamxs3 APVIKMTACH X3MK3D
Can Tor Casaw
[oop LUIMPX3r 1 3 1 200.0% A
400 40 9
JIEE):] MaHraH w 31,204 3,610 262 -884% V
300 30 OyHaax MaAHraH w 488 61 29 -87.6% V¥
HWAT TOO WKpxar MsaAHraH w 31,698 5,279 2,184 -833% V¥V
200 20 APUMKUIACaH AYH
100 0 Hoon Terper 70 207 30 1957% A
JREET| Cas Ter 312.04 252.69 10.02 -190% ¥
- - OyHpax Cas Ter 5.30 373 095 -29.6% V¥V
2015 2016 2017 Huat gyH Can Ter 34455 32479 71.28 -57% V¥
OreexxunH Tapxant Breex** Harx 2016 2017 2018.II 2017/2016
60 LyHpax /epep/ XyBb -033% -0.80% 013% -05% V¥
40 . MeguaH /epep/ XyBb 0.00% -0.07% 0.00% -01% V¥
20 FeomeT HOax /enep/ XYBb -046%  -098% -010% -05% ¥
0 | - - — va:Ly A . hop J . . o .
(-10%, -4%] (2%, 8%] KWWK 8reexuiiH TyBLUNH XYBb -2097%  -69.31% 9.53% -483% V
[-16%, -10%] (-4%, 2%] (8%, 14%] 333MLUMX XyraLlaaHbl ereex XyBb -1892% -50.00%  10.00% -310% ¥
X3n63133n TapxanT 6or0oH 3pcgan™  Harxk 2016 2017 201811 2017/2016
59 CraHpapT xazannT /enep/ XyBb 2.66% 3.58% 510% 09% A
CraHoapT xazannT /skun/ XYyBb 4151%  56.56%  57.29% 151% A
5% BapwalibiH ko3 duLmeHT H3MK (81 (4.50) 4016 N/A A
WapnbiH xapbuaa*™* HIMX N/A N/A N/A N/A -
15% HananT HA X 021 (007) (054 -1349% V
M M N
Jan o ay b S Nav OsoMAT HarK 275 123 038  -554%V

**BarybiH apuxaar opyyaaryu.

X Ipcasnryvi Xy yHWA TyBLIMHE 52 40100 XOHOrviH Xyrayaatan 317 YL-Hbl KUrH3C3H 4yHAAX XYyrasp TOOLOB.



TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 20181 2017/2016
W H AT 330MIH My = HuiiT op Ton6ep YN axunnaraaxsl opaoro Tapbym Ter 419 2.37 0.14 -433% V¥
——BopnyynanTbiH opsoro
TapGymor L3B3p awmr Tapbym Ter 0.04 (0.06) (016) -2665% V¥
9 HWiAT 3pranTuiiH xepeHre Tapbym Ter 3.81 4.06 4.09 6.5% A
6 HuirT 3pranTuiH 6yc xepeHre Tapbym Ter 4.87 4.40 430 -9.6% V¥V
3 Huirt xepeHre Tapbym Tor 8.68 8.46 8.39 -25% V¥
- Hunt ep Tenbep Tapbym Ter 2.89 273 2.82 -54% VvV
2015 2016 2017 HUIAT 33aMIH oMy Tapbym Tor 579 573 5.57 -11% v
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.11 2017/2016
HuiT axuyy awmr e EBIT axuyyy Xepsex 4apBapbiH xapbLiaa
= Lss3p axnyy awnr OPranTuiiH xapbLaa HIMX 132 148 145 12.6% A
20% TTrYXapbuaa Har 0.49 078 080  585% A
15% B3n3H MeHreHnit xapbLiaa H3MK 0.00 0.00 0.01 1069% A
TenbepuiiH YagBapbIH xapbLaa
10% Opuiit xapbLiaa XyBb 000% 000%  0.00% 00% -
59 ©p 330MNH 6MYMIH XapbLiaa XYyBb 0.00% 0.00% 0.00% 0.0% -
Xyy Tenex 4afgBapbiH xapbLiaa XyBb 279.03% N/A N/A N/A -
0% CaHxyYrWiH xeLyypar H3MX 136 149 149 9.6% A
2015 2016 17
5% AXNbIH KanuTanbiH yavpanara
ABnarbIH 3pray efep 139 272 N/A 95.8% A
Bapaa matepuansiH apray efep 94 303 N/A 220.7% A
OreesxmiiH xapbLaa Op TenbepuinH 3pray epep 12 N/A N/A N/A -
HUIAT xepeHruniiH 3prayy HIMK 0.53 0.28 0.02 -481% ¥
= ROA e ROE e ROT C
4% AWNIT axunnnaraaHbl xapblaa
3% Huit axuyd awmr XYyBb 9.58% 1816%  -72.13% 8.6% A
EBIT axuyy XYyBb 1.61%  -2.72% -110.23% -43% V
2% EBITDA axunyu XyBb 559%  118%  0.00% 5.6% A
1% Li3B3p axuyy awmr XyBb 093% -272% -10.23% -3.6% V¥V
0% Yp awurT Tateap XyBb 10.46%  0.00%  0.00% -10.5% Vv
o 2015 2016 17 HUIAT XOpOHrNtH ereex XYBb 049% -0.75% -1.87% -1.2% V¥
HWIAT 33aMIH eMUniiH ereex XyBb 0.67% -112%  -2.79% -1.8% V¥
2% HUAT KanuTanblH ereex XyBb 117% 2% -279% -23% V¥
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.1 2017/2016
B 31K XyBbLAaHA HOMAOX alwmr KMrH3C3H AyHaax XyBblaa Msanran w 6500500 6500500 65,005.00 0.0% -
= P /E xapbLaa Harx xyBbLUaaHa Horgox awur Ter 0.60 (099) (242) -2665% V¥
Terper HIMX H3mK XxyBblaaHg HOrgoX HOrgonN Tor 0.00 0.00 0.00 0.0% -
6 120 awmr
Horgon awnr TenentuinH XyBb 0.00% 0.00% 0.00% 0.0% -
xapblaa
4 80 Horpon awrumnH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
5 40 P/E xapblaa H3MX 100.58 (30.21) (13.63)  -1300% ¥
P/B xapbuaa H3MX 0.67 0.34 0.39 -494% VY
o [ ] B P/S xapblaa H3MX 093 0.82 15.02 -11.8% V¥
5015 5016 EV/EBIT H3MX 5770  (30.03) (13.53)  -1520% ¥
> 40 EV/EBITDA H3MX 16.65 7.31 N/A -56.1% V¥
EV/Bopnyynant HIMK 093 0.82 14.91 -122% VY

15



TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

@TDB

CAPITAL
MOHWHXBAP XK 3ax 333/IMMH YH3r33 Harx 2016 2017 20181 2017/2016
Cumbon: MIB SpranTsgrapracaH xysblaa  MadraHw 1586923 15,869.23 15,869.23 0.0% -
Ynn Bapunra 5-aac g33w % 333MWmMrymng XYyBb 72.05% 72.05% 72.05% 00% -
axunnaraa: yrcpant YeneeTal xepBex XyBb XyBb 2795% 2795% 2795% 0.0% -
3aX 333NMAH YH3r33 Tapbym Ter 273 243 2.38 -109% ¥
MONIIRAE KoMnaHuinH yH3nr33 Tapbym Ter 273 243 2.35 -109% ¥
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
250
200 L U
—em--- TTE_ L. - -1- - R
50 8y llll_l_.I B LR T el n I
100 )
50
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 201811 2017/2016
[aHCHbI YH3 ——— XaanTblH XaHL [aHcHbI YH3 Terper 15191 127.28 10649 -162% V¥
PKuruacaH pyHpax XaanTblH XaHLW Terper 172.00 153.33 150.00 -109% V¥
Terper [oog /52 ponoo xoHor/ Terper 110.00 120.00 145.00 91% A
200 330 /52 nonoo xoHor/ Terper 172.00 191.89 175.00 1.6% A
150 >@ OyHpax Terper 13414 161.58 15740 20.5% A
PKUTH3C3H AyHOaX XaHLW Terper 130.52 173.52 151.07 329% A
100 MeguaH Terper 126.00 168.00 150.00 333% A
2015 2016 2017 Moog Terper 12600 14800  150.00 17.5% A
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.1 2017/2016
B H T apuKUrGCaH GyH ApuWmKUracaH egep efep 24 39 n 62.5% A
HuiT apumkurpcan xamxa3 APUXKUIACAH X3MK33
Casi Ter Makrah w Hoon WpX3r 2 1 1 500%V
14 70 M33n wipxar 8,000 3800 409000  -525% ¥
]1(2) 28 [yHpax WMpX3r 897 663 42,561 -261% V¥
s 40 HWuT Too Wrpxar WNPX3r 21,530 25,858 468,172 201% A
6 30 ApunxuracaH ayH
4 20 [oop Terper 276 148 170 -464% V
2 . I 10 [33a Casa Ter 0.88 0.70 61.35 -210% Vv
- [yHpax Cas Ter omn omn 642 0.2% A
2015 2016 2017 Hunt gyH Cas Tor 273 444 70.64 62.8% A
OreexxunH Tapxant Breex** Harx 2016 2017 2018.11 2017/2016
20 LyHpax /epep/ XyBb 1.01% -0.29% -0.20% -13% V¥
10 Mepnua /enep/ XyBb 0.00% 0.00% -0.60% 0.0% -
o | e - [ | leomeTp AayHaax /egep/ XyBb 0.58% -0.65% -0.57% -12% v
(-10%, -4%] (2%, 8%] YKUAMIAH 8reeXNIH TYBLWNH XyBb 24.22% -11.49% -2.20% -357% V¥
[16%, -10%] 4%, 2%1 (8%, 14%1 I33MWMX XyralaaHsl 6reex XyBb 2741%  -10.85% -217%  -383% V
Xan63n33n TapxanT 60m0H 3pcaan™  Harx 2016 2017 201811 2017/2016
20% CraHpapT xazannT /enep/ XyBb 292% 332% 2.53% 04% A
CraHoapT xazannT /skunn/ XYyBb 4556% 52.47% 2841% 69% A
0% BapwalibiH ko3 duLmeHT EIR 2.89 (11.29) (12.68) -4905% ¥
LWapnbiH xapbuaa*™* H3mK 3.84 N/A N/A N/A -
-20% Hanant H3MX (0.26) (016) 003 -366%V
Jan o Mar May o dul Sep o Nov OBoiinT HOMX (072) (0.25) 021  -651% V¥

**BarybiH apuxaar opyyaaryu.

X Ipcasnryvi Xy yHWA TyBLIMHE 52 40100 XOHOrviH Xyrayaatan 317 YL-Hbl KUrH3C3H 4yHAAX XYyrasp TOOLOB.



TDB

TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

CAPITAL
CAHXYYTUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 201811 2017/2016
B T 33000 oMy = HyiiT ep TenGep YN axunnaraaxsl opaoro Tapbym Ter 2.59 0.06 0.02 -978% V¥
Bopnyynantein opnoro L383p awmr Tapbym Ter 0.01 (0.39) (0.25) -60751% V¥
T;pGYM Ter HUAT 3pranTuiH xepeHre Tapbym Ter 2.34 245 2.61 4.6% A
6 Huirt 3pranTuiin 6yc xeperre  Tapbym Ter 1.06 1.06 098 04% A
‘2" .\.\. HWnT xepeHre Tapbym Ter 340 3.51 3.59 33% A
_ Hunt ep Tenbep Tapbym Ter 099 149 190 50.8% A
2015 2016 2017 HuiT 33guiiH emy Tapbym Ter 241 2.02 1.69 -16.2% Vv
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.1 2017/2016
Huit axuyy awmr EBIT axuyy XepBex YafBapblH xapbLaa
500% L383p axnyy awnr IPranTuiiH xapbLaa H3MXK 2.37 1.64 137 -306%V
TTr4Xapbuaa H3MX 1.01 0.71 0.57 -29.6% VY
0% —— B3n3H MeHreHnt xapbLiaa H3MK 0.00 0.00 0.02 28.8% A
2015 2016 2017 TenbepuiiH YagBapbIH XxapbLaa
~200% SpuiiH xapbuaa XYBb 0.00% 0.00% 0.00% 0.0% -
_400% ©p 33AMNH 6MYMIH XapbLiaa XYyBb 0.00% 0.00% 0.00% 00% -
Xyy Tenex 4afBapblH Xapbliaa XyBb N/A N/A N/A N/A -
-600% CaHXyyYrunH xeLwyypar H3MK 1.60 1.56 191 -2.6% VY
-800% AXbIH KanUTanbiH yavpanara
AsnarbiH 3pray efep 129 N/A N/A N/A -
Bapaa mMaTepwansiH 3pray enep 369 N/A N/A N/A -
OreesxmiiH xapbLaa ©p TenbepuiiH 3pray enep N/A N/A N/A N/A -
ROA —ROE ——ROTC HWUIT XepeHrmniiH 3prayy H3MX 0.67 0.02 0.01 -97.6% V¥
5% AWNIT axunnnaraaHsl xapblaa
0% HWUAT axunyy awmr XYBb 31.75% 61.78% 100.00% 30.0% A
2015 2016 >017 EBIT axunyy, XyBb 0.28% -698.27% -104286% -6985% V¥
_5% EBITDA axuyy XyBb 571% -698.27% 0.00% -704.0% V¥
LI3B3p axuyu awmr XyBb 0.25% -698.27% -104286% -6985% V¥V
-10% Yp awnrT TaTeap XyBb 1000%  000%  000%  -100% V¥
5% HWINT XepeHruiH ereex XyBb 0.17% -11.31% -6.91% -11.5% ¥
HWIT 33aMIH eMUniiH ereex XyBb 0.27%  -17.64% -13.21% -179% ¥
-20% HWIT kanuTanbiH ereex XyBb 0.30% -17.64% -13.21% -179% ¥
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Hark 2016 2017 2018.11 2017/2016
I H>rk XyBbLaaH[ HOM[OX almr KMrH3C3H AyHaax XyBblaa ManraHw 15869.23 1586923 15869.23 0.0% -
— P/E xapbuaa H3mx xyBblaaHg Horgox awmr Ter 041 (24.63) (15.45) -60751% V¥
Terper HIr X H3rx xyBbLaaHa Horgox Tor 0.00 0.00 0.00 00% -
HOr [0S aLur
50 500 Horgon awur TenenTuiiH XyBb 0.00%  0.00% 0.00% 00% -
xapblaa
30 300 Horpon awrumnH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
P/E xapbliaa H3MX 417.32 (6.23) (9.71) -101.5% Vv
10 100 P/B xapbLaa H3MX 113 1.20 1.41 6.4% A
- P/S xapblaa H3MX 1.05 4348 10128  40324% A
-10 2015 2016 100 Ev/EBIT HarXK 37534 (622)  (959)  -1017% V¥
EV/EBITDA HIMK 18.40 (6.22) N/A -133.8% V¥
-30 -300 EV/Bopnyynant H3MX 105 43.41 9999  40291% A

n7
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TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

CAPITAL
PEMMKOH XK 3ax 333/IMMH YH3r33 Harx 2016 2017  2018.11 2017/2016
Cumbon: RMC SpranTsgrapracaH xysblaa MsaHraHw  78,67946 7867946  78,679.46 0.0% -
Ynn BeToH ‘ 5-aac g33wW % 333MWmMrymng XYBb 65.28% 67.23% 68.19% 20% A
axXwunnaraa:  3yypmarnis })\ YeneeTal xepBex xyBb XYBb 3472% 3277% 31.81% -20% V
Y =N

YATIRBIP pEMMK@l‘l 33X 333MUMH YH3T33 Tapbym Ter 4.88 2.89 3.30 -408% V¥V
KoMnaHWnH yH31r33 Tapbym Ter 5.85 2.09 3.70 -64.2% V

XYBbUAAHDbI Y3YYJIINT

XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/

Terper
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0 tqwr---1t
20
10
0
1 4 7 0 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.11 2017/2016
—— [aHCHbI YH3 ———XaanTbiH XaHLW LaHcHbI YH3 Terper 93.82 7756 7514 -173% V¥
— KUrH3caH AyHAax XaanTblH XaHW Terper 62.00 36.68 4199 -40.8% ¥
rerper Joog /52 fonoo xoHor/ Terper 46.22 3172 32.59 -314% ¥
120 [334, /52 [onoo xoHor/ Terper 70.00 5690 48.00 -187% ¥
80 R LyHaax Terper 5553 43.86 3871 -21.0% V¥
40 PKMFHIC3H AyHOAX XaHL Terper 5271 38.69 39.00 -26.6% VY
- MegnaH Terper 5490 4401 38.00 -198% ¥
2015 2016 2017 Moon Terper 5500 4600 4000  -164% V¥
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.11 2017/2016
B HUiAT apUKUrACaH AyH ApunxuracaH egep efep 109 208 101 90.8% A
HWAT apumkurpcaH xamxa3 ApPUIHKUIACAH X3MX33
Can Ter Caaw
[oop WMpX3r 2 2 1 0.0% -
400 8 M33n MsHraH W 1744 1204 529 53% A
300 6 OyHpax WMpXar 18,849 36,344 33,469 92.8% A
HWAT TOO WKpxar MsaHraH w 2,055 7,559 3,380 2679% A
200 4 APUAXUIACaH AYH
100 5 [oon Terper 136 76 37 -4410% Vv
0334 Cas Ter 61.74 38.20 20.00 -381% V¥
- OyHpax Cas Ter 099 1.38 1.30 391% A
2015 2016 2017 Huat oyH Caa ter 108.07 286.89 13172 165.5% A
OreexxunH Tapxant Breex* Harx 2016 2017 2018.11 2017/2016
200 LyHpax /epep/ XyBb 0.29% -019% 0.23% -05% Vv
100 MepnuaH /enep/ XyBb 0.00% 0.00% 0.00% 0.0% -
- - . - leomeTp AyHaax /egep/ XyBb 013%  -0.25% 013% -04% V¥
0 (-7%, -2%] (3%, 8%] KUANAH 8reeXuniiH TYBLWKH XyBb 13.82% -52.49% 13.52% -66.3% V
[-12%, -7%] (-2%, 3%] (8%, 14%)] 333MLUMX XyraLaaHbl ereex XyBb 14.81% -40.84% 14.48% -557% V¥V
X3n63133n TapxanT 6os0oH apcasn™  Harxk 2016 2017 2018.1 2017/2016
20% CraHpapT xazannT /enep/ XyBb 3.81% 311% 3.79% -07% V¥
10% CtaHoapT xazannT /skunn/ XYyBb 5958%  4909%  4249% -10.5% V¥
0% BapwalibiH ko3 duLmeHT HIMK 13.30 (16.02) 16.82 -2204% V¥V
-10% LWapnbiH xapbuaa*™* HIMX N/A N/A N/A N/A -
-20% Hanant HIMX 0.51 0.33 (0.62) -353% V¥
Jan  Mar - May  Jul Aug  Oct OgoninT HarX 0.87 4.60 235  4289% V¥

**BarybiH apuxaar opyyaaryu.

X Ipcasnryvi Xy yHWA TyBLIMHE 52 40100 XOHOrviH Xyrayaatan 317 YL-Hbl KUrH3C3H 4yHAAX XYyrasp TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.11 2017/2016
W HuiT 330UiH My B HuiiT ep Ten6ep YN axunnaraaxsl opaoro Tapbym Ter 8.60 7.82 302 -90% V¥V
Topbym Tor Bopryynanteik oprioro LI>B3p awmnr Tapbym Ter (0.87) (1.28) (0.19) N/A V¥
24 HWT 3pranTuiiH xepeHre Tapbym Ter 1.94 12.26 10.70 2.6% A
" Huirt 3pranTuin 6yc xepeHre Tapbym Ter 9.32 7.56 703 -189% ¥
s Huitt xepeHre Tapbym Ter 21.27 19.82 1773 -6.8% V
R Huiit ep Tenbep Tapbym Ter 13.89 1371 11.81 -1.2% ¥V
2015 2016 2017 HuiT 33guiiH emy Tapbym Tor 7.38 6.10 591 -173% V¥
AWVIT aXKnnaraaHbl xapbLaa CaHxyyrumH xapbLaa Harx 2016 2017 2018.1 2017/2016
HuiT axnyy awnr  ———EBIT axuyy Xepsex 4apBapbiH xapbLiaa
. Lissap axuyu awmr SpranTuiH xapbUaa H3MX 41 6.15 436 495% A
0% TTrYXapbuaa H3MX 379 515 3.39 357% A
30% B313H MeHreHuni xapbliaa H3MK 0.01 0.68 000 73563% A
20% TenbepuitH YagBapbiH xapbLaa
. OpuiiH xapbuaa XyBb 1.93% 8.50% 6.47% -34% V¥
10% —/_\ 6p 33AMIMH eMUMIIH XapbLiaa XYBb 13.55%  9.29% 692% -43% V¥
0% Xyy Tenex 1YagBapblH xapbLaa XyBb 49.54% 488%  4617% -447% VY
0% ZWW CaHXyYrUiH XeLwyypar H3MX 2.68 3.05 312 13.8% A
AXNbIH KanuTanbiH yavpanara
~20% ABnarsiH 3pray enep N/A N/A N/A N/A -
Bapaa matepuansiH 3pray enep 36 37 49 2.5% A
Return ratios Op TenbepnitH 3prau enep 81 90 74 10.3% A
HUIAT XepeHruniiH 3prayy H3MK 0.41 0.38 016 -74% V¥
——ROA ——ROE ——ROTC
20% ALWNIT axunnnaraaHbl xapblaa
Huirt axuyd awur XyBb 32.06%  31.33% 2713% -07% V¥V
10% /\ EBIT axuyy XyBb 988%  0.84%  539% -90% ¥V
0% EBITDA axuyy XyBb 25.26%  1462%  0.00% -10.6% V¥
2 0T —2017 Li3B3p axuyy awwmr XyBb -1000%  -16.35%  -6.29% -6.3% V¥
-10% Yp awurT TaTBap XyBb -0.38% -0.32% 0.00% 0.1% A
0% HWIT XepeHruinH ereex XyBb -415%  -6.23% -1.01% 21% V¥V
HWAT 33aMIH eMUniiH ereex XyBb -N%  -18.98% -316% -79% V¥
-30% HuiT kannTanbiH ereex XyBb 10.22% 0.87% 2.51% -93% V¥V
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
N H>rx xyBbL@aH HOrOoOX alumr KMrH3C3H AyHaax XyBblaa MaHran W 78,679.46 7867946 78,679.46 0.0% -
—— P/E xapblLiaa H3mx xyBblaaHg HOrgox almr Ter (11.04) (16.26) (2.42) N/A'V
H3rx xyBbLaaHa Horgox Ter 0.00 0.00 0.00 0.0% -
Terper H3MX HOroN almr
0 0 Horpon awmr TenentuitH XyBb 0.00% 0.00% 0.00% 0.0% -
xapblaa
5 2 Horpon awruH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
P/E xapbliaa H3MX (5.62) (2.26) (17.38) N/A A
-10 -4 P/B xapbuaa H3MK 0.66 047 0.56 -284% V¥V
P/S xapblaa H3MX 0.57 0.37 1.09 -350% ¥
-15 -6 EV/EBIT H3MX 6.89 32.01 2273 3647% A
EV/EBITDA H3MK 2.69 1.83 N/A -321% V¥
-20 -8 EV/Bopnyynant H3MK 0.68 0.27 123 -607% V¥
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TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

CAPITAL
TYLU YYJ XK 3ax 333/IMMH YH3r33 Harx 2016 2017 2018.1 2017/2016
Cumbon: TUS SpranTag rapracaH xysbliaa Msuran w 4,34577 4,34577 4,345.77 0.0% -
Ynn BeToH 5-aac g33wW % 333MWmMrymng XYyBb 8496% 8496% 8496% 00% -
aXwunnaraa: 3yypmarums YeneeTal xepeex xyBb XYyBb 15.04% 15.04% 15.04% 0.0% -
yAnas3p 338X 333UMH YH333 Tapbym Ter 1.80 1.60 2.30 -109% Vv
KoMnaHWmH yH31r33 Tapbym Ter 179 1.57 2.27 -122% Vv

XYBbUAAHbI Y3YYJIONT

XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/

Terper
600
500 L D R
400 T I e
0 o ‘_J.J.J.J.J.J.J.J.J.J.J.J.J.J.JJ.J.J.J.‘____l‘l I_T
200
100
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 201811 2017/2016
—— [aHCHbI YH3 —— XaanTbIH XaHL LaHcHbI YH3 Terper 393.21 384.01 378.34 23% V
T KUrHICOH Ay HAaX XaanThlH XaHLL Terper 41400 36900 53000 -109% ¥
Terper [oon /52 A0n00 XoHor/ Terper 36000 28000 30000 = -222% V¥
500 338 /52 8000 XoHor/ Terper 49300 36900 55000  -252% V¥
400 —=— OyHaax Torper 42768 31524 42765  -263% V¥
300 PKUFHIC3H AyHOAX XaHL Terper 45345 32014 424.22 -294% V¥
200 MeguaH Terper 420.00 310.00 431.22 -262% V
2015 2016 2017 Moo terper 45000 31000 49500 3% ¥
Hunt apunxkaa Apunxaa Harx 2016 2017 20181 2017/2016
I HUAT apUIKUIrACaH AYH ApunxuracaH egep enep 15 13 18 -133% V¥
HWAT apunxxurgcaH xamxas APUIKUIGCAH XIMK33
Can Tor Manran w Moon WHpXaT 10 1 | -900% ¥
6 18 Ns5n Wnpxar 5010 1200 19199  -760% ¥
> > OyHpax Wpxar 745 447 2213 -400% ¥
4 12 HWiT T00 WpXar WMpX3r 171 5813 39840  -480% V
3 9 APWIIKMIFACAH OyH
2 6 oo Terper 4,000 310 425 -923% ¥V
1 I 3 O33a Cagq Ter 2.25 040 8.34 -82.4% V¥V
- == == - - OyHpax Cas Ter 0.34 0.14 093 -578% VvV
2015 2016 2017 HUAT ayH Cas Ter 5.05 1.85 16.69 -634% V
OreexxunH Tapxant Breex* Harx 2016 2017  2018.1 2017/2016
10 LyHpax /epep/ XyBb -0.56%  -0.89% 2.01% -03% V¥
5 Mepnua /enep/ XyBb 0.00% 0.00% 0.64% 0.0% -
o WEm . . —_— . leomeTp ayHaax /egep/ XyBb -0.84% -119% 173% -03% V¥
(-9%, -3%] (2%, 8%)] KUANAH 8reeXuniiH TYBLWKH XyBb -8.34% -11.51% 36.21% -3.2% V¥
[-15%, -9%] (-3%, 2%] (8%, 14%]  S33mwmx xyrayaaHbl ereex XyBb -800%  -1087%  43.63% -29% V¥
Xan63n33n TapxanT 60onoH 3pcasan™  Harx 2016 2017 201811 2017/2016
20% CraHpapT xazannT /enep/ XyBb 1.85% 177% 293% -01% ¥
CtaHoapT xazannT /skunn/ XYyBb 2891% 27.89% 32.88% -1.0% V¥
0% BapwalibiH ko3 duLmeHT EIR S (3.33) (2.00) 146 N/A A
LWapnbiH xapbuaa*™* H3MK N/A N/A N/A N/A -
-20% Hanant H3MK (0.60) (0.15) (0.26) N/A A
Jan Mar May Jul Sep Nov OsoninT H3MX 1.54 048 0.01 -69.2% V¥

**BarybiH apuxaar opyyaaryu.
X Ipcasnryvi Xy yHWA TyBLIMHE 52 40100 XOHOrviH Xyrayaatan 317 YL-Hbl KUrH3C3H 4yHAAX XYyrasp TOOLOB.
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TDB

TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.1 2017/2016
W HAT 530MH oMy W HuiiT ep TenGep YN axunnaraaxsl opaoro Tapbym Ter 0.54 0.52 0.09 -41% Vv
—— BopnyynanTbiH opnoro
Can Ter Can Tor L|383p awwur Tapbym Ter (0.06) 0.04 (0.02) N/A A
3,000 900 HWAT 3pranTuiiH xepeHre Tapbym Ter 0.62 0.68 0.71 9.8% A
2,000 600 HWIT 3pranTuiH Byc xepeHre Tapbym Ter 148 1.30 1.25 -121% V¥
1,000 I 300 HWAT xepeHre Tapbym Ter 2.09 198 196 -5.6% V
- - Hunt ep Tenbep Tapbym Ter 0.39 0.31 0.32 -201% V¥
2015 2016 20 HWiAT 3311 oMy Tapbym Ter 171 1.67 1.64 23% V¥
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.11 2017/2016
Huit axuyyawur  ———EBIT axunyy XepBex 4afBapbiH XapbLaa
30% L{aB3p axuyu awmr SpranTuiiH xapbUaa H3MX 1.60 2.21 2.24 375% A
TTr4Xapbuaa H3MX 0.05 0.27 0.16 4547% A
20% / B3713H MeHreHu xapbuaa H3MX 0.01 0.09 010 5353% A
TenbepuiiH YagBapbIH xapbLaa
10% OpuiiH xapbuaa XYyBb 0.00%  0.00%  0.00% 0.0% -
0% ©p 330MNH 6MYMIH XapbLiaa XYyBb 0.00%  0.00%  0.00% 0.0% -
2015 2016 2017 XYY Tenex 4aaBapbiH XxapbLaa XyBb N/A N/A N/A N/A -
-10% CaHXyyruiH xeLyypar HIMK 123 1.21 119 -21% V¥
0% AXbIH KanuTanbiH yavpanara
ABnarbiH 3pray efep 44 24 75 -45.6% V
Bapaa maTtepuansiH 3pray efep N/A N/A N/A N/A -
Oreosuniin xapbliaa O©p TenbepnitH 3prau efep 161 290 140 79.6% A
HUIAT XxepeHrunitH 3prayy HIMK 0.25 0.25 0.05 0.7% A
—ROA == ROE ==ROTC
4% AWNIT axunnnaraaHbl xapbliaa
Huirt axmyd awur XYyBb 2493%  2774% 3.57% 2.8% A
2% EBIT axunyu XyBb -10.45%  -774%  -2748% 27% A
EBITDA axuyy XyBb 21.82%  2704%  0.00% 5.2% A
0% Li3B3p axunyy awmr XyBb -10.45% 774%  -2748% 18.2% A
2015 2016 2017 Yp awurT TaTBap XyBb 0.00% 0.00% 0.00% 0.0% -
-2% HWIT XepeHruinH ereex XyBb -2.63% 196%  -1.25% 4.6% A
HWAT 33aMIH eMUniiH ereex XyBb -3.24% 2.37%  -149% 5.6% A
-4% HWIT kanuTanbiH ereex XyBb -3.24% -237%  -149% 09% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.1 2017/2016
BN 51 % Xy BbLIaaHA HOFHOX ALLUT KMrH3C3H AyHaax XyBblaa Manran w  4,34577 434577 434577 0.0% -
—P/E xapbuaa Harx xyBbL@aHa HOrAOX awunr Ter (12.95) 9.20 (5.67) N/A A
Terper H3MX
H3rk xyBbUaaHa Horgox HOraos Ter 0.00 0.00 0.00 0.0% -
15 300 aLmr
10 200 Horgon awnr TenenTuiH xapblaa XyBb 0.00%  0.00% 0.00% 0.0% -
Horpon awrumnH ereex XyBb 0.00%  0.00% 0.00% 0.0% -
> 00 b/E xapbuaa Wk (3197) 4012 (9343) N/A A
0 — 0 P/B xapbLaa H3MX 1.05 096 140 -87% V¥
5 2015 2017 100  P/Sxapbuaa H3rX 334 3 2567 71% ¥
10 500 EV/EBIT HIMK (31.87)  (39.40) (9217) N/A'VY
EV/EBITDA HIMK 15.27 1.28 N/A -261% V¥
-15 =300 Ev/bopnyynant H3MX 3.33 3.05 25.32 -84% V¥




TDB

CAPITAL

TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

Yb-BYK 3ax 333/IMMH YH3r33 Harx 2016 2017 2018.1 2017/2016
Cumbon: BUK SpranTsgrapracaH xysblaa  Madran w 13154750 131,547.50 131547.50 0.0% -
Ynn BapunreiH 5-aac g33wW % 333MWmMrymng XYBb 9754% 9754% 97.54% 00% -
@Kunnaraa.  Marepuan YeneeTal xepBeX XyBb XyBb 2.46% 2.46% 2.46% 0.0% -

YVNABIPNISN UB BUK 3ax 333MUMH YH3IT33 Tapbym Ter 59.85 59.20 5591 -11% ¥
YRR B A KoMnaHWmH yH3Nrs3 Tapbym Tor 6272 61.59 57.76 -1.8% V¥
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
700
628 pphNLL
5 i k -..
400 bt I.._____ __________ ii_."'l'l' n "'--ll__1:-1-_--._____***_.-
300 '
200
100
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 20181 2017/2016
—— [aHCHBI YH3 —— XaanTblH xaHL LaHcHbI YH3 Terper 24793 233.25 22472 -59% V¥V
—KUrH3C3H Ay HAaX XaanTbiH XaHW Terper 45500  450.00 425.00 -11% ¥
Terper [oon /52 0onoo xoHor/ Terper 250.00 320.00 370.00 28.0% A
600 330 /52 nonoo xoHor/ Terper 51423  600.00 450.00 167% A
400 LyHpax Terper 330.70 441,68 399.34 33.6% A
200 PKUPH3C3H AyHAaX XaHW Terper 302.28 520.77 416.23 72.3% A
- MegnaH Terper 300.00 42600  400.00 42.0% A
2015 2016 2017 Moo Terper  300.00 36000 40000  20.0% A
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.1 2017/2016
B HiAT apumkurAcaH ayH ApunxuracaH egep enep 59 69 40 169% A
HWiAT apumxuracaH xamxa3 APUAXMIOCH X3MKI3
Casa Tor MsHraH w
[oop LUMpPX3r 1 1 1 0.0% -
200 800 33 Wrpxar 8850 24451 225249  1763% A
150 600 OyHpax WMpXar 1,562 1,822 6,686 16.6% A
HWAT TOO WKpxar WNPX3r 92,150 12571 267422 36.4% A
100 400 ApUxuracan gyH
<0 500 oo Terper 470 360 380 -234% V¥
0334 Cas Ter 2.66 1345 9448  406.5% A
- - OyHpax Cas Ter 047 093 278 989% A
2015 2016 2017 Hunt ayH Caa Ter 27.54 64.07 m.21 132.7% A
OreexxunH Tapxant Oreex™ Harmx 2016 2017 201811 2017/2016
60 LyHpax /epep/ XyBb 0.24%  -002% -014% -03% V¥
40 Mepnuan /enep/ XyBb 0.00% 0.00% 0.00% 0.0% -
20 . FeomeTp AyHaax /epep/ XYBb -014%  -0.20% -0.26% -01% V¥
o @ — — . .
(-10%, -4%] (2%, 8%] KWWK 8reexuiiH TyBLUNH XYBb 13.89% -110% -5.72% -150% Vv
[-16%, -10%] (-4%, 2%] (8%, 14%] I33MLMX XyraLlaaHbl ereex XyBb 1490% -110% -5.56% -16.0% V¥
X3n63133n TapxanT 6or0H apcaan™*  Harx 2016 2017 201811 2017/2016
20% CraHpapT xazannT /enep/ XyBb 425% 3.21% 2.67% -10% v
CraHoapT xazannT />kun/ XYyBb 66.39%  5058%  30.00% -158% V¥
0% BapwalibiH ko3 duLmeHT HIMK 18.06  (200.4) (18.70) -1208.4% V¥
LWapnbiH xapbuaa*™* H3MK N/A N/A N/A N/A -
_20% Hanant H3MX (014) (0.09) 0.07 N/A A
Jan Mar May Jul Sep Nov Osonnt H3MK (0.16) 1.30 2.04 N/A A

**BarybiH apuxaar opyyaaryu.

X Ipcasnryvi Xy yHWA TyBLIMHE 52 40100 XOHOrviH Xyrayaatan 317 YL-Hbl KUrH3C3H 4yHAAX XYyrasp TOOLOB.



TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.1 2017/2016
B HT 53AMIH My S Huit ep Tenbep YN axunnaraaxsl opaoro Tapbym Ter 471 503 1.57 69% A
—— BopnyynanTtslH opsioro
LI>B3p awmnr Tapbym Ter (2.08) (193) (112) N/A V¥
Tapbym Ter Tapbym Ter . .
60 9 HWAT 3pranTunH XepeHre Tapbym Ter 3.70 490 10.65 324% A
40 6 Huirt s3prantuitH 6yc xepeHre  Tapbym Ter 33.68 31.86 310 -54% V¥V
20 l 3 HuiT xepeHre Tapbym Ter 37.38 36.76 4175 7% ¥
Hunt ep Tenbep Tapbym Ter 477 6.07 1219 274% A
2015 2016 2017 HWIT 33a1MH emy Tspbym Ter 32.61 30.68 29.56 -59% V¥
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 201811 2017/2016
e H AT aX WYL aLINF ———EBIT axuyy XepBex 4afBapbiH xapbLaa
0% LiB3p axuyy awnr SpranTuiiH xapbUaa H3MX 177 119 1.04 -325% V¥V
: TTrYXapbuaa H3MX 0.75 0.34 017 -540% Vv
—— — o
20% B3n13H MeHreHni xapbLaa H3MK 0.06 0.07 0.07 6.3% A
TenbepuiiH YagBapbIH xapbLaa
O% " o) 0, 0, )
2015 2016 2017 OpUNH xapbliaa XYyBb 8.42% 8.02% 794% -04% Vv
_20% ©p 330MNH 6MYMIH XapbLiaa XYyBb 9.20% 8.72% 8.63% -05% Vv
Xyy Tenex 4agBapblH Xxapbliaa XyBb N/A N/A N/A N/A -
-40% CaHXYYrunH xeWwyypar H3MX 113 117 1.30 33% A
_60% AXNbIH KanuTasnblH yanpanara
ABnarbiH 3pray efep 120 93 126 -221% V¥
Bapaa matepuansiH 3pray efep 224 265 N/A 18.2% A
Oreosuniin xapbliaa O©p TenbepnitH 3prau efep 153 86 75 -437% V¥
HUIAT XxepeHrunitH 3prayy HIMK 0.12 0.4 0.04 10.0% A
——ROA  ——ROE  ——ROTC
0% ALWIT axunnaraaqbl xapbliaa
2015 2016 2017 Huit axuyd awmr XYyBb 22.69%  2635%  39.04% 37% A
2% EBIT axunyy, XyBb -4414%  -3838%  -71.52% 58% A
EBITDA axuyy XyBb -0.73% 1.74% 0.00% 2.5% A
_4% LI3B3p axuyu awmr XyBb -4414%  -3839%  -71.57% 5.8% A
\/_ Yp awwnrT Tateap XYBb 0.00% 0.00%  -0.08% 0.0% -
-6% HWIT XepeHruiH ereex XyBb -5.45% -521%  -2.86% 0.2% A
HWAT 330MMH eMUniiH ereex XyBb -617% -6.10% -3.72% 0.1% A
-8% HnT kannTasnbiH ereex XyBb -580%  -5.60% -3.42% 0.2% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.1 2017/2016
B H 5K XyBbLAaH] HOMAOX almr KMrH3C3H AyHaax XyBblaa Msanran w  131,547.50 13154750 131,547.50 0.0% -
——P/E xapbuaa H3rx xyBbLaaHg HOraox awmnr Ter (15.80) (14.68) (8.52) N/A A
Terper HIMK H3rx xyBbLaaHa Horgox Tor 0.00 0.00 0.00 0.0% -
HOroM alunr
0 0 Horgon awnr TenentuinH XyBb 0.00% 0.00% 0.00% 0.0% -
xapbLaa
-5 -10 Horpon awrniin ereex XyBb 0.00% 0.00% 0.00% 0.0% -
P/E xapbliaa H3MK (28.81)  (30.65)  (49.86) N/A'Y
-10 -20 P/B xapbuaa H3MX 1.84 193 1.89 51% A
P/S xapblaa H3MX 12.72 n.76 35.68 -75% V¥
-15 -30 EV/EBIT H3MK (3019) (31.89) (51.55) N/A ¥
EV/EBITDA H3MK (1,824.43) 702.78 N/A N/A A
-20 -40 EV/Bopnyynant H3MK 13.32 12.24 36.87 -81% V¥
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TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

@

CAPITAL

MOHIOJ1 BA3AJIbT XK 3ax 333/IMMH YH3r33 Harx 2016 2017 2018.1 2017/2016
Cumbon: MBW SpranTag rapracaH xysbliaa Manran w 3949190 3949190 56,417.00 0.0% -
Yin YynyyH xeBeH 5-aac 433w % 333MWMryng XyBb 100.00% 100.00%  70.00% 0.0% -
axwnnaraa: YWiAB3paN YeneeTal xepeex xyBb XYBb 0.00% 0.00%  30.00% 0.0% -

BASALTWOOL 338X 333MUMH YH3T33 Tapbym Ter N/A N/A 22.85 N/A -
MEHTON SALVRT. X0 KOMMaHWIH YH3Nr33 T3pbym Ter N/A N/A 18.20 N/A -

XYBbUAAHbI Y3YYJIONT

XyBbuaaHbl xaHw 2017-2018.11 /egpeep/

Terper

450

+ T N
S WF T T

- L T T

350
300
5/28 5/29 5/30 5/31 6/4 6/5 6/6 6/7 6/8 6/11 6/12 6/13 6/14 6/15 6/18 6/19 6/20 6/21 6/22 6/25 6/26 6/27 6/28 6/29
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.11 2017/2016
LlaHcHb! yH3 Terper N/A N/A 494.66 N/A -
XaanTblH XaHuw Terper N/A N/A 405.00 N/A -
[oog /52 ponoo xoHor/ Terper N/A N/A 37519 N/A -
330 /52 nonoo xoHor/ Terper N/A N/A 42784 N/A -
NOT APPLICABLE OyHaax Terper N/A N/A 39771 N/A -
YKUMH3C3H AYyHAAX XaHLW Terper N/A N/A 409.55 N/A -
Menunax Terper N/A N/A 400.44 N/A -
Moon Terper N/A N/A N/A N/A -
Hunt apunxkaa Apunxaa Harx 2016 2017 201811 2017/2016
Apunxuracaq egep enep N/A N/A 24 169% A
APUNXUrACaH X3MX33
[oon WNpx3r N/A N/A 7257 N/A -
JREEY: Wnpxar N/A N/A 1,244,681 N/A -
OyHaax WMPX3r N/A N/A 244,882 N/A -
NOT APPLICABLE HuiT T00 WKpX3r WMpX3r N/A N/A 5877160 N/A -
ApunxuracaH ayH
Hoopn Terper N/A N/A 2,749,073 N/A -
O33a Cag Ter N/A N/A 509.34 N/A -
OyHpax Caa Ter N/A N/A 9992 N/A -
Hut gyH Cas Ter N/A N/A 239814 N/A -
OreexxunH Tapxant Breex* Harx 2016 2017  2018.11 2017/2016
OyHpax /enep/ XyBb N/A N/A 0.27% N/A -
Mepnuan /enep/ XyBb N/A N/A -0.24% N/A -
NOT APPLICABLE leomeTp AyHaax /epep/ XyBb N/A N/A 0.23% N/A -
YKUSNIAH 8reeXniiH TYBLWNH XyBb N/A N/A 6.37% N/A -
I33MLMX XyralaaHbl ereex XyBb N/A N/A N/A N/A -
X3n63133n TapxanT 6onoH apcaan™  Harx 2016 2017 20181 2017/2016
CraHpapT xazannT /enep/ XyBb N/A N/A 112% N/A -
CraHoapT xazannT /skunn/ XYyBb N/A N/A 12.58% N/A -
NOT APPLICABLE BapwalibiH ko3 duLmeHT REIR N/A N/A 4.22 N/A -
WapnbiH xapbuaa*™* H3MmK N/A N/A N/A N/A -
Hanant H3MK N/A N/A 1.04 N/A -
OsounT H3MX N/A N/A 141 N/A -

**BarybiH apuxaar opyyaaryu.
X Ipcasnryvi Xy yHWA TyBLIMHE 52 40100 XOHOrviH Xyrayaatan 317 YL-Hbl KUrH3C3H 4yHAAX XYyrasp TOOLOB.
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TDB

TAUNAHT XYTALAA: 2018 OHbl 9XHUW XATAC XU

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 20181 2017/2016
W HiT 33AMH oMy = HuiiT ep Ten6ep YN axunnaraaxsl opaoro Tapbym Ter 1.31 1.84 0.64 399% A
——BopnyynanTbiHopnoro
Tap6ymTer TapbymTer L3B3p awmr Tapbym Ter 0.00 0.06 (019)  1033.8% A
40 20 HWT 3pranTuiiH xepeHre Tapbym Ter 192 0.87 6.89 -547% V¥
30 15 HWAT 3pranTuiH Byc xepeHre Tapbym Ter 23.46 2219 22.05 -54% V¥
218 I 16% HWnT xepeHre Tapbym Ter 25.38 23.06 2894 -91% V¥
- _ Huiit ep Tenbep Tapbym Ter 2.24 1.39 1.03 -380% ¥
2015 2016 2017 HWIT 33a1MH eMy Tapbym Ter 2314 21.67 2791 -64% V¥
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 201811 2017/2016
HUIT axnyy awur EBIT axuyy XepBex YafABapblH XxapbLiaa
Li=aap axuyy aumr IpranTuiH xapsuaa H3MK 110 097 6.66 -N.6% Vv
8o% TTMYXapbuaa H3PK 0.34 013 570  -626%V
60% B3n3H MeHreHnit xapbLiaa H3MK 0.34 0.13 478 -62.6% V¥
TenbepuiiH YagBapbIH xapbLaa
0% OpuiiH xapbuaa XyBb 3.22% 313% 1.06% -01% Vv
20% ©p 330MNH 6MYMIH XapbLiaa XyBb 3.33% 3.23% 1.07% -01% Vv
\’ XyY Tenex YyagBapbiH XxapbLiaa XyBb N/A N/A N/A N/A -
0% 9 o
015 016 017 CaHXYYrUnH xeWwyypar H3MX 1.08 1.08 1.05 -02% V¥
-20% AXbIH KanuTanbiH yavpanara
ABnarsiH 3pray enep 139 N/A 135 N/A -
Bapaa matepunansiH 3pray enep 180 102 N/A -43.6% V¥
Oreosuniin xapbliaa O©p TenbepnitH 3prau enep 74 89 99 20.1% A
HUIAT XxepeHruniiH 3prayy H3MK 0.05 0.08 0.02 44.8% A
——ROA = ROE ——ROTC
12% ALWNIT axunnnaraaHbl xapblaa
Huirt axuyd awmr XyBb 21.87% 2040% 56.05% -15% V¥
0.9% EBIT axuyu XyBb 0.67%  356%  -2916% 29% A
. EBITDA axunyy XyBb 0.67% 2011%  -2916% 19.4% A
0.6% LI3B3p axuyu awmr XyBb 0.37% 3.03% -29.83% 27% A
0.3% Yp awurT Tateap XyBb 44N% 14.80% -2.28% -293% V¥
HWINT XepeHruinH ereex XyBb 0.02%  0.23% -0.73% 0.2% A
0.0% HWIAT 33AMIAH eMUniiH erees XYBb 002% 025% -077% 0.2% A
2015 2016 2017 HuiT kanuTanbiH ereex XyBb 0.04% 0.28% -074% 0.2% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
KMrH3C3H AyHaax XyBblaa MsHran w 3949190 3949190 56,417.00 0.0% -
B H3rx XyBbL@aH[ HOrAOX alumr
H3rX XyBbliaaHm HOrgoX alnr Ter 012 141 (3.38) 1033.8% A
Terper H3rx xyBbLaaHa Horgox Tor N/A N/A 0.00 N/A -
6 HOrOos aWwur
5 Horpon awwr TensntuiiH XyBb N/A N/A 0.00% N/A -
xapblaa
4 Horpon awrniid ereesx XyBb N/A N/A 0.00% N/A -
3 P/E xapbliaa HIMX N/A N/A - (119.82) N/A -
> P/B xapbuaa H3MK N/A N/A 0.82 N/A -
P/S xapblaa H3MK N/A N/A 3574 N/A -
! l EV/EBIT HIMK N/A N/A  (97.60) N/A -
0 - EV/EBITDA HIMK N/A N/A  (97.60) N/A -
2015 2016 2017 EV/Bopnyynant REIR N/A N/A 28.46 N/A -
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TAUNAHT XYTALUAA: 2017 OHbl XXWJTMMH 3L3C

@TDB

CAPITAL

XYBbUAAHbLI Y3YYJIINT

33X 333/ MIH YH3r33 Hunt apumkaa

/ T3pbym Terper/ /caa rerper/
14.28 1219.36
N
6.49
176.01
0.56 . 239
— -
ITLS MCH OLL ITLS MCH oLL
3ax 333/IMMAH YH3M33 Harx ITLS MCH OLL OyHpax
SpranTag rapracaH xysblaa MsaHraH w 34,4521 25,870.3 9,700.5 23,3410
5-aac g33wW % 333MWmMryng XyBb 611% Q47% 707% 75.5%
YeneeTal xepBex xyBb XyBb 389% 5.3% 29.4% 24.5%
3aX 333UMH YH3IM33 Tapbym Tor 6.5 14.3 0.6 71
KoMnaHWmH yH3Nrss Tapbym Tor 6l 2.4 0.6 64
XyBbLaaHbl XaHw™** Harx ITLS MCH OLL OyHpax
[aHcHbI YH3 Terper 819 1,119.0 93.6 4315
XaanTblH XaHw Terper 188.2 552.0 58.0 26611
[oog /52 ponoo xoHor/ Terper 15.0 480.2 58.0 2177
[330 /52 nonoo xoHor/ Terper 254.4 700.0 871 3472
OyHaax Terper 194.2 549.2 78.6 274.0
KUMHIC3H AyHAX XaHW Terper 198.0 5461 737 272.6
MenwnaH Terper 194.0 5441 80.0 2727
Moog Terper N/A 540.0 80.0 310.0
Apunnxaa Harx ITLS MCH OLL OyHpax
ApunxuracaH egep enep 31 130 26 62
APUIMKUTACaAH XIMXK33
Hoon WPX3r 7,830 1 3 2,61
O30 WKpXar 1,869,045 200,170 9997 693,071
OyHpax WMpX3r 201,539 2,482 1,276 68,432
HnT T00 WKpxar LWMpX3r 6,247,701 322,617 33165 2,201161
ApUIXUrACcaH ayH
Hoopn Terper 1,507975.0 555.0 210.0 502913.3
JREEY Cas Ter 3445 101 0.6 151.7
OyHaax Can Ter 393 1.4 01 13.6
Huat oyH Caa Ter 1,219.4 176.0 24 4659
Breex™* Harmx ITLS MCH OLL OyHpax
OyHpax /enep/ XyBb 1.6% -0.3% -11% 01%
MenuaH /enep/ XyBb 0.0% 0.0% 0.0% 0.0%
leomeTp AyHaax /epep/ XyBb 14% -0.4% -1.3% -0.1%
KUNnIAH ereexkmniiH TyBLWNH XyBb 49.3% -34.2% -29.6% -4.8%
I33MLWMX XyralaaHbl 6reex XyBb N/A -29.0% -25.6% -27.3%
TapxanT 60onoH 3pcaan™ Harx ITLS MCH OLL OyHoax
CraHpapT xazannT /epep/ XyBb 2.4% 31% 1.8% 2.5%
CTaHpapT xa3annT /xun/ XYBb 381% 49.3% 29.2% 38.8%
BapwalbiH ko3 dumeHT H3MK 1.5 mo) (1.6) (4.0)
WapnbiH xapbuaa*™* H3MK N/A N/A N/A N/A
Hanant H3MX 0.2 (0.5) (0.5) (0.3)
Osount H3MX (0.5) 2. 19 1.2

** barybiH aprunxaar opyyaarym.

X pcaanryi XyyHud TyBLWMHI 52 0100 xoHormviH xyrayaatavi 3 Y1{-Hbl XUrH3ICIH QY HAAX XYyr33p TOOLOB.



TAUNAHT XYTALUAA: 2017 OHbl XXUVH 3L3C

@TDB

CAPITAL
CAHXYYTUWMH Y3YYJIINT
H3mk XyBbL@aH4 HOrgOX awmr I3AVINH BMUYUIH Breex
/ Terper/
183 2.97%
- E [ | 0.02% -
(13.32) e
ITLS MCH OoLL ITLS MCH OLL
CaHxyyrumH Tamnax Harx ITLS MCH OLL OyHpax
YN axunnaraanbl oporo Tapbym Ter 1.3 20.7 0. 74
L|383p awur Tapbym Ter 01 0.0 (0.0) (0.0)
HWAT 3pranTunitH xepeHre Tapbym Ter 0.8 18.5 0.0 64
HWAT 3pranTuiiH 6yc xepeHre Tapbym Tor 2.3 17.3 1.0 69
HUNT xepeHre Tapbym Ter 32 357 1.0 13.3
Huit ep Tenbep Tapbym Tor 03 6.8 0. 24
HWAT 33a1iAH emy Tapbym Tor 2.8 289 09 109
CaHxyyrumH xapblaa Harx ITLS MCH OLL OyHpax
XepBex YafBapbliH xapbLaa
SpranTuriH xapbLaa H3MK 2.5 7.6 0.0 34
TTr4YXapbuaa H3MK 14 2.2 0.0 1.2
B3n3H MeHreHni1 xapbLaa H3MX 1.2 0.8 0.0 0.7
TenbepuiiH YagBapbIH xapbLiaa
OpuiiH xapblaa XyBb 0.5% 0.0% 0.0% 0.2%
©p 330MNH OMUNIH XapbLiaa XyBb 0.5% 0.0% 0.0% 0.2%
Xyy Tenex 4afBapbiH xapbLaa XyBb N/A N/A N/A N/A
CaHxXyYruiH xelwyypar H3MX 11 13 11 11
AXIIbIH KanUTanblH yavpanara
ABnarbiH 3pray efep 15 62 N/A 38
Bapaa mMaTepuansiH 3pray efep 39 69 N/A 54
Op TenbepuiiH 3prau efep 17 2 N/A 15
HWAT XepeHriH 3pray H3MX 0.6 0.6 0.1 04
AWNIT axunnnaraaHbl xapblaa
HuiT axuyy awmr XyBb 36.2% 13.8% 100.0% 50.0%
EBIT axunyy XYBb 52% 0.5% -2394% -779%
EBITDA axuyy XYBb 131% 14.2% 3.6% 10.3%
L3B3p axmyu awmr XYBb 47% 0.0% -2394% -78.2%
Yp awnrT TatBap XYyBb 10.0% 94.4% 0.0% 34.8%
HWAT XepeHrninH ereex XyBb 2.6% 0.0% -12.6% -3.3%
HUNT 330MIMH 8MUYNINH Breex XYBb 3.0% 0.0% -13.3% -34%
HWAT kanuTanbiH ereex XyBb 3.3% 0.4% -13.3% -3.2%
YH3r33H1N Xapblaa Harx ITLS MCH OLL OyHpax
XKUrH3C3H AyHOaX xyBbLaa MaHraH w 34,4521 25,8703 9,700.5 23,3410
H3rx xyBblLi@aaHa HOraox awnr Ter 1.8 0.2 (13.3) (3.8)
H3rx xyBbL@aHa HOr[oX HOrAo awunr Tor 0.0 0.0 0.0 0.0
Horgon awnr TenenTuinH xapbLaa XyBb 0.0% 0.0% 0.0% 0.0%
Horgon awrunH ereex XyBb 0.0% 0.0% 0.0% 0.0%
P/E xapblaa HIMK 103.0 2,377.6 (4.4) 8254
P/B xapbuaa H3MX 2.3 0.5 0.6 11
P/S xapbuaa HIMX 49 07 104 53
EV/EBIT H3MX 87.0 ns5.2 (4.3) 66.0
EV/EBITDA HIMK 349 4.2 293.2 1no.8
EV/Bopnyynant HIMK 4.6 0.6 10.4 5.2

129



TDB

CAPITAL

&

ANTYYNC XK

TAUNAHT XYTALIAA: 2018 OHbl 3XHUW XATAC XU

3ax 333/IMMH YH3r33 Harx 2016 2017 20181 2017/2016
Cumbon: ITLS 3pranTaf rapracaH xysblaa Manran w 2106414 3445212 34,45212 63.56% A
YW axkunnaraa: Komnsotep ® 5-aac g33wW % 333MWmMrymng XYBb 100.00% 6114% 6114%  -3886% V¥
25;:2?::23;@ Itwls YeneeTsln xepBex XyBb XYBb 0% 3886% 3886% N/A -
;Eﬁfxﬁigfgiomox ANCTTH TR, ARETAPM AL 33X 333/MH YH3M33 Tapbym Ter N/A 6.49 448 N/A -
KoMnaHuiH yH31r33 Tapbym Ter N/A 6.09 446 N/A -
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
300
250 l
200 ' Iy .
i
150 !1 ’l+”.'«u“.-.+_|*;...
100
50
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XaHWw™** Harx 2016 2017 201811 2017/2016
—— [laHCHbI YH3 ———XaanTblH XaHLwW LaHcHb! yH3 Terper N/A 8192 8373 N/A -
Terper — KNrHaCaH AyHAAX XaanTblH XaHLU Terper N/A 188.24 130.00 N/A -
300 [oopn /52 0onoo xoHor/ Terper N/A 115.00 117.00 N/A -
500 [330 /52 nonoo xoHor/ Terper N/A 254.39 185.06 N/A -
\ OyHpax Terper N/A 19419 139.01 N/A -
100 PKUFH3C3H AyHAAX XaHLW Terper N/A 198.01 146.57 N/A -
- Menunax Terper N/A 19398 134.29 N/A -
2017 2018 1l Moopn Terper N/A N/A 130.00 N/A -
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.1 2017/2016
. HUAT apUmKnracaH AyH ApunkuracaH egep efep N/A 31 124 N/A -
——Hunt APUIIKUTACAH X3MX33 Apl/lﬂ»(l/\r,l:lCaH XIMKID
Casn Ter Caaw
1,400 7 [oon Wnpxar N/A 7830 1 N/A -
1,200 6 JREEY:! wnpxar N/A 1869045 73997 N/A -
1000 5 OyHaax WMPX3r N/A 201,539 16,134 N/A -
800 4 HWIT ToO WWpXar WNpXar N/A 6,247,701 2,000,662 N/A -
600 3 ApunxuracaH ayH
400 > Hoogn Terper N/A 1507975 138 N/A -
200 1 JaEEN Cas Ter N/A 34445 13.39 N/A -
R . R HyHpax Casn Ter N/A 39.33 2.32 N/A -
2017 201811 Huat gyH Cas Ter N/A 1,219.36 28756 N/A -
OreexxunH Tapxant Breex* Harx 2016 2017 2018.11 2017/2016
OyHpax /enep/ XyBb N/A 1.64%  -0.30% N/A -
Mepnuan /enep/ XyBb N/A 0.02% -0.14% N/A -
NOT APPLICABLE leomeTp AyHaax /egep/ XyBb N/A 142% -0.36% N/A -
HKUNNIAH 8reeskninH TyBLWNH XyBb N/A  49.28% -37.02% N/A -
I33MLMX XyrallaaHbl ereex XyBb N/A N/A -3094% N/A -
Xan63n33n TapxanT 60n0H 3pcaan™  Hark 2016 2017 201811 2017/2016
CraHpapT xazannT /enep/ XYyBb N/A 24% 342% N/A -
CraHoapT xazannT /skunn/ XYyBb N/A  3806%  38.39% N/A -
NOT APPLICABLE BapwalibiH ko3 duLmeHT H3MK N/A 147 (11.46) N/A -
LWapnbiH xapbuaa*™* H3MK N/A N/A N/A N/A -
Hanant H3MK N/A 0.23 0.22 N/A -
OsounT H3MK N/A (0.54) 2.39 N/A -

** barybiH apunxaar opyyaaryw.

¥ Ipcasnryvi Xy yHuii TyBLIMHI 52 05100 XOHOrviH xyrayaatavt 317 L{-Hbl SKUrH3C3H Oy HAAX XyYri3p TOOLOB.



@TDB

TAUNAHT XYTALIAA: 2018 OHbl 3XHUW XATAC XU

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 201811 2017/2016
B HWAT 33AKIAH oMY [ HuiT op Tonbep Y axkunnaraarsl opaoro Tapbym Ter 0.47 133 0.40 180.8% A
BopnyynanteiH opnoro
Tapbym Ter Ll3B3p awmr Tapbym Ter 0.02 0.06 0.06 2435% A
4 HWAT 3pranTuiiH xepeHre Tapbym Ter 0.33 0.83 0.80 1471% A
3 Huirt s3prantunitH 6yc xepeHre  Tapbym Ter 1.28 2.33 244 81.5% A
2] HWAT xepeHre Tapbym Ter 1.62 316 3.24 951% A
- Hunt ep Tenbep Tapbym Ter 0.20 0.33 0.36 69.4% A
2015 2016 2017 HuiT 33guiiH emy Tapbym Tor 142 2.82 2.88 987% A
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 201811 2017/2016
HWiT axnyy awur e EBIT axityyy XepBex 4afBapbiH XapbLaa
— LI383p axuyu awmr SpranTuiiH xapbUaa H3MX 1.69 247 2.25 459% A
30% TTrYXapbuaa H3MX 042 135 0.10 2214% A
B313H MeHreHuni xapbliaa HIMX 0.08 1.23 005 1402.6% A
60% TenbepuiiH YagBapbIH xapbLaa
40% OpuiiH xapblaa XyBb 0.42% 0.49% 0.00% 01% A
©p 330MNH 6MYMIH XapbLiaa XYyBb 042% 0.49% 0.00% 01% A
20% XYy Tenex 4afBapbiH xapblaa  XyBb N/A N/A N/A N/A -
0% CaHxyyrumH xewyypar H3MX 112 113 112 0.4% A
2015 2016 2017 AXbIH KanuTanbiH yavpanara
ABnarbIH 3pray efep 50 15 13 -704% V¥
Bapaa matepmnansiH 3pray enep 423 39 154 -908% V¥
Oreosuniin xapbliaa Op TenbepnitH 3prau efaep 165 17 82 -897% V¥
ROA ROE ——ROTC HUAT XepeHruninH 3prauy HIMK 0.29 0.56 0.13 90.3% A
4% AWWTT axunnaraaHbl xapbLaa
. Huirt axunyd awur XYBb 7997% 3616%  82.06% -438% V¥
3% EBIT axunyy XYyBb 4.34% 5.24% 171% 09% A
>% EBITDA axuyy XyBb 5.46% 13.09% 0.00% 7.6% A
LI3B3p axuyu awmr XyBb 3.86% 472% 15.40% 09% A
1% Yp awurT Tateap XyBb 11.09% 10.00% 10.00% -11% ¥
HWIT XepeHruiH ereex XyBb 113% 2.64% 195% 15% A
0% HWIT 33aKMH eMYniiH ereex XyBb 1.27% 297% 219% 17% A
2015 2016 2017 HuiT kannTanbiH ereex XyBb 143% 3.28% 2.42% 19% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
B 31K XyBbLaaHE HOFGOX ALK KMrH3C3H AyHaax XyBblaa MaHraH w 210641 344521 34,4521 63.6% A
«=@==p/E xapbuaa Harx xyBbLUaaHa Horgox awur Ter 0.87 1.83 1.81 10.0% A
erper HAMX H3rx xyBbL@aHa HOraox Ter N/A 0.00 0.00 N/A -
2 120 HOrgos awur
100 Hormonawwmr tenentuiin XyBb N/A 0.00% 0.00% N/A -
xapblaa
80 Horpon awrniid ereesx XyBb N/A 0.00% 0.00% N/A -
1 60 P/E xapbLiaa H3MX N/A 103.02 71.82 N/A -
40 P/B xapbuaa HIMK N/A 2.30 1.55 N/A -
I >0 P/S xapblaa HIMX N/A 486 11.06 N/A -
EV/EBIT H3MX N/A 87.03 64.39 N/A -
0 0 EV/EBITDA HIMK N/A 34.87 N/A N/A -
2015 2o 20 EV/Bopnyynant H3MK N/A 456 11.02 N/A -




D TDB

CAPITAL

MOHTIOJ1bIH LAXWIITAAH XOJ1IBOO XK

TAUNAHT XYTALIAA: 2018 OHbl 3XHUW XATAC XU

3ax 333/IMMH YH3r33 Harx 2016 2017 201811 2017/2016
Cumbon: MCH SpranTsgrapracaH xysblyaa MsanraH w  25870.28 2587028 25870.28 0.0% -
Yinaxunnaraa: Laxunraan /’% 5-aac 433w % 333MWMryvg XyBb 94.67% 94.67% 94.67% 0.0% -
x0n60o TELE(_:_QMONGOUA YeneeTal xepBex XyBb XYyBb 5.33% 5.33% 5.33% 0.0% -
E‘"’.,/ 33X 333MUMH YH3T33 Tapbym Tor 20.10 14.28 12.42 -290% V¥V
KoMnaHWinH yH31r33 Tapbym Tor 1592 12.42 10.26 -220% ¥V
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
900
750 I
600 i T
L S I M .-L+-—-l-"*'***1"fr|“|_-L,1L,-tua.lrr-l""‘_
450 )
300
150
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.11 2017/2016
——[aHcHbI yH3 ——XaanTbiH xaHwW HaHcHbl YH3 Terper 1173.75 119.00 105553 -47% VY
Terper —KurHacaH ayHAaX XaanTbiH XaHw Terper 777.00 552.00 480.00 -290% ¥
1200 [oog /52 ponoo xoHor/ Terper 520.00 480.22 480.00 -76% VY
900 330 /52 nonoo xoHor/ Terper 800.00 700.00 564.86 -125% Vv
l\ OyHpax Terper 656.06 54917 5191 -163% ¥V
600 PKUTH3C3H AyHOaX XaHLW Terper 682.55 546.14 51749 -200% V¥
300 MegnaH Terper 630.00 54414 518.50 -13.6% V¥
2015 2016 2017 Moog Terper 610.00 540.00 520.00 -1.5% V¥
Hunt apunxkaa Apunxaa Harx 2016 2017 201811 2017/2016
I HWiAT apuikMracaH gyH ApunxuracaH egep enep 71 130 56 831% A
——Huit APWIIXUr [ CaH X3IMX33
Cas Tor Marran w ApPUNXUrACaH X3MX33
200 350 [oon LIMPX3r 1 1 1 00% -
280 Oa3a LIMpX3r 20,000 200170 10,3481 9009% A
150 OyHpax wpxar 624 2482 182,271 2974% A
210 HWuT Too WKpxar LIMPX3r 44,336 322,617 10,389,436 6277% A
100 140 ApunxuracaH ayH
50 [oog Terper 651 555 530 -147% V¥
70 N30 Cas Teor 14.04 1009 610984  6841% A
- R OyHpax Cas Ter 042 135 107.56 219.0% A
2015 2016 2017 Huit gyH Cas Ter 3013 176.01 6,131.20 484.2% A
OreexxunH Tapxant Breex** Harx 2016 2017 2018.11 2017/2016
100 OyHaax /enep/ XyBb -004%  -026%  -0.25% -02% V¥
50 MepguaH /epep/ XyBb 0.00% 0.00% -0.02% 0.0% -
0 - [ leomeTp AayHaax /egep/ XyBb -0.22% -0.36% -0.33% -01% V¥
(-9%, -3%] (3%, 8%] AKUNNIAH ereexmniiH TyBLWNH XyBb -292% -3419% -1398% -313% V¥
[-15%, -9%] (-3%, 3%] (8%, 14%]  335MwWKX XyrauaaHsl ereex XYBb -2.88%  -2896%  -13.04% -261% V¥
Xan63n33n TapxanT 60onoH 3pcaan™  Hark 2016 2017  2018.1 2017/2016
25% CraHpapT xazannT /enep/ XyBb 3.22% 312% 2.71% -01% Vv
CtaHoapT xa3annT /skunn/ XYBb 50.36% 49.28% 30.38% -11% v
5% BapwalibiH ko3 duLmeHT H3MK (78.47) (11.88) (10.84) N/A A
LWapnbiH xapbuaa*™* H3MK N/A N/A N/A N/A -
-15% Hanant H3MX 0.24 (0.50) (0.69) -3069% V¥
Jan  Mar  May  Jul Aug  Oct Osoint H3M 1.66 215 2.81 29.0% A

** barybiH apunxaar opyyaaryw.

¥ Ipcasnryvi Xy yHuii TyBLIMHI 52 05100 XOHOrviH xyrayaatavt 317 L{-Hbl SKUrH3C3H Oy HAAX XyYri3p TOOLOB.
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TAUNAHT XYTALIAA: 2018 OHbl 3XHUW XATAC XU

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 201811 2017/2016
B HuiAT ep Tenbep B HWiAT 33AMIH oMy YN axunnaraaxsl opaoro Tapbym Ter 2099 20.68 9.64 -1.5% Vv
BopnyynantbiH opnoro
Tapbym Ter L3B3p awmr Tapbym Ter 0.04 0.01 (0.53) -865% V¥
40 HWiAT 3pranTuiiH xepeHre Tapbym Ter 20.66 18.47 18.26 -10.6% V¥
30 HuirT s3prantunitH 6yc xepeHre  Tapbym Ter 18.34 17.27 16.37 -59% V¥V
2]8 HWAT xepeHre Tapbym Ter 39.00 3574 34.62 -84% V
~ Hunt ep Tenbep Tapbym Tor 8.64 6.79 732 -214% Vv
2015 2016 2017 HWAT 33AMAH emy Tapbym Ter 30.37 2895 27.31 -47% VY
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 201811 2017/2016
HuiATaxnyyawnr  ——— EBIT axuyy XepBex 4afBapbiH XapbLaa
0% Ussap axuyyauwnr SpranTuiiH xapbUaa H3MK 4.84 7.64 6.20 57.6% A
TTrYXapbuaa H3MX 1.82 217 1.83 1910% A
15% B3713H MeHreHu xapblaa H3MK 098 0.77 073 -217% V¥
5 /—\ TenbepuiiH YagBapblH Xapbliaa
10% OpuiiH xapbuaa XyBb 0.00% 0.00% 0.00% 0.0% -
5% ©p 334MNH 6MYMIH XapbLiaa XyBb 0.00% 0.00% 0.00% 0.0% -
Xyy Tenex YafBapbiH xapbliaa  XyBb N/A N/A N/A N/A -
0% Qﬁ CaHxyyrumH xeLwyypar H3MK 1.27 1.26 1.25 -0.6% V¥
2 2016 2017
5% AXTbIH KanuTasblH yaupanara
ABnarbIH 3pray enep 62 62 62 -13% Vv
Bapaa matepunansiH 3pray enep 60 69 66 14.8% A
Oreosuniin xapbliaa Op TenbepnitH 3prau enep 17 2 2 -253% V¥V
——ROA ——ROE ——ROTC HWAT X8PEHrWiH 3pray H3MK 0.54 0.55 0.27 2.3% A
1% AWMIT axunnnaraaHbl xapblaa
Huirt axuyd awur XyBb 13.89% 13.85% 8.57% 0.0% Vv
0% EBIT axnyu XyBb 0.68% 0.52% -492% -0.2% V¥
2015 2016 2017 EBITDA axuyy XyBb 17.09% 1417% 0.00% -29% V
-1% Li3B3p axuyy awmr XyBb 0.21% 0.03% -5.46% -0.2% Vv
Yp awurT Tateap XyBb 68.70% 9443%  -1094% 25.7% A
-2% HWIT XepeHruinH ereex XyBb 0m% 0.02% -1.50% -01% Vv
HWAT 33aMIH eMUniiH ereex XyBb 0.15% 0.02% -1.87% -01% Vv
-3% HuiT kannTanbiH ereex XyBb 0.46% 0.36% -1.69% -01% Vv
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017  2018.11 2017/2016
B Hrx XyBbL@aaH HOrOX almr KUrH3C3H AyHaax XyBblaa MsnraH w 2587028 2587028 25,870.28 0.0% -
—— P/E xapblaa H3rx xyBblUaaHa HOrAoX awmr Ter 172 0.23 (20.35) -86.5% V¥V
rerper e H3rx xyBbLaaHa Horgox Ter 0.00 0.00 0.00 0.0% -
30 2400 HOrgoM alunr
1,800 Horgon awnr TenenTuinH XyBb 0.00% 0.00% 0.00% 0.0% -
15 1,200 Xapbuaa
600 Horpon awrumnH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
0 o o 0 P/E xapblaa H3MX 45245 237757 (23.58)  425.5% A
2016 2017 -600 P/B xapbuaa H3MX 0.66 0.49 045 -255% Vv
P/S xapblaa H3MX 096 0.69 1.29 -279% V¥
s 1200 evemi I 1212 115.22 (21.62) 2.8% A
-1800  py/eBiTDA HarK 444 424 N/A  -44%V
-30 -2,400 EV/Bopnyynant HIMK 0.76 0.60 1.06 -208% V¥
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CAPITAL

0J1J100 XK

TAUNAHT XYTALIAA: 2018 OHbl 3XHUW XATAC XU

3ax 333/IMMH YH3r33 Harx 2016 2017 2018.11 2017/2016
Cumbon: oLL SpranTag rapracaH xysbliaa ManraHw  9,700.50 9,700.50 9,700.50 0.0% -
Yinaxunnnaraa: Komneiorep II 5-aac 433w % 333MWwnrymg XyBb 70.65%  70.65%  70.65% 0.0% -
25;:2?2:221& o oo YeneeTal xepBex xyBb XyBb 29.35% 29.35% 29.35% 0.0% -
;m”a”*ﬁizggomox V 3aX 3337UH YH3r33 Tapbym Ter 0.76 0.56 0.58 -25.6% V¥
KoMnaHWiH yH31r33 Tapbym Tor 0.76 0.56 0.58 -25.6% VY
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
120
o Hill
i1l
80 ._ .. ._-._._.- R I h ___.-' _________ i -l I.’__ 1
60 -I_______l . _T"."+ii__-_
40
20
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 20181 2017/2016
[aHcHbI yH3 ——XaanTblH XaHLW LaHcHbI YH3 Terper 10692 93.60 9091 -12.5% Vv
—KurHscaH fiyHpax XaanTblH XaHW Terper 78.00 58.00 60.01 -25.6% VY
T:ger Moo /52 40M00 XoHoT/ Terper 7800 5800 5800  -256%V
\ 330 /52 nonoo xoHor/ Terper 97.00 871 80.00 -10.2% V¥
100 OyHpax Terper 85.42 78.58 68.04 -80% V¥
50 PKUTH3C3H AyHOaX XaHLW Terper 83.51 7372 70.81 -N7% VY
- MennaH Terper 87.80 80.00 6699 -89% V¥V
2015 2016 2017 Moopg Terper 88.00 80.00 58.00 -91% Vv
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.1 2017/2016
F HAAT apuiurAcaH [yH ApUNXUracaH efep epep 27 26 25 37% V¥
——HwiT apunxurgcaH xamxss
Cas Ter MsHraH W ADPUITXUIACAH X3MX33
16 160 [oop LIMPX3r 1 3 3 200.0% A
JEEE):! LIMPX3r 1,847 9997 8,707 4413% A
12 120 OyHaax LWMPX3F 372 1276 1517 2427% A
HWuT Too Wmpxar LIMPX3T 10,051 33165 37935 230.0% A
8 80 ApunxuracaH ayH
4 40 oo Terper 83 210 174 153.0% A
O33a Cag Ter 0.16 0.58 0.66 269.3% A
_ . _ OyHpax Caa Ter 0.03 0.09 on 197.0% A
2015 2016 2017 HuaT gyH CaaTer 0.84 2.39 2.66 186.0% A
OreexxunH Tapxant Breex™* Harx 2016 2017 201811 2017/2016
20 OyHpax /epep/ XyBb -092% -114% 014% -02% V¥
10 l MegwuaH /epep/ XyBb 0.00% 0.00% 0.00% 0.0% -
o — [r— — — o leomeTp AayHaax /epep/ XyBb -113% -1.30% -015% -02% V¥
(-11%, -6%] (-1%, 3%] (8%, 13%] KUANAH 8reeXuniiH TYBLKH XyBb -24.85%  -29.63% 3.41% -48% V
L15%, -11%] (-6%, -1%] (3% 8%] I39MLWMX XyraLaaHbl ereex XyBb -22.00%  -25.64% 347% -3.6% VY
X3n63133n TapxanT 6o50H apcaan™  Hark 2016 2017 2018.1 2017/2016
20% CraHpapT xazannT /enep/ XyBb 214% 1.85% 3.36% -03% V¥
CtaHoapT xa3annT /skunn/ XyBb 33.38% 2917% 37.74% -4.2% V
0% BapwalibiH ko3 duLmeHT H3MK (2.32) (1.62) 24.68 N/A A
LWapnbiH xapbuaa*™* H3MK N/A N/A N/A N/A -
-20% Hanant H3MK (0.16) (0.50) (0.01) N/A V¥
Jan Mar May Jul Aug Oct OsonnT HIMX 129 191 (0.62) 481% A

** barybiH apunxaar opyyaaryw.
¥ Ipcasnryvi Xy yHuii TyBLIMHI 52 05100 XOHOrviH xyrayaatavt 317 L{-Hbl SKUrH3C3H Oy HAAX XyYri3p TOOLOB.
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TAUNAHT XYTALIAA: 2018 OHbl 3XHUW XATAC XU

CAPITAL
CAHXYYTUUH Y3YYJIONT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 201811 2017/2016
B HWAT 33A17H oMy S HwiT ep Tenbep Yiin axunnaraanbi opnoro  Tap6ym Ter 0.05 0.05 0.03 64% A
——DBopnyynanTslH opnoro
f;g;er Ca’:??.er LI>83p awwmr Tapbym Ter (015) (013) (0.03) N/A A
' HWiAT 3pranTuiiH xepeHre Tapbym Ter 0.00 0.00 0.00 -335% V¥
1000 60 HuirT s3prantunitH 6yc xepeHre  Tapbym Ter 1.09 096 093 -120% V¥
500 30 HWnT xepeHre Tapbym Ter 1.09 096 093 -12.0% V¥
R Hunt ep Tenbep Tapbym Ter 0.06 0.05 0.05 -40% V¥
2015 2016 2017 HuiT 33guiiH emy Tapbym Ter 1.04 091 0.88 -12.5% V¥
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 201811 2017/2016
Huntaxvnyyawur — ———EBIT axuyy XepBex 4afgapbiH xapbLaa
200% Lse3p axuyu awnr SpranTurH xapbUaa H3MK 0.02 0.01 0.05 -307% V¥
TTrYXapbuaa H3MX 0.02 0.01 0.05 -323% V¥
100% B3113H MBHreHni xapbLiaa H3MK 0.02 0.01 0.02 -323% V¥
0% TenbepuinH YagBapbIH XapbLaa
00% 2015 2016 2017 BpuitH xapbLiaa XyBb 0.00% 0.00% 0.00% 0.0% -
©p 330MNH 8MYMIH XapbLiaa XyBb 0.00% 0.00% 0.00% 00% -
-200% \—/ Xyy Tenex YafBapblH xapbliaa  XyBb N/A N/A N/A N/A -
-300% CaHXYYrunH xeWwyypar H3MK 1.04 1.06 1.06 1.6% A
-400% AXbIH KanuTanbiH yavpanara
ABnarsiH 3pray enep N/A N/A 4 N/A -
Bapaa maTtepuansiH 3pray enep N/A N/A N/A N/A -
Oreexuiit xapbLiaa Op TenbepuiiH 3prau enep N/A N/A N/A N/A -
HUIAT XxepeHrunitH 3prayy HIMK 0.04 0.05 0.03 20.0% A
——ROA ———ROE ——ROTC
0% AWWTT axunnaraaHbl xapbLaa
2015 2016 2017 Huirt axuyd awur XYyBb 100.00% 100.00% 100.00% 0.0% -
-5% EBIT axuyu xyb  -30230% -23943% -8599% 629% A
-10% EBITDA axunyy XYyBb -5016% 3.55% 0.00% 537% A
LI3B3p axuyu awmr xyBb  -302.30% -23943% -8599% 629% A
- /~ Yp awnrT TaTeap XyBb 000%  000%  000% 00% -
_20% HUIAT XepOHrNitH ereex XyBb -13.22%  -12.56% -2.76% 07% A
HWAT 33aMMH eMUniiH ereex XyBb -1376%  -13.28% -291% 0.5% A
-25% HuiT kanuTanbiH ereex XyBb -13.76%  -13.28% -291% 0.5% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.1 2017/2016
N H 51K XyBbL@aH4 HOr[OX alumr KMrH3C3H AyHaax XyBblaa Mavranw  9,700.50 9,700.50 9,700.50 0.0% -
Torper ——P/E xapbuaa I H3rx xyBblLaaHg HOraox awmnr Ter (15.80) (13.32) (2.69) N/A A
0 0 H3rx xyBbLaaHa Horgox Tor 0.00 0.00 0.00 0.0% -
HOr A0S aLur
Horgon awnr TenentuinH XyBb 0.00% 0.00% 0.00% 0.0% -
-5 -2 xapbLaa
Horpon awrumnH ereex XyBb 0.00% 0.00% 0.00% 0.0% -
10 4 P/E xapblaa H3MK (494) (436)  (22.32) N/A A
P/B xapbuaa H3MX 0.73 0.62 0.66 -150% Vv
P/S xapblaa H3MX 1492 1043 1919 -300% V¥
s -6 EV/EBIT HarK (493) (435  (22.28) N/A A
EV/EBITDA HIMK (29.70) 29319 N/A N/A A
-20 -8 EV/Bopnyynant H3MK 1490 10.41 1915 -3010% ¥
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TAMNAHT XYTFAUAA: 2017 OHbl XIIMH 3L3C

@

CAPITAL

XYBbUAAHbLI Y3YYJIINT

33X 333/IMMH YH3r33 Hut apumkaa
/ T306yM 7'9/'[)6/’/ 7.09 /casq 7'9/'/09/'/ 609.90

1.51
- ]

2.87

NKT HBO HGN NKT HBO HGN

3ax 333/IMMAH YH3M33 Harx NKT HBO HGN OyHpax
SpranTag rapracaH xysblaa MsaHraH w 12,6157 52119.0 101,317.6 55,350.7
5-aac g33wW % 333MWmMryng XyBb Q29% 82.5% 85.4% 869%
YeneeTan xepBex XyBb XyBb 7% 17.5% 14.7% 131%
3aX 333NUIH YH3M33 Tapbym Tor 1.5 29 71 38
KoMnaHWmH yH3Nrs3 Tapbym Tor 39 29 71 4.6
XyBbLaaHbl XaHw™** Harx NKT HBO HGN OyHpax
[aHcHbI yH3 Terper (105.4) 81.3 1681 48.0
XaanTblH XaHw Terper 120.0 550 70.0 817
[oog /52 ponoo xoHor/ Terper 16.0 481 53.6 72.6
330 /52 nonoo xoHor/ Terper 165.8 175.0 n21 151.0
OyHaax Terper 150.2 90.3 74.4 105.0
KUMHIC3H AyHAX XaHW Terper 153.3 731 555 94.0
MegwnaH Terper 158.0 75.0 78.0 1037
Moog Terper 150.0 100.0 80.0 110.0
Apunnxaa Harx NKT HBO HGN OyHpax
ApWIKHUracaH egep egep 15 19 123 85.67
ADPUIIXUTACAH X3MX 33

Hoon WPX3r 3 5 1 3

JIEEN:| WKpxar 6,300 1,201,743 9,219,887 3475977

OyHpax WMpX3r 1,374 24,081 90,309 38,588

HWAT T00 Wnpxar LWNpX3r 20,611 2,865,665 11108,025 4,664,767
ApUmKUracaH AyH

Hoon Terper 411.0 295.0 80.0 262.0

JREEY Cas Ter 1.0 601 4938 185.0

OyHaax CanTer 0.2 15 5.0 2.2

Huat oyH Cas Ter 31 1784 6099 263.8
Breex** Harx NKT HBO HGN OyHpax
OyHpax /enep/ XyBb -31% -11% 0.0% -14%
MenuaH /enep/ XyBb 0.0% -0.2% 0.0% -0.1%
FeomeTp AyHOax /epep/ XyBb -3.3% -1.2% -01% -1.6%
KUNniAH ereexkmniiH TyBLWNH XyBb -46.0% -128.0% 4.5% -56.5%
I33MLWMX XyralaaHbl 6reex XyBb -36.8% -72.2% 4.6% -34.8%
TapxanT 60onoH 3pcaan™ Harx NKT HBO HGN OyHoax
CraHpapT xazannT /epep/ XyBb 19% 37% 4.3% 3.3%
CTaHpapT xa3annT /xun/ XYBb 29.3% 57.6% 674% 51.5%
BapwalbiH ko3 duumeHT H3MK (0.6) (34) 18.0 380
WapnbiH xapbuaa*™* HIMX N/A N/A N/A N/A
Hanant H3MX (09) 01 0.0 (0.3)
Osounnt H3MX (0.3) 13 07 0.6

** barubiH apusikaar opyynaaryu.
X pcaanryv Xy yHm TyBLWKWHE 52 507100 xoHormviH xyrayaatav 3 Y1-Hbl XUrH3C3H QY HAAX XYyrasp TOOLOB.
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TAUNAHT XYTALUAA: 2017 OHbI KAH 3L3C

)

CAPITAL
CAHXYYTUAH Y3YYJIINT
H3mK XyBbLaaHAHOMAOX aLlnr I30NNH OMUYUIH Breex
/ TQ/‘pQ/‘/ 101.94%
(0.40)
. -0.24%

(71.15) (70.99) -62.68%

NKT HBO HGN NKT HBO HGN
CaHxyyrumH Tamnax Harx NKT HBO HGN OyHpax
YN axunnaraanbl oporo Tapbym Ter 0.2 0.6 0.0 0.3
L|383p awur Tapbym Ter (09) (3.7) (0.0) (1.5)
HWAT 3pranTunitH xepeHre Tapbym Ter 0.7 19 78 35
HWAT 3pranTuiiH 6yc xepeHre Tapbym Tor 2.7 29 231 9.6
HUNT xepeHre Tapbym Ter 33 4.8 309 13.0
Huit ep Tenbep Tapbym Tor 4.6 0.6 139 64
HUIAT 330M1H emy Tapbym Ter (1.3) 42 17.0 6.6
CaHxyyrumH xapbLaa Harx NKT HBO HGN OyHpax
XepBex YafBapbliH xapblaa

SpranTuiH xapblaa H3MX 0.3 33 0.6 14
TTIrYXapbuaa H3MK 0.0 2.2 0.2 0.8
B3n3H MeHreHWn xapbLaa H3MK 0.0 0.0 0.0 0.0
TenbepuiiH YapBapbIiH xapbLiaa
SpuiiH xapblaa XyBb 230.2% 0.0% 0.0% 76.7%
©p 334MNH OMUYMIH XapbLaa XyBb -176.8% 0.0% 0.0% -589%
Xyy Tenex YadBapsiH xapbLaa XyBb N/A N/A N/A N/A
CaHXyYr1nH xeLyypar HIMX (4.0) 11 1.8 (0.4)
AXNbIH KanuTansiH yanpanara
ABnarbiH 3pray efep 181 N/A N/A N/A
Bapaa MaTepwuansiH 3pray enep 398 86 N/A N/A
Op TendepunH 3prauy enep N/A 183 N/A N/A
HniAT xepeHruninH aprauy H3MK 0.1 01 0.0 0.0
AWNrT axunnaraaHsl xapslaa
Huit axuyy awmr XyBb -160.4% 25.2% -1149% -83.4%
EBIT axuyy XyBb -4229% -657.2% -2239% -4347%
EBITDA axnyu XyBb -3751% -643.3% 11016.6% 33327%
Ll383p axnyu awmr XYBb -4229% -659.0% -2239% -435.2%
Yp awmrT TaTBap XYBb 0.0% -0.3% 0.0% -01%
HUIAT xepeHrnintH ereex XYBb -25.5% -55.6% -0.1% -271%
HWAT 3301IMH eMYNIAH ereex XyBb 1019% -62.7% -0.2% 13.0%
HWAT kanuTanbiH ereex XyBb -61.1% -62.5% -0.2% -41.3%
YH3r33H1N Xapblaa Harx NKT HBO HGN OyHpax
XKUrH3C3H AyHOaX xyBbLaa MaHraH w 12,6157 52,119.0 101,317.6 55,350.7
H3rx xyBblLi@aaHa HOraox awnr Ter (710) (71.0) (0.4) (47.5)
H3rx xyBbL@aHa HOr[oX HOrAo awunr Tor 0.0 0.0 0.0 0.0
Horgon awnr TenenTuinH xapbLaa XyBb 0.0% 0.0% 0.0% 0.0%
Horgon awrunH ereex XyBb 0.0% 0.0% 0.0% 0.0%
P/E xapblaa HIMX (17) (0.8) (174.2) (589)
P/B xapbLaa HIMX (11) 07 04 (0.0)
P/S xapbuaa H3MX 71 51 39011 1341
EV/EBIT H3M (4.3) (0.8) (1741) (59.7)
EV/EBITDA HIMK (49) (0.8) 3.5 (0.7)
EV/Bopnyynant HIMK 18.2 51 389.7 1377
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

HA 3ax 333/IMMH YH3r33 Harx 2016 2017 2018.1 2017/2016
Cumbon: NKT SpranTsgrapracaH xysblaa  Madranw  12,615.72 12,61572 12,615.72 0.0% -
Ynn Kokc 6010H raspbiH Toc 5-aac g33wW % 333MWmMrymng XYyBb 9293% 9293% 9293% 00% -
axunnnaraa: 60”OBCDYY”C3HV YeneeTal xepBeX XyBb XyBb 707% 707% 707% 0.0% -

\%;?BT;;:;HMM 33X 333MUMH YH333 Tapbym Ter 240 1.51 1.87 -368% V
KoMnaHWmH yH31r33 Tapbym Ter 474 3.86 4.22 -18.6% V¥

XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/

Terper
200
160 I __________ | AALLY

-------- I LI NN R
120 I i ] | I
80
40
1 4 7 10 13 1 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 T3 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 2018.1 2017/2016
LlaHcHb! yH3 Terper (34.22) (105.37)  (110.90) N/A V¥
——[aHCHbI YH3 ——XaaNTblH XaHW ——XWUrH3C3H AyHOaX
XaanTblH XaHW Terper 190.00 120.00 148.52 -36.8% V¥V
rerper [oon /52 A0n00 XoHor/ Terper 1386 11600  110.00 19% A
300 330 /52 nonoo xoHor/ Terper 200.00 165.82 148.52 -170% ¥
150 & OyHpax Terper 165.09 150.22 12810 Q0% V¥
) PKUFHIC3H AyHOAX XaHL Terper 169.52 153.34 12913 -95% V¥V
2015 2016 17 Me,l:ll/laH Terper 171.00 158.00 126.50 -7.6% V¥V
(150) Moon Terper 13100 15000 11000  14.5% A
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.11 2017/2016
B HWAT apumkuracaH AyH ApumkuracaH egep edep 17 15 5 -11.8% V¥
——HuiT apunXxurgcaH xamxa3 APVIKITACH X3MK3D
M
Can Ter AHran oo Wwinpxar 10 3 5 -700%V
5 25 JAEST Wpxar 700 6300 2660 8000% A
4 20 OyHaax LIMPX3r 173 1,374 732 6959% A
3 5 HWAT TOO WKpxar LIMPX3r 2935 20,611 3,660  602.2% A
5 0 ApunxuracaH ayH
Hoon Terper 1,310 41 727 -68.6% V¥
1 > O30 CasiTor 013 102 034  6674% A
- OyHpax Cas Tor 0.03 0.21 0.09 639.5% A
2015 2016 2017 HuiT gyH Cas Tor 048 313 047  552.5% A
OreexxunH Tapxant Oreex** Harx 2016 2017 2018.11 2017/2016
10 LyHpax /epep/ XyBb -030%  -3.06% 4.26% -28% V¥
5 . Mepnuan /enep/ XyBb 0.00% 0.00% 2.07% 0.0% -
o — — — FeomeTp AyHAax /enep/ XyBb -081%  -3.33% 390% -25% V¥
(-11%, -7%] (-3%, 2%] YKUAMIH 8reexunitH TyBLUH XyBb -513% -4595%  2132%  -408% V¥
[-16%, -11%] (-7%, -3%] (2%, 6%] I33MLWMX XyraLlaaHbl 6reex XyBb -500% -36.84%  2377% -318% V¥
Xan63n33n TapxanT 60on0H 3pcgan™  Harx 2016 2017 2018.11 2017/2016

15% CraHpapT xazannT /enep/ XyBb 2.65% 1.86% 193% -0.8% ¥

o CraHoapT xazannT /skun/ XYBb 4139%  29.35% 21.61% -12.0% V¥

’ BapwalibiH ko3 duLmeHT HIMK (8.78) (0.61) 0.45 N/A A
5% WapnbiH xapblaa*** HIMK N/A N/A N/A N/A -
5% Hanant H3MX (0.04) (0.95) (0.20) N/A'VY
Jan Mar May Jul Aug Oct Osount HIMX (1.21) (0.28) (1.56) N/A A

** bartbiH apuiKaar opyynaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 xoHOrmviH xyrayaatan 37 Y L-Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.



TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHxyyrunH TannaH CaHXyyrmmH TamnaH Harx 2016 2017 2018.11 2017/2016
I HiAT 33AMIH oMY = HuiT op TonGep YN axwunnaraaxsl opaoro Tapbym Ter 0.28 0.21 0.00 -247% V¥
—Eopnyynaan opnoro
TapbymTer Canter  Ll3B3p awwr T3p6ym Ter (1.56) (0.90) (0.07) N/A A
5 300 HuirT 3pranTuitH xepeHre Tapbym Ter 097 0.66 0.66 -315% Vv
3 I ;2500 HWIT 3pranTuiiH 6yc xepeHre  T3pbym Ter 275 2.65 2.60 -37% V¥V
L ; HWAT xepeHre T3pbym Ter 372 3.32 3.26 -109% V¥
m 2015 m ! (100)  HwiT ep Tenbep Tapbym Ter 415 4.65 4.66 11.8% A
B3 (2000 HuMT 330MiMH eM4 Tapbym Ter (0.43) (1.33) (1.40) N/A 'V
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.1 2017/2016
Huit axmnyu awnr —EBIT axuyy XepBex YafBapbIiH xapbLaa
Useap axmyyauwnr SpranTuitH xapbLiaa HIMX 0.54 0.29 028 -462%V
0% , 5 TTMYXapbuaa HAMK 0.07 0.04 003  -444% V¥
B3n3H MeHreHnt xapbLiaa H3MK 0.00 0.00 0.00 -64.2% V
w500% TenbepuiiH YagBapbIH xapbLaa
' SpuiiH xapbuaa XYBb 122.50%  23015% 247.07% 107.7% A
000 ©p 33AUNH BMYMIH XapbLiaa XYyBb -54447% -176.83% -16799% 367.6% A
Xyy Tenex 4adBapblH Xapbliaa XyBb N/A N/A N/A N/A -
1500% CaHxyyrunH xewyypar H3MK 10.81 (4.00) (241) -1370% ¥
2000% AXbIH KanuTanbiH yavpanara
ABnarbiH 3pray efep 100 181 N/A 809% A
Bapaa maTtepuansiH 3pray enep N/A N/A N/A N/A -
OreesxmiiH xapbLaa Bp TenbepuiiH 3prauy enep N/A N/A N/A N/A -
HWIT XepeHruiH 3pray H3MK 0.08 0.06 0.00 -197% V¥
—ROA ——— ROE ———ROTC
200% AWNIT axunnnaraaHbl xapblaa
Huirt axmyd awmr XYBb -22147% -160.43% N/A 61.0% A
0% l EBIT axunyy XYBb -55276% -422.88% N/A 1299% A
20 2 017 EBITDA axunyy XYBb -516.85% -37511% N/A 141.7% A
-200% L3B3p axuyu awmr XyBb -552.76% -422.88% N/A 1299% A
Yp awurT Tateap XyBb 0.00% 0.00% 0.00% 0.0% -
-400% HUAT X6peHrnitH ereex XyBb -4152% -25.50% -212% 16.0% A
HWIAT 33aMIH eMUniiH ereex XyBb -448.87%  10194% 511%  550.8% A
-600% HWIAT KanuTanbiH ereex XyBb -6597% -6105%  -707% 49% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
KMrH3C3H AyHaax XyBblaa ManraH w 12,615.72 12,615.72 12,615.72 00% -
R Harx Xy BeUAaHA HOTAOX aumr H3rx xyBblLaaHg HOraox awnr Ter (123.45) (71.15) (5.53) N/A A
Terpor —P/Exapeyaa HarK H3mx xyBbLaaHa Horgox Tor 0.00 0.00 0.00 0.0% -
HOr [0S aLur
0 o Horgon awnr TenenTuinH XyBb 0.00% 0.00% 0.00% 00% -
xapblaa
l Horpon awrumnH ereex XyBb 0.00% 0.00% 0.00% 00% -
-0 2 P/E xapbliaa HarX (1.54) (169)  (26.86) N/A ¥
P/B xapbuaa H3MX (5.55) (114) (1.34) N/A A
-100 -4 P/S xapbLiaa HIMX 8.51 713 N/A -16.2% ¥
EV/EBIT H3MX (3.05) (430)  (60.53) N/A V¥
-150 -6 EV/EBITDA HIMK (3.26) (4.85) N/A N/A V¥
EV/Bopnyynant H3MK 16.84 18.20 N/A 81% A




TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

@

CAPITAL
XA BN O 3ax 333/IMMH YH3r33 Harx 2016 2017 201811 2017/2016
Cumbon: HBO SpranTagrapracaH xysblaa  MadraHw 52,1895 5211895 52,1895 0.0% -
Yinn LWaTtaxyyH, Toc 5-aac A33W % 333MWMrymg XyBb 80.09%  8252%  83.58% 2A% A
axuninaraa:  TOCONTOOHbI YeneeTsln xepBex xyBb XyBb 1991% 17.48% 16.42% -24% V¥
:j;;;i:gi;'}': H B 33X 333UMH YH333 Tapbym Ter 10.32 2.87 3.26 -722% V¥
KoMnaHWmH yH3Nr33 Tapbym Ter 1019 2.85 3.24 -720% V¥
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
250
200 - - -
150 -
IlT _'_.'Tl e eat e
100 - 1,
<0 I-_l‘.il*-"1_.,.__._*'-*-1-.#._"‘ ---- By 1tTaT
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 201811 2017/2016
—— [aHCHbI YH3 ———XaanTbIH XaHLW [aHcHbI YH3 Terper 14519 81.34 86.76 -440% V¥
Terper — XKurHscan gyHpax XaanTblH XaHLW Terper 198.00 55.03 62.50 -722% V
500 [oog /52 ponoo xoHor/ Terper 175.00 4812 55.01 -725% V¥
400 [330 /52 Aonoo xoHor/ Torper 410.00 175.00 6890 -573% V¥
2o MyHnax Terper 25782 9030 6383  -650% ¥
100 PKUTH3C3H AyHOaX XaHLW Terper 182.84 73.07 5790 -60.0% ¥V
B MegnaH Terper 2N.21 7497 65.06 -645% V¥
2015 2016 2017 Moon Terper 19800 10000 6500  -495% ¥
Hunt apunxkaa Apunxaa Harx 2016 2017 2018.11 2017/2016
B HWiAT apUIKUrACcaH AyH ApunxuracaH egep enep 32 no 63 2719% A
= HuUAT apumKkurpcaH xamxa3 APVIKMTACH X3MK3D
Cas Ter MsHraH w
[oop LMpX3r 1 5 1 400.0% A
180 3000 o3 wnpxsr 50000 1201743 445905 2303.5% A
150 2500 [yHaax Wipxar 4493 2408 0514 436.0% A
120 2000 HUWIAT Too wupxar wupxar 143764 2865665 725381 1893.3% A
90 1500 ApunxuracaH ayH
60 1,000 Joon Terper 380.00  295.00 6200  -224% V¥
30 L 500 O33a Cag Ter 9.25 60.09 24.53 5497% A
- _ - - OyHpax Cas Tor 0.82 1.50 0.66 83.5% A
2015 2016 2017 HuT gyH Cas Tor 2615 178.39 4180 5822% A
OreexxunH Tapxant Breex* Harx 2016 2017 2018.11 2017/2016
100 LyHpax /epep/ XyBb -219% -1.08% 0.20% 11% A
50 . MepnuaH /enep/ XyBb -211% -016% 0.00% 2.0% A
0 = . — o leomeTp AyHaax /egep/ XyBb -2.32% -1.21% -0.03% 1% A
(-9%, -3%] (3%, 8%] HKUAWIVH 8reexuiiH TyBLNH XyBb -75.20% -128.04% 12.73% -528% V¥
[-14%, -9%] (-3%, 3%] (8%, 14%] I33MLMX XyraLlaaHbl ereex XyBb -52.86%  -72.21% 13.57% -193% V¥
Xan63n33n TapxanT 60noH 3pcaan™  Harx 2016 2017 20181 2017/2016
20% CraHpapT xazannT /enep/ XyBb 197% 3.65% 4.83% 17% A
10% CraHpapT xazannTt /xun/ XyBb 30.81% 57.60%  54.23% 26.8% A
0% BapwalibiH ko3 duLmeHT HIMK (0.90) (3.39) 2391 N/A ¥
0% LWapnbiH xapbuaa™* H3MK N/A N/A N/A N/A -
20% Hanant HIMK 0.01 010 0.04 6275% A
Jan Mar May Jul Sep Nov Osonnt H3MX 344 133 0.47 -614% V¥

** bartbiH apuiKaar opyynaaryu.
X dpCasnryv Xy yHu TyBLWWHE 52 507100 xoHOrmviH xyrayaatan 37 Y L-Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.1 2017/2016
B HUiT 3331M0H oMY = HuiiT ep Ten6ep YN axunnaraaxsl opaoro Tapbym Ter 045 0.56 0.21 237% A
——bopnyynanTbiH opnoro
Tap6ym Ter Can Tor Ll3B3p awmr Tapbym Ter (142) (3.70) (0.01) N/A'VY
2 900 HWiAT 3pranTuiiH xepeHre Tapbym Ter 214 194 2.38 -92% V¥V
8 600 HuirT 3pranTuiH 6yc xepeHre Tapbym Ter 6.33 2.89 2.86 -542% V
4 . 300 HWnT xepeHre Tapbym Ter 846 4.84 5.24 -429% VY
- - Hunt ep Tenbep Tapbym Ter 020 0.60 0.71 -335% V¥
2015 2016 2017 . . o
HWiT 330uH emy Tapbym Tor 757 4.24 452 -44.0% V¥
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 2018.1 2017/2016
Huntaxunyuawur  ———EBIT axuyy XepBex 4afBapbiH xapbLaa
200% UsBap axnyu awnr SpranTuiiH xapbUaa H3MK 2.38 3.26 3.34 36.6% A
: TTr4Xapbuaa H3MX 0.52 2.23 195 3251% A
0% B313H MeHreHuni xapbliaa H3MX 0.15 0.02 0.02 -847% V
2015 2016 2017 TenbepuiiH YagBapbIH xapbLaa
-200%
SpuiiH xapbuaa XYBb 0.00% 0.00% 0.00% 0.0% -
-400% Op 33AWNH 8MYNIIH Xapbliaa XyBb 0.00%  0.00% 0.00% 00% -
Xyy Tenex YafBapblH XapbLiaa  XyBb N/A N/A N/A N/A -
-600% CaHXyyYrunH xeLwyypar H3MX 110 113 115 27% A
_800% AXKIbIH KanUTanbiH yavpanara
AsnarbiH 3pray efep N/A N/A N/A N/A -
Bapaa maTepumansiH 3pray efep 59 86 166 46.0% A
Oreosuniin xapbliaa Op TenbepnitH 3prau enep 186 183 287 -1.8% V¥
HUIAT XepeHruniiH 3prayy H3MK 0.05 0.08 0.04 69.1% A
——ROA ———ROE ——ROTC
20% AWWIT axunanaraarbl xapbliaa
0 Huit axuyd awmr XYBb 1702%  2518%  27.27% 8.2% A
% o o, _ [ _ o,
5015 o 5017 EBIT axuyy XyBb -30043% -657.21% 200% -3568%V
_20% EBITDA axuyy XyBb -279.05% -64333% 0.00% -3643%V
LI3B3p axuyu awmr XyBb -3N.77% -65897%  -430% -3472% V
-40% Yp awurT Tateap XyBb -377% -0.27% -15.62% 3.5% A
_60% HWINT XepeHruiH ereex XyBb -15.57% -55.64% -0.18% -401% V¥
HWIAT 33aMIH eMUniiH ereex XyBb -17.07% -62.68%  -0.20% -45.6% V¥
-80% HWiT KanuTansiH ereex XyBb -1645% -62.51%  -010%  -461% V¥
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 2018.11 2017/2016
B 35 Xy BbL3aH HOFHOX LM KMrH3C3H AyHaax XyBblaa Manranw 5211895 5211895 5211895 0.0% -
——P/E xapbuaa Harx xyBbL@aHa HOrAOX awur TOr (2716)  (7099) (017) N/A ¥
Torper - H3rk xyBbUaaHa Horgox Horaos Tor 0.00 0.00 0.00 00% -
awmr
100 1000 Horpon awwnr TenenTuitH Xy8b 000%  000%  000% 00% -
xapblaa
50 500 Hormon awrnint ereex XyBb 0.00%  000%  0.00% 0.0% -
P/E xapbliaa HIMK (7.29) (0.78) (36294) N/A A
B B P/B xapbuaa H3MX 1.36 0.68 0.72 -504% Vv
2015 P/S xapblaa H3MX 2273 50 15.62 -775% V¥
0l B0 ev/emiT Har X (747)  (077) (778.49) N/A A
100) (1000) EV/EBITDA H3MK (8.04) (0.79) N/A N/A A
EV/Bopnyynant H3MK 2243 5.08 15.54 -773% VY




TDB

CAPITAL

@

AH XK

TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

3ax 333/IMMH YH3r33 Harx 2016 2017  2018.1 2017/2016
Cumbon: HGN SpranTsfrapracaH xyBsblaa  MsHraH w 101,317.56  101,317.56  101,317.56 0.0% -
Ynn MveTan xex \ 5-aac g33wW % 333MWmMrymng XYBb 8547% 85.35% 90.36% -01% Vv
axunnaraa:  yMnaB3paIN YeneeTal xepBeX XyBb XyBb 14.53% 14.65% 9.64% 0.1% A
F@:[H:I 33X 333MUMH YH333 Tapbym Ter 6.78 7.09 9.63 4.6% A
KoMnaHWmH yH3nr33 Tapbym Ter 6.77 7.09 9.62 47% A
XYBbUAAHDbI Y3YYJIINT
XyBbUaaHbl xaHw 2017-2018.11 /78 gonoo xoHor/
Terper
140
120
o ”'"l.; w | i'”“'“rilllll
R LN LI TN TR R -1
40
20
0
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 T3 76
XyBbLi@aHbl XaHLL XyBbL@aaHbl XxaHWw™** Harx 2016 2017 20181 2017/2016
—— [JaHCHbI YH3 ——— XaanTbiH XaHwW LaHcHbI YH3 Terper 168.47 168.06 16792 -02% V¥
—KUrH3CoH fyHAX XaanTblH XaHW Terper 6695 70.00 95.00 4.6% A
Terper [oog /52 gonoo xoHor/ Terper 4910 53.56 60.00 Q1% A
2122 330 /52 nonoo xoHor/ Terper 75.00 112.05 115.00 494% A
100 OyHpax Terper 59.31 74.37 90.09 254% A
50 PKUrH3C3H AyHOSX XaHLW Terper 5697 5549 86.66 -2.6% VY
- MepguaH Terper 5996 78.00 9092 301% A
2015 2016 2017 Moog Terper 55.00 80.00 85.00 455% A
Hunt apunxkaa Apunxaa Harx 2016 2017 201811 2017/2016
I HAT apumKUrgcaH gyH ApunxuracaH egep enep 99 123 78 24.2% A
——HwniAT apunxurgcaH xamxs3 APUMKUIACAH X3MK3ID
Can Ter Canw Moon WHpxar 1 1 1 00% -
800 12 Oa3n LUMPX3T 80101 9219887 5147597 11410.3% A
600 5 OyHpax LWMpX3r 7,052 90,309 73984  1180.6% A
HWT Too Wmpxar LIMPX3T 698182 108,025 5770721  1491.0% A
400 6 ApuImKuUracaH gyH
oo Terper 55 80 78 45.5% A
200 3 o3 Can Tor 449 49381 43755 10892.0% A
R OyHaax Caater 0.40 496 638 11382% A
2015 2016 2017 HUAT ayH Caa ter 39.65 60990 49783 14384% A
OreexxunH Tapxant Breex* Harx 2016 2017 2018.11 2017/2016
100 LyHpax /epep/ XyBb -0.11% 0.04% 0.39% 01% A
50 . Mepnua /enep/ XyBb 0.00% 0.00% 0.00% 0.0% -
0 — r— — — leomeTp AayHaax /egep/ XyBb -0.22% -0.15% 017% 01% A
(-9%, -4%] (2%, 8%] AKNAWIH 8reexuiiH TyBLNH XYBb -10.73% 445%  30.54% 15.2% A
[-15%, -9%] (-4%, 2%] (8%, 14%] I3IMUWMX XyraLaaHbl ereex XYBb -10107% 4.56% 3571% 147% A
Xan63n33n TapxanT 60noH 3pcaan™  Harx 2016 2017  2018.1 2017/2016
20% CraHpapT xazaunT /egep/ XyBb 3.00% 4.27% 5.24% 1.3% A
CraHoapT xazannT /skun/ XYyBb 4693% 67.42% 58.77% 20.5% A
0% BapwalibiH ko3 duLmeHT H3MK (27.73) 1797 13.37 N/A A
LWapnbiH xapbuaa*™* HIMX N/A N/A N/A N/A -
-20% Hanant H3MX 0.17 0.04 0.07 -75.6% V¥
Jan Mar May Jul Sep Nov OsonnT HIMK 3.08 0.67 (om -783% V¥

** bartbiH apuiKaar opyynaaryu.

X dpCasnryv Xy yHu TyBLWWHE 52 507100 xoHOrmviH xyrayaatan 37 Y L-Hbl XUrH3C3H Ay HAAX XYyr33p TOOLOB.
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TAUNAHT XYTALAA: 2018 OHbl 3XHUM XATAC XN

CAPITAL
CAHXYYTUUH Y3YYNINT
CaHXyyrumH TannaH CaHXyyrumH TannaH Harx 2016 2017 2018.1 2017/2016
B HWAT 331iAH oMy = HuiT ep Tenbep YN axwunnaraaxsl opaoro Tapbym Ter 0.00 0.02 0.00 N/A -
——BopnyynanTsiHopnoro
Tapbyw Tor Canror LI3B3p awmr Tapbym Ter (0.67) (0.04) (0.01) N/A A
0 600 HWAT 3pranTuiiH xepeHre Tapbym Ter 5.50 778 779 41.3% A
Huirt 3pranTuiid 6yc xepeHre — Tapbym Ter 25.60 231 23.09 -97% V¥
20 N J 300 Huirt xepere Tap6ym Ter 3110 3089 3088 -07% V¥
- - Hunt ep Tenbep Tapbym Ter 14.03 13.86 13.87 -1.2% ¥V
2015 2016 2017 HWAT 330MiH oMy Tapbym Ter 1707 1703 17.01 -02% V¥
AWWrT axunnnaraaHbl xapblaa CaHXyyrumH xapbuaa Harx 2016 2017 201811 2017/2016
Huitaxuyyawur  =———EBIT axuyy XepBex 4afBapbiH xapbLaa
LisB3p axuyu awnr DPranTuiH xapblaa HIMX 0.39 0.56 0.56 431% A
0% TTrYXapbuaa H3rK 0.21 022 022 10% A
0% B3n3H MeHreHuni xapbliaa HIMX 0.00 0.00 0.00 -584% V¥
-50% 2015 2016 2017 TenbepuiiH YagBapbiH xapbLaa
00% OpuiiH xapbuaa XyBb 0.00% 0.00%  0.00% 0.0% -
©p 330MNH OMYMIH XapbLiaa XyBb 0.00% 0.00%  0.00% 00% -
-150% Xyy Tenex yaaBapblH xapbliaa  XyBb N/A N/A N/A N/A -
_200% CaHXYYr1iH xewyypar EEIR 1.80 1.82 1.81 0.8% A
-250% AKSIbIH KanUTanbiH yavpanara
ABnarsiH 3pray enep N/A N/A N/A N/A -
Bapaa maTtepuansiH 3pray enep N/A N/A N/A N/A -
OreesxmiiH xapbLaa Bp TenbepuiiH 3prauy enep N/A N/A N/A N/A -
HUIAT XepeHruniiH 3prayy H3MK 0.00 0.00 0.00 00% -
——ROA ——ROE ——ROTC
0% AWWIT axusnaraaxsl xapsLaa
o 2015 2016 017 HuiT axunyy awmr XyBb N/A  -11490% N/A N/A -
EBIT axuyy, XyBb N/A  -22390% N/A N/A -
-2% EBITDA axuyu XyBb N/A  11016.57% N/A N/A -
-3% L3B3p axuyu awmr XyBb N/A  -22390% N/A N/A -
4% Yp awurT Tateap XyBb 0.00% 0.00%  0.00% 0.0% -
5 HWIT XepeHruinH ereex XyBb -2.14% -013% -0.05% 2.0% A
% HWAT 33aMMH eMUniiH ereex XyBb -3.86% -0.24% -0.08% 3.6% A
-6% HUIT KanuTanblH ereex XyBb -377%  -024% -0.08% 3.5% A
YH3Nr33HNM XxapbLaa YH3Mr33HNM XapbLlaa Harx 2016 2017 201811 2017/2016
B H 5K XyBbLUaaHg HOr[oOX almr KUrH3C3H AyHaax XyBblaa MsaHraH w 101,317.56 101,317.56 101,317.56 0.0% -
——P/E xapbuaa H3rx xyBblLaaHg HOraoX awmnr Ter (6.63) (0.40) (014) N/A A
Terper HIrX H3rx xyBbLaaHd Horgox Tor 0.00 0.00 0.00 00% -
HOr [0S aLur
2 50 HorQon awmr TenenTuitH Xy8b 000%  000%  0.00% 00% -
xapbLaa
° 2717 ° Horpon awrumnH ereex XyBb 0.00% 0.00% 0.00% 00% -
2 50 P/E xapbLaa H3MX (1010)  (174.22) (669.45) N/A V¥
P/B xapbuaa H3MX 0.40 042 0.57 48% A
-4 100 p/s xapsusa H3rK N/A 39007 N/A N/A -
6 150 EV/EBIT HIMK (10.07)  (174.05) (668.82) N/A ¥
EV/EBITDA HIMK 492 3.54 N/A -280% V¥
-8 -200  EV/Bopnyynant HIMX N/A 38971 N/A N/A -
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3aX 333MNH YHIM33
SpranTsf rapracaH xyebliaa

5-aac g33w % 333MWmMrymng
YeneeTsl xepBex xyBb
33X 393MUMH YH3IT33

KomnaHuinH yHanrs (EV)

XyBblLjaaHbl XaHLL
[aHcHbI YH3

XaanTblH XaHLW

[oog /52 ponoo xoHor/
330 /52 gonoo xoHor/

HyHaax
AKUMHIC3H AYHAXK XaHW

MepuaH
Moon

Breex

LyHpax /epep/

MepwaH /epep/
FeomeTp AyHaax /enep/

AKUNnitH ereexmnitH TyBLWMH

333MLLNX XyrauaaHbl ereex

TapxanTt 6ofoH 3pcasn
CtaHoapT xa3awnT /enep/

CraHgapT xazannt /xun/

BapvaublH ko3 duumeHT

LLlapnbiH xapbuaa
Hanant

/TapxanTblH HAaNanTbiH
KoapduumneHT/

Osonnt

/TapxanTsiH KypTOCHC
ko3 dumneHT/

Shares outstanding

Major shareholders
/above 5%/

Free float rate
Market capitalization

Enterprise value

Book value
Closing price
Low /52 week/
High /52 week/
Mean

Weighted mean

Median
Mode

Daily mean

Daily median
Daily
mean

geometric
Annualized return

Holding Period Yield

Standard deviation
Annualized SD

Coefficient of
variation

Sharpe ratio
Skewness

Kurtosis

Tann6ap Tonb

3apnacaH XyBblaaHaaC XyBbli@a 333MWWMrYAMiH XyAandaH aBy 333MWCIH XyBblLA@aHbl TOO
LIMIPX3T.

KoMnaHuiH 3pranTsf rapracaH xyBblaaHbl 5-aac A33W XyBUWT 333MWMXK balraa xysbLiaa
333MWUIYANIAH HUIAT XYBbLI@aHbl TOO LMPX3IT 33/13X XYBb.

KoMnaHuiH 3pranTtaf rapracaH XyBblLi@aHbl 5-aac [ooW XyBWIM 333MWMXK bHaliraa XyBblLiaa
I33MWUIYANIAH HUIAT XYBbLI@aHbl TOO LUMPX3IT 33/13X XYBb.

KoMnaHniH 3ax 3331/ rapracaH XyBbliaaHbl TOOT XyBbLaaHbl 3aX 333/IMNH XaHLWaap UN3PXUAICIH
OYH.

KOMMaHWAH HUMT YH3 LU3HWIAT WN3PXMMAEX Dereef eMuniiH YH3 L3H3 OOMOH ep Tendtepuir
OpYYSIK TOOLAOr00POO OHLUION tOM. 3ax 333/MUH YH3M33H [33D UeBHXWUIH XyBb OpPONL0O0,
KOMMNaHWH HUNT 8p TeN0epUmnr H3MXK, 63/13H MEHIe TYYHT3V aQuATrax XepeHrinr Xxacy TOOLHO.

KoMMaHWIMH H3MK XyBbLi@aHbl CaHXYYTMIAH TannaHg TycrarfcaH eMUniiH YHI L3H3.
TalnaHT xyrauaaHa XaMrnH Cyynn apumknracaH XyBbLaaHb! XaHLL.

TalnaHT xyrayaaH Aaxb XyBblLaaHbl apUITKUIACaH XaMrMAH A0 XaHLU.

TalnaHT xyrayaaH Aaxb XyBblLaaHbl apUMKUIACAH XaMr MAH 0331 XaHLU.

TannaHT xyralaaH Aaxb XyBblLi@aHbl XaanTbiH XaHWWAH apuMeTVK QyHOaX Y3YYI3T.

TannaHT XyrauaaHd apumikKnracaH XyBblUaaHbl XaalTbliH XaHWUMr TyXa\;lH OD,DM\ZH APUITKNTACaH
TOO WKMPX3T33P XNIH3H TOOUCOH OYH.

TannaHT xyrauaaHbl TypL XaanTblH XaHWWIAH TOBUMH yTra.
TannaHT xyrauaaHbl TypL XaanTblH XaHWWIAH XaMr MAH UX 4aBTaMKTan yTra.

TannaHT xyrauaaH faxb XyBbLi@aHbl BreeXMUIH HIT 8APWIAH apUdMeTUK OYHAAX Y3Y YT,
TavnaHT XyralaaH daxb XyBblLiaaHbl 6reexuniiH TeBUNH yTra.
TavnaHT xyrauaaHbl TYPL XaanTblH XaHWWIH XaMIMAH X OaBTaMXTan yTra.

TarnaHT xyrauaaH apunkaa aBarfcaH eaep TYTMbIH XyBblLiaaHbl YHUH Oreexuir Xmnmssp
M3PXNITICIH OYH.

XepeHre opyynanTbiH XyrauaaHbl 6reex Byloy YH3T LaacbIr 333MWMK 3x/19X BOSOH Ayycax
XyrayuaaHbl YHUAH 36pYY, HOMAOS allrMiH 0psIoroop TOAOPXONIOrAOHO.

XyBblaaHbl H3M 6ApUAH dapaax Xyf33ra3xk OyW ereexuiH oMponuoox TapxanTbir X3MXKA3M
XOPOHTUIH 3pCAIUINH Y3YYN3NT.

XyBbUaaHbl HIT XUAWNH Japaax Xyf33ra3xK OyM ereexuiiH oMponLoox TapxanTbir XIMXKA3r
XOPOHTUIH 3PCOINNH Y3YY3T.

Oep eep XYN33IrANK OyN ereexTan XepeHryYAUWH 3SPCANMNAH TYBLUMHT XapbUyynaxag
awmrnafdar xapbUaHryit TapxanTbiH X3Mxyyp 6ereef CTaHAAPT Xa3alnTeir AyHAAXK ereexun
xapbUyyncaH AyH.

BarubiH WNyYLAdN 8reexunr CTaHaapT Xa3arnTan xapblyyicaH xapblaa.

CTaTUCTUK Y3YYNINTYYONNH XIBUNH TapXanTbiH TIMW X3MUNI TOOOPXOMIHO. X3Pp3B TOOLICOH
v3yynant O 6on X3BUNH TapxanTTan 6ereef y3yynsnT Hb AYyHOAX 6reexunH TYBLMHA
TOBNOPOS UXT3IM Balraar UN3PXUNAIHI.

Separ: OreexuniiH MypywH 3yyH Tang TOOH Y3YYI3AT Uyy TeBnepy banraar UnapxumnsiHa.

Ceper: BreexwuinH MypyH bapyyH Tang TOOH Y3YYA3aT WYy Tesnepy barraar MA3pXUnIH3.

CTaTUCTUK Y3YYIIATYYAUAH X3BUMH TapXaiTblH @HAPWUMH 33prunr TOQOPXOMIHO. X3p3B
TOOLCOH Y3YY/131T 3 6O X3BUIMH TapxanTTan banraar NnapxuimH3.

Separ bytoy 3-aac ux: TapxanTbiH 0poK eHAep HanHa.
Ceper 0yioy 3-aac 6ara: TapxanTbiH 0pol Ham BariHa.
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XepBex YadBapblH Xapbliaa
SpranTuiiH xapblaa

Tenbep TypraH rymusTrax
YafBapbiH xapbuaa (TTIYX)

B3n3H MeHreHMt xapbLaa

Tann6ap Tonb

Current ratio

Quick ratio

Cash ratio

TenbepuitH YaaBapbIH Xapbliaa

OpUIH xapbLaa
©p 330UMH OMUVINH XapbLaa
Xyy Tenex yadBapbiH xapbliaa

CaHxyyrumH xewyypar

Debt ratio
Debt to Equity ratio
Interest coverage

Equity multiplier

ASKMbIH KanuTabiH yovpanara

ABnarbIiH 3pray
Bapaa mMaTepuanbiH 3pray
Op TenbepuiiH 3prau

HWiAT xepeHruniiH sprauy

Days in receivables
Days of inventory
Days payable

outstanding
Total asset turnover

ALWNTT axkmnnnaraatbi XapbUaa

Hut axuyy awur

YN axunnaraanbl axuyL awmr
Xyy, TaTBap, 313raas, 6010H
XOPOTAJIbIH BMHEX axuyLy almr

LI3B3p axunyu awmr

Yp awurT TaTBap
HUT XxepeHrninH ereex

HUMT 3301NH BMYMINH Breex

HWIT kanuTanbliH ereex
YH3Ar33HMM XapbLaa
YKUMH3C3H AyHAAX XYBbLIaaHbl TOO
H3rx xyBblLi@aaHa HOrfox awnr
H3rx xyBblLaaHg HOrhox HOrgosn
awmr

Horpon awwur TenenTuiitH xapblaa
Horgon awruiH ereex

YH3 aWrnmnH xapblaa

YH3 daHCHbI YHUIH xapblaa

YH3 6opnyynanTblH xapbLaa

EV/EBIT
EV/EBITDA

EV/Bopnyynant

Gross profit margin

EBIT margin
EBITDA margin
Net profit margin
Effective tax rate

Return on Assets
(ROA)

Return on Total
Equity (ROE)

Return on Total
capital (ROTC)

Weighted average
number of shares
outstanding

Basic EPS

Dividend per share
Dividend payout ratio
Dividend yield

P/E ratio

P/B ratio

P/S ratio

EV/EBIT
EV/EBITDA

EV/Sales

SPranTUH XBPeHrVnr awurnad OorvHo xyrauaaTt ep Tenbepee Gaparfyyfax 4ansapbir
XapyysHa.

XepBex YafBap canTal XepeHryyaWNT /xepBex YaBap XamruinH baratan 3pranTuiiH XepeHre
6onox Gapaa mMaTepuanbiH HeeUMNT xacHa/ awurnad 6ornmHo XyrauaaT ep Tenbep Tenex
YafBapbIr UN3PXUIAIIHS.

BorunHo xyrauaat ep Tentepee 63/13H MOHIe OOMOH TYYHT3M aguNTrax XepeHreep Tenex
YagBapbIr UN3PXUNAMHA.

HUNT XePOHTUIMH 333M133p CaHXYYKUIMAXK Hanraa xyBb X3IM»XKI3.
OPVINH CaHXYYXUNT BOMOH 33OMNH 8MYUIH XapbLaa.

YN axunnaraarbl aliraac Xyy Tenex YafaBapbir xapyynax 6eresq yun axunnaraaxsl awrnir
XYYHW TenbepT XapbLyynHa.

KoMMAaHNMH HUNT X8POHTUIAT HUIAT 33AMNH eMUYnd Xxapbllyy1CaH Xxapbliaa bereeq KOMNaHu yn
aXuMNaraaraa 33auH emMyesp CaHxXyYXXy YK Oy TYBLWWHE UASPXUMANHO.

[aHcHbl aBnara yycaH 6w 6onooq aBfaraa Uyriyynax XypTanx AyHAaX Xyrauaa bytoy
TaVNaHT XWUAWIAH 365 XOHOTMNT aBnarbiH 3prau3g XxapblyysacaH QyH.

Bapaa maTepuan 6opnyynargax xypTanx AyHOAX xyrauaa Oyloy TalunaHT >KunmnH 365
XOHOTWIT Bapaa MaTepuasbiH 3prau3a XxapbLyycaH dyH.

[laHcHbl epuir Gapargyynax ayHaak xyrauaa b6ytoy TalunaHT xyralaaH Aaxs HUAT XOHOrUIAr
op TenbepuitH 3prauad xapbLyyncaH AyH.

KoMnaHn xepeHrese X3px3H yp AYHT3W awurnad 6opnyynanteir 6un 6onrox 6bamraar
Xapyyngar.

KoMmaHntH  6opayyncaH OyTaarasxyyHu  epTrumr
60pnyynanTblH TOrper Ty TMbIH LU iH XyBb.

TONCHWI fapaa  YAgaK bGanraa

KoMmaHmn xyy 60M0oH TaTBapbiH 3apAnaac bycaf yMa axunnaraanbl 3apaayyasir TeNcHUm
Lapaaraap ynasx by 6opnyynanTbiH OPAOrbIH XICTUIAT XapyysHa.

KommaHn xyy, TaTBap, 313r43n H0M0H XOPOrasibiH 3apganaac bycad ywn axunnaraaHs
3apanyyabir TeNCHUM gapaaraap yaaak 6yn 60pnyynanTeiH OprorbiH X3CTMIAT XapyyHa.

Xyy, TaTBapblH 3apAsbir oposuyynaH Oyx epTer 3apanaa TeACHWM Aapaa ynasx banraa
HopnyynanTbiH U3B3P alruiH XyBb.

KoMnaHWiH TaTBapblH BMHEX allraac TaTBapT TeX Oy XyBb XIMXK33.

KOMNaHM Hb HUIT X8peHree awmuriacHaap bur 60rox barraa ereexuniiH TyBLUNH.
KoMnaH Hb 3301MH eMYNIAr awurrnacHaap 61 60Nrox banraa ereexmiiH TyBLUKH.

KoMnaHu Hb HUIT KanuTan /3331 60M0H 33AMAH eMY/-bir awmnrnacHaap 6ui 6onrox barraa
OreOXUNH TYBLWH.

TannaHt XyralaaHa KOMMaHNNH 3pranTaf rapracaH xysbliaaHbl TOO LUVIpXZ%I'I/H;II' eepynent
rapCaH Xyralaaraap Hb XXWUIrH3C3H OyH.

TalnaHT xyrauaaHa KOMMNaHWMH OfICOH  alrnir 3prafaTaa banraa xyBblL@aHd XapblyyncaH
LYH.

TanaHT xyrauaaHa KOMMaHWMH 0/1roxXoop 3apacaH HUMAT HOMAOM allrvir 3pranTag barraa
XyBbLaaH XapbLyyncaH ayH.

KoMMaHWiH L3B3p alraac xyBbliaa 333MWMIrYa34 XyBaapuaax HOr[oN alurninH XyBb.

H3rx xyBbLaaHg HOr4oX HOrAO/ alWrMiAT XyBbLaaHbl 3aX 393/IMNH YH3A XapbLyyncaH xapbLaa.

KoMnaHWiH Har Terper BYpuiiH alrvinH Teee XepeHre opyyaryaaac Tenexef 6313+ barraa
MBHIBHNI X3IMX33 OYI0y HIMK XyBbLiaaHbl 33X 333/IMNH YHWUIT H3MXK XyBbLUaaH/4 HOrAoX alunrT
XapbLyyncaH xapbLiaa.

XyBbLiaaHbl 33X 333/MNH YHUIAT AaHCHbI YH3A XapbLyys1caH y3yyaaIT.

XyBbLiaaHbl 33X 333MNH YHUNT H3MK XyBbLUaaH HOrAoX 60pnyynanTbiH AyHA XapbLyyicaH
Y3YYI3AT.

KoMNaHWMH HUMT YH3 USHUIT XYY, TaTBapblH BMHEX alMrT XapbLlyycaH y3yynanT.

KOMAaHUAH HUIAT YH3 U3HWWT XYY, TaTBap, 3/13rA31 OOIOH XOPOrAnblH ©MHex aluurT
XapbLyyncaH y3yya3nT.

KOMMaHNAH HUIAT YH3 LSHUMM HUAT B0PAYYNanTbiH AYHA XapbLyy/ICaH y3yyasnT.
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